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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION, AT NEW DELHI
PETITION NO. /TD/2026

IN THE MATTER OF:

Assam Power Generation Corporation Ltd.

3rd Floor, Bijulee Bhawan,

Paltan Bazar, Guwahati-781001, ...Petitioner

AND
IN THE MATTER OF:

PETITION UNDER SECTIONS 14 AND 15(1) OF THE ELECTRICITY ACT,
2003 READ WITH REGULATION 6 OF THE CENTRAL ELECTRICITY
REGULATORY COMMISSION (PROCEDURE, TERMS AND CONDITIONS
FOR GRANT OF TRADING LICENSE AND OTHER RELATED MATTERS),
REGULATIONS, 2020 FOR GRANT OF A CATEGORY-II INTER-STATE
TRADING LICENCE

MOST RESPECTFULLY SHOWETH:

1. The Petitioner, Assam Power Generation Corporation Ltd., is a
company incorporated under the provisions of the Companies Act,
1956. The Petitioner is engaged in the business of generation of
electricity. The Petitioner has preferred the present petition under
Sections 14 and 15(1) of the Electricity Act, 2003 read with
Regulation 6 of the Central Electricity Regulatory Commission
(Procedure, Terms and Conditions for the grant of Trading Licence
and other related matters) Regulations, 2020 (hereinafter referred to
as the “Trading Licence Regulations”) for the grant of a ‘Category II’

trading license for inter-state trading in electricity across India.
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The Petitioner states that it satisfies all the criteria for grant of

licence as prescribed in Regulation 3 of the Trading Licence

Regulations.

An application for grant of trading licence is required to be made in

accordance with Regulation 6 of the Trading Licence Regulations. In

accordance with Regulation 6, the Petitioner has enclosed the

following documents along with the Petition:

(a) Filled Form I is enclosed herewith as Annexure A. The

enclosures to Form I are as under:

I

ii.

iii.

iv.

Copy of Certificate of Incorporation/Registration is
enclosed herewith as Annexure Al.

Copy of Certificate for Commencement of Business is
enclosed herewith as Annexure A2.

Copy of Memorandum of Association and Articles of
Association is enclosed herewith as Annexure A3.

Copy of original Power of Attorney in favour of the
signatory authorized to commit the Petitioner is enclosed
herewith as Annexure A4.

Documents for proof of Organizational and Managerial
capability of the Petitioner are enclosed herewith as

Annexure A5.

(b) Copies of the annual reports including audited accounts along

with the Directors’ Report, Auditors’ Report, the Schedules and

Notes to Accounts for the Financial year 2024- 25, and the

provisional financial statement and the special balance sheet

for year 2025-26 are enclosed herewith as Annexure B

(Colly). The Petitioner uindertakes to submit a copy of the

El it



annual reports including audited accounts along with the
Directors’ Report, Auditors’ Report, the Schedules and Notes to
Accounts for the Financial year 2025- 26 by 30.10.2026.

(c) Copy of the latest audited special balance sheet (audited within
the previous 30 days of the application) is enclosed herewith as

Annexure C.

. Pursuant to Regulation 3(2), the Petitioner confirms that it has full-
time professional(s) having qualifications and experience in System
Operation or Power Trading or Energy Risk Management and
Finance, commerce and accounts. The names of the relevant
professionals and details of their qualifications and experience are
enclosed herewith as Annexure D. A copy of approach and
methodology for establishment of the trading arrangements as

proposed by the petitioner is enclosed herewith as Annexure E.

The Petitioner states and wundertakes that none of the
disqualifications for grant of licence as provided in Regulation 4 of
the Trading Licence Regulations is applicable to the Petitioner. In

particular, the Petitioner states that:

(i) None of the Petitioner or any of its Associates, Partners,
Promoters, or Directors is an undischarged insolvent.

(ii) The Petitioner does not hold a licence for transmission of
electricity and undertakes that it will not carry out
transmission business without surrendering the trading
licence, if granted by the Hon’ble Central Commission. An
affidavit of declaration for not engaging in the business of

transmission of electricity is enclosed herewith as Annexure F.



(iii) The Petitioner has not previously held a trading license and the

(iv)

license of any of its Associates or partners or promoters or
Directors has not been revoked by the Commission for the
reasons mentioned in Section 19(1) of the Electricity Act, 2003
in the past 3 years; and

The Petitioner and their Associates, partners, promoters, or
Directors have not been found guilty in the past three years of
violating any laws, rules, or orders set by the Act or the Hon'ble
Central Commission. Copy of the shareholding details as on

31.03.2026 is enclosed herewith as Annexure G.

The Petitioner hereby undertakes to comply with the obligations set

out in Regulation 6 of the Trading Licence Regulations, namely:

(i)

(ii)

Posting the present application on its website along with
complete annexures and enclosures till the disposal of the
Petition; and

Publishing, within seven days of filing the Petition, filled Form
[T in two daily newspapers having circulation in each of the five
regions in addition to those published from Delhi, including one
economic daily newspaper, and filing the proof of such

publication on affidavit within seven days of its publication.

The Petitioner agrees to and undertakes to comply with all

obligations set out in the Trading Licence Regulations if a trading

licence is granted by the Hon’ble Central Commission.

The present Petition is within the jurisdiction of the Hon’ble Central

Commission.

FHr



9.  The Petitioner has paid the requisite fees for filing the present
Petition.

10. In the facts and circumstances stated above, the Petitioner most

respectfully prays that this Hon’ble Commission may be pleased to:

(a) Grant a Category-II inter-State trading licence to the Petitioner

- Assam Power Generation Corporation Ltd.; and

(b) Pass such other and further order(s) as this Hon’ble
Commission may deem just, fit and proper in the facts and

circumstances of the case.

DATE: 02/07/2026 PETITIONER
PLACE: Guwahati ASSAM POWER GENERATION CORPORATION LTD.
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION, AT NEW DELHI
PETITION NO.___/TD/2026

HIRd

b3 5= (el ) “IVE RUPEES
IN THE MATTER OF: =5 =
Assam Power Generation Corporation Ltd. ..Petitioner

AFFIDAVIT

I, Shri Akshay Talukdar, s/o Late Debendra Nath Talukdar, aged about 55
years, resident of Santipur Hill Side (W), PNGB Road, Guwahati-781009, do
hereby solemnly affirm and state as under:

1. 1 say that I am the Chief General Manager (PP&I), APGCL in the
Petitioner Company and am competent to swear the present Affidavit.

2. | say that the contents of the above Petition filed by the Petitioner are
based on the information available with the Petitioner in the normal
course and believed by me to be true.

~ T A 3.. The copies of the annexures attached to the accompanying Petition are
4\ )\:\\;rue and correct versions of their respective originals. # L(//,
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I, the deponent above-named, do hereby verify the contents of the above
affidavit to be true to the best of my knowledge, no part of it is false and
nothing material has been concealed therefrom.

Verified at Guwahati on this 2nd day of July, 2026. %\

DEPONENT

IDENTIFIED BY

B\
NABASISH CHAKRABARTY
NOTARY Govt. of Assam
Regd. No. KAM - 06

Panbazer, thvaﬁat:’ - 781001 |

03 JUL 2076




FORM-I

ANNEXURE - A

Application form for grant of License for Inter-State Trading:

i3 Name of the applicant: Assam Power Generation Corporation
Limited
2; Address:
a. Registered Office Address: a. 3" Floor, Bijulee Bhawan, Paltan
Bazar, Guwahati-781001
b. Address for correspondence: b. 3" Floor, Bijulee Bhawan, Paltan
Bazar, Guwahati-781001
c. Website Address: c. www.apgcl.org
3. Name, Designation and Address of the contact Akshay Talukdar CGM (PP&I), APGCL
person: 3" Floor, Bijulee Bhawan, Paltan Bazar,
Guwabhati-781001
4. Contact Tel. Nos.: +919435139416/ +919854605443
3 Fax No.: -
6. E-mail ID: trc@apgcl.org
i 3 Status of the applicant: Company incorporated under Companies
(Whether a citizen of India or a partnership firm Act’ 1956.
registered under the Indian
Partnership Act, 1932 (9 of 1932) or a company
incorporated under the Companies
Act, 1956 or 2013 or an association or a body of
Individuals who are citizens of India
whether incorporated or not or an artificial juridical
person recognized under the
Indian Laws or a Limited Liability Partnerships
under Limited Liability Partnership Act,
2008. If a listed company, name of Stock Exchanges
on which listed and latest share
price to be given)
8. Place of Incorporation/Registration: Shillong
g Year of Incorporation/Registration: 2003
10. Clause of the Memorandum of Association which Clause A (4): To carry out the business of
authorizes undertaking inter-State trading in importing, exporting, producing, trading,
electricity (Extract the relevant portion).: manufacturing or otherwise dealing in
electric power.
I1. Whether the Memorandum of Association No.
authorizes undertaking transmission of electricity. If
so, the extract of the relevant portion.
12: a. Authorised share capital: INR 6000,00,00,000/- (FY 2025-26)
b. Issued share capital: INR 3446,23,50,600/- (FY 2025-26)
¢. Subscribed share capital: INR 3446,23,50,600/- (FY 2025-26)
d. Paid up capital: INR 3446,23,50,600/- (FY 2025-26)

Digitally signed by:
SWAPNA  swaptia sesaon
: CN = SWAPNA
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Personal
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Note: Copies of the following documents shall be
enclosed.

a.

b.

C.

d.

Certificate of incorporation/registration:

Certificate for commencement of business,
where applicable:

Memorandum of Association and Articles of
Association:

Original power of attorney in favour of the
signatory to commit the Applicant:

Enclosed as Annexure Al to the Petition

Enclosed as Annexure A2 to the Petition

Enclosed as Annexure A3 to the Petition

Enclosed as Annexure A4 to the Petition

13.

Category of license applied for:

Category I

14.

Volume of power intended to be traded:

Not more than 7,000 MU

15.

Area of Trading:
State the geographical areas within which the
applicant proposes to undertake inter-

All India

16.

State trading in electricity

1.

ii.

Net worth as per the last year's audited
accounts prior to the date of Application —

Net worth on the date of preparation of the
special balance sheet accompanying the
application:

INR 4801,19,49,231/- (FY 2025-26)*

INR 4832,01,96,191/- (upto Jun’26)*

17.

ii.

Current Ratio as per the last year's audited
accounts prior to the date of application (if
applicable).

Current ratio on the date of preparation of the
special balance sheet accompanying the
application.:

4.61 (FY 2025-26)*

4.35 (upto Jun’26)*

18.

Liquidity Ratio as per the last year's audited
accounts prior to the date of application (if
applicable).:

Liquidity ratio on the date of preparation of
the special balance sheet accompanying the
application.

2.55 (FY 2025-26)*

2.35 (upto Jun’26)*

19.

Details of shareholding as on the date of making
application

(Give details of each of the shareholders holding 5%
and above of the shares of the applicant directly or
with relatives):

a.

Name of the shareholder:

Citizenship:

Residential status:
No. of shares held:

Percentage holding of total paid up capital
of the company:

Governor of Assam

India

India
34,46,23,498

99.9999%

20.

Annual turnover as per the audited accounts
for the past one year prior to the date of
application (if applicable).:

INR 1170,34,55,130/- (FY 2025-26)*

A
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ii.  Turnover on the date of preparation of the
special balance sheet accompanying the
application.:

INR 302,02,25,955/- (upto June’26)

21.

Organizational and Managerial capability of the
applicant: The applicant is required to enclose proof
of his Organizational and Managerial capability, in
terms of these regulations, in form of his
organizational structure and curricula vitae of
various executives, proposed office and
communication facilities, etc

Enclosed as Annexure A5 to the Petition

22,

Approach and Methodology: The Applicant is
required to describe approach and methodology for
establishment of the trading arrangements as
proposed by him

Enclosed as Annexure E to the Petition

23

Other Information

a) Whether the Applicant or any of his
Associates, or partners, or promoters, or
Directors has been declared insolvent?

b) Details of cases resulting in conviction for
moral turpitude, fraud of economic offences
of the Applicant, any of his Associates, or
partners, or promoters, or Directors during
the year of making the application and three
years immediately preceding the year of
making application and the date of release
of the C. d. e. above person from
imprisonment, if any, consequent to such
conviction;

c) Whether the Applicant or any of his
Associates, or partners, or promoters, or
Directors was ever refused licence. If so,
give the details of date of making
application, date of refusal and reasons for
refusal;

d) Whether the applicant holds a transmission
licence. If so, give details thereof; (e)
Whether an order cancelling the licence of
the Applicant or any of his Associates, or
partners, or promoters, or Directors was
ever passed by the Commission;

e) Whether the Applicant or any of his
Associates, or partners, or promoter, or
Directors was ever found guilty of
contravention of any of the provisions of the
Act or the rules or the regulations made
there under or an order made by the
Appropriate Commission, in any
proceedings.

(a) NO

(b) NO

(c) NO

(d) NO

(e) NO

24.

List of documents enclosed:

a) Certificate of incorporation/registration

b) Certificate for commencement of business

¢) Memorandum of Association and Articles of
Association

d) Power of attorney

e) Organizational and Managerial capability of
the Petitioner

Enclosed
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g)

h)

i)
k)

Directors’ Report, Auditors’ Report, the
Schedules and Notes to Accounts for the
Financial year 2024- 25

Provisional financial statement for the year
2025-26

Provisional Special Balance Sheet (upto
June’2026) Latest audited special balance
sheet (audited within the previous 30 days of
the application)

Approach and methodology for
establishment of the trading arrangements as
proposed by the petitioner

Affidavit for not holding a licence for
transmission of electricity.

Copy of the shareholding details as on
31.03.2026

*Provisional figure submitted for FY 2025-26.

Place: Guwahati

Date: 03.07.2026

SWAPNA
SESHADRI

igitally signed by: SWAPNA SESHADRI
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(Signature of the Applicant or the Authorized Person)
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. THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION L
OF / W

ASSAM POWER GENERATION CORPORATION LIMITED

The name of the Company is Assam Power Generation Corporation Limited. I e
The registered office of tl'\'; Company will be situated in the State of Assam.

The objects for which the Company is established are: - ,

Main objects to be pursued by the Company- on its incorporation:

o
To take over, operate, maintain, and use the existing electricity generation stations and assets of the
Assam State Electricity Board (ASEB) under the transfer scheme to be notified by the Government
of Assam in terms of the Electricity Act, 2003 and/or relevant State amendments/ enactments, as the
case may be (hereinafter referred to as "Applicable Law"), and/or the electric generation stations
owned or controlled by the Government of Assam or any Government Corporation or Authority or
any ether person, including any right, title or interest therein in the State of Assam or elsewhere.

To acquire, establish, construct, erect, lay, operatz, run, maintain, enlarge, alter, renovate, modemise,
work and use in the state of Assam and elsewhere, electricity generating stations (including captive
generating stations), projects associated and all things connected thereto including civil works, fuel,
fuel supply, water, and waste storage, use and disposal systems, distribution centres, cables, wires,
lines, accumulators, plant, motors, meters, apparatus, materials and things connected with the
production, generation, use, storage, measurement, transmission, supply and distribution of the power.

To supply bulk eleqméity to various entities including distribution companies and to other customers
directly as envisaged under the Applicable Law. _

To carry oi: the business of importing, exporting, producing, 'trading,‘ ménufagtu:ing or otherwise
dealing in electric power. P . .

To coordinate, aid and advise on the activities of other companies and concems including subsidiaries,”
associates, affiliates engaged in the generation of elec-tricity on all matters concerning the design,
establishment, operation and maintenance of electric generating stations, associated transmission
and distribution sys-tems and in the production, generation, use, storage, measurement, supply and
dis-tribution of power; ' '

To study, investigate, collect information and data, review operations, plan, research, design, prepare
feasibility reports, prepare project reports, diagnose op-erational difficulties and weaknesses and
advise on the r.medial facilities and to undertake for and on behalf of others the setting up of
electric power plants and generally work for the efficient and economic management of electric
power and the optimum utilization of the resources available. '

To establish, augment, renovate, operate aﬁd maintain tie-lines, sqbstatioi‘zs and dedicated
transmission lines connected therewith in accordance with the provi-sion of the Applicable Law.
To act as a dex Joperoapclpromote? in developing, setting up, building, estab-lishing and operating

new electricity gpal&@hhb stations within the State of Assam or elsewhere.

—f
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1 .
Objects incidental or ancillary to the attainment of the main objects’|
o Rt : . ¥ l‘ Pt i}k.
To enter into any arrangement with the Government of India or any Local or%

with Authorities, national, state, local, municipal or otherwise or with any persdr forthe purpose.of . -

directly or indirectly carrying out the objects or furthering the interests of the Compaxy,or mgl X
and to obtain from any such Government, State Authority or person any charters; subsidies; -
subventions, loans, indemnities, grants, contracts, decrees, rights, sanctions, pﬁvileges, Ticences or
con-cessions whatsoever, (whether statutory or otherwise) which the Company may think it desirable
to obtain and carry out, exercise and comply with the same.

To file tariff and other petitions before the State and Central Electricity Regulatory Commissions,
and to levy and recover tariff as allowed by the regulator; to undertake various actions for seeking,
obtaining and maintaining regulatory approvals from State and Central regulators for its activities.
In this behalf, filing various documents, pleadings, petitions and affidavits; representing its case and
taking other nec-essaryy steps to pursue its cases elfectively. AP

To borrow or receiye money or deposits for the purpose of inancing the business of the Company
either with security or mortgage or other securily charged on the undertaking on all or any of the
assets of the Company including uncalled capital and to increase, reduce or pay off any such securities.

To acquire by purchase, lease, exchange, hire or otherwise, or to construct and maintain factories,
works, buildings, and conveniences of all kinds, lands, bulldings, apartments, plants, machinery
and hereditaments of any tenire or description, situated In India or in any other part of the world
and any estate or interest therein and any rights over or connectod with land so situated and turn the
same to account in any manner as may seem expedient, necassary or.convenient to the Company
for the purpose of its business. ;

To acquire, possess and undertake the whole or any part of the business, as-sets, property, goodwill,
rights and liabilities of any person, firm, society, association, corporation or Company carryingon
any business which the Company is authorized to carry on and 1o sel up special purpose vehicle, .
subsidiaries for the same. ' :

To apply/ arrange for, obtain, amend, alter and maintain appropriate parmissions, directions or
orders in terms of the Applicable Laws for enabling the Company lo carry out any of the objects of
the Company or for any other purpose which may seem expedient; and lo oppose any proceedings
cr 2pplication or any other endeavours, steps or measures which may seem calculated directly or
.ndirectly to prejudice the Company's interests. ’

To establish, provide, maintain and conduct or otherwise subsidize research laboratories aid
experimental workshops for scientific, technical or researches, experiments and to undertake and
carty on directly or in collaboration with other agencies scientific and technical research experiments
and tests of all kinds and to process, improve and invent new products and their techniques of
manufacture. ' '

To promote, encourage, reward in every marnner studies and research, scientific and technical
investigations and inventions.of any-kind that may be considered likely to assist, encourage and
promote rapid advances in technology, economies, import substitution or any business which the
Company is authorized to carry on. o g

To establish, maintain and operate tzchnical training institutions, and hostels for engineers of all '
types and other techniczl staff and artisans and-mechanics of :all types and kinds; to make such
other arrangements as may be expedient for the train-ing of all categorizs of cffizers, workers, clerks,

store keepers and other personnel likely to be useful to or assist in any business which the Company
is authorized to carry en. ’

To sell, improve, manage, develop,. exchange, loan, lease or iet. underlease, sub-let,- mortgage,
dispose of, deal with, tum to account or otherwice deal with any rights gr properly of the Company.
2 : .
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institution, recognized by the Reserve Bank of India (RBI) in the best interes e Gampany.
S gt . g A aY
‘To enter into joint ventures partrerships, consortium or arrangement with anj\persba any

or body or authority, Indian or foreign including Government for sharing of investments, §rddtion/-
participation in fands, or sharing of profits, carrying on or engaged in any operation ‘capable of
being conducted conveniently in line'with or in line with the Business of the Company or to benefit
of the Company or its activities. ’

To provide for the amelioration and welfare of persons employed or formerly employed by the

Company and the wives, families, dependants or connections of such persons by building or
contributing to the building of houses, dwellings or by grants of money, pensions; allowances, bonuses
or other payments or by creating and from time to time subscribing or contributing to Provident
Fund and other. associatigns, institutions, funds or trusts or by_helping persons employed by the_
Company to effect or maintain insurance on their lives by contributing to the payment of pre-mium
or otherwise and by pfoviding or subscribing or contributing towards places of instruction and
recreation, education o children, hospitals and dispensaries, medical and other attendance and
other assistance as the Company shall think fit.

To sell or dispose of the undertaking of the Company or any part thereof for such consideration as
the Company may think fit ard in particular for shares, deben-tures or securities of any other
association, corporation or company, to promote or aid in the promotion of any other company or
partnership, for the purpose of acquiring all or any of the properties, rights or liabilities of the
Company or for any other purposes which may seem directly or indirectly calculated to benefit the
Company. .

To promote, develop, implemgmt and operate projects on 'Build Operate & Transfer', ‘Build, Operate,
Own & Transfer and 'Build, Operate, Lease & Transfer' basis.

To enter into agreements and contracts for lease, hirihg and/or purchase of equipment and for
technical, financial, or any other assistance, for carrying out all or any of the objects of the Company.

To enter into contracts of indemnity and guarantee, to issue bonds, debentures, debenture stock,
and other securities of all kinds and to frame, constitute and secure the same as may seem expedient,
with full power to make them transferable by delivery or by instrument of transfer or otherwise, and
cither perpetual, terminable, redeemable or otherwise, and to charge or secure the same by trust -
deed or otherwisc, on the undertakings of the Company. or upon, any specific property and rights,
present and future, of the Company or otherwise.

To establish and maintain agencies, subsidiaries, branches and local regis-ters, to procure registration
or recognition of the Company and to carry on business in any part of the world and to:‘take such
steps as may be necessary to give the Company such rights and privileges in any part &f the world
as are possessed by local companies or partnership or as may be thought desirable.

To subsgribe for, underwrite; purchase, or otherwise acquire and to hold, dispose of and deal with
the shares, stocks, securities and evidences of indebtedness or the right to participate in profits or
other similar documents issued by any government authority, corporation or body or by any company
or body of persons d:d any option or right in respect thereof out of surplus un-Borrowed funds.

To create any depreciation fund, reserve fund, sinking fund, insurance fund, pengion fund or any
other fund, whether for depreciaticn or for repairing, improving, extending or maintaining any of
the propesties of the Company, or redeemable preference shares or for benelfit of its empl'oyees or
any other purposes whatsoever conducive to the interests of the Company.

To open an accour:! or accounts with any banks or financial institutions recognized by the Reserve
Bank of India and to pay még&&;l withdraw money frcyuch acceunt or accounts.
Vot N .
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To acquire shares, ‘stocks or securities out of surplus un-bortped funds in or of any company
carrying on any business which this Company is entitled to ‘or of any other company or &

undertaking the acquisition of which may seem likely or calculat ra.c.lve\ctls.v to promote or advance
the interests of or be advantageous or beneficial to the Company andd:{ ;élft Jispr of or transfer
any such shares, stocks or securities. LT

To promote, organize or carry on the business of advisory and consultancy services in any field of
activity in which it is engaged. .

To obtain technical legal, financial, media and communication, training and human capacity building
and managerial advisory services as appropriate in furtherance of its objects, to enter into agreements,
contracts and Memoranda of Understanding for the same.

To promote or concur in the promotion of any company, which shall be considered do;cirable in
furtherance of ﬂae{)bjector any.cbjects of the Company; to arrange, secure and ma!(a available to
its subsidiary and other such organizations such facilities, resources, inputs and services as may be
required. . ‘

To carry on any other business to optimally utilize its assets and expertise, as also to develop alternate
revenue streams in conjunction with and pursiance of its main objects and activities, in connection
with any of the Company's objects to en-hance the vakie of or render profitable any of the Company's

property, rights or interests.

Subject to all applicable regulations and laws to receive money, securities, valuables of all kinds on
deposit or safe custody (not amounting to the business of banking as defined under the Banking

. Regulation, 1949), to issue share capital including preference shares and debentures, to issue bonds

and to borrow any money and secure the repayment of any monzy borrowed or raised or owing by
mortgage, charge or lien upon all or any of the Company's property (both present and future),
stocks, debentures (perpetual or otherwise) including its uncalled capital and guarantee performance -
by the Company or any other such person or body corporate of any obligation undertaken by the
Company or any other person or company, as the case may be.

Subject to provisions ¢f.cections 391 to 394 and 394A of the Companies Act, 1956 to evolve
scheme for restructuring or arrangement, to amalgamate or merge or to enter into partnership or
into any arrangement for sharing profits, union of interests, co-operation, joint venture of reciprocal
concession with any person or persons, partnersh’p firm/firms, or company catrying on or engaged
in any business or transaction which the company.is authorised to carry on or engage in.

To distribute any of the property of the Company in specie or o&ie*ny_is;;a:nong the members, in the
event of winding up, subject to the provisions of the Companies A2t, 1956. ‘
To exercise all powers and functions vested under the Applicable Law, includ-ing steps/activities:-
(a) to secure safety of its plants and associated installatio:is/equipment;

(b) to undertake various works related to generation and‘supbly of alectricity;

(c) to maintain, operate, augment, renovate and keep in good condition its gen-erating plants and
the associated evacuation system; o

(d) to take, retain and adjust securities to cover for payment against its power purchase;

(e) to install, repair, replace, check and 1ead electric meters, as zlso to prescribe/install protective
devices; and : ' '

(f) to ensure compliance with applicable regulations and Grid Code.

o osanc AN W

To invest the surplus un-betygwed funds of the Company‘. lnscégsiti;&l?m:y from time to time, be
‘/\‘ JA/‘J (I. ‘
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determined by the directors and from time to time, to sell or vary all such investments and to
execute all assignments, transfers, receipts and docu-ments tiat may be necessary In that behaif.

Generally to do all such other things as may be deemed Incidental or conducive to the attainment of

the above objects or any of them.

The Hability of the membars is limited e

The Share capital of the Company is Rs.1000,00,00,000/-(Rupees One thousand Crores only)
divided into 1000,00,000 (one thousand lakh) Equity shares of Rs. 100/- (Rupees one
hundred) each, with the rights, privileges and conditions aitaching thereto as are provided by the
regulations of the Company for the time being. The Company has power from time to time to
Increase or decrease Its capital and to divide Lhe shares in the original or increased capital for the
time into several classes and to attach thercto such preferential rights, privileges or conditions as
may be.determingd by or in accordance w'ih.the regulations of the company .and to “.R'i m&q

abrogate any such rights, privileges «. conditians as may be permitted by law.

We the several persons, whose names and addresses are subscribed, are desirous of being formed nto a
Company ln-pursuan%:e of this° Memarandum of Assodiation and we respectively agree to take the num,ba'
of shares in the capital of the Com-pany sot opposite our respective names:- ]_“\fl—
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Name of subscriber, address, description
«nd occupation, if any

No. of Equity
shares taken by
each sub-scriber

Signature
of sub-scriber

Signature of witnesses and
their addresses,description
and occupation, if any

Governor of Assam through Shri Pramod
Kumar Chowdhary, IAS,

S/o Late Jai Narain Chowdhary,
Commissioner & Secretary to the Govt. -
of Assam, Power etc. Department

Dispur, Guwahati-781 006 ;
Occupation : Service

5,000
(Five thousand]”

Sd/-

Shri Jitesh Khosla, IAS

S/o Shri Lajpat-Rai Khosla, Chairman,
ASEB, Bljlﬂée_,Bbaw'ani:Guuglgﬁzl
Occupation : Service ;

1 (one)

Shri Khogendra Nath Buragohain, IAS
S/o Late Motiram Buragohain, Member
(Personnel), ASEB, Bijulee Bhawan
Guwahati - 781 001

Occupation : Govt Service

1 (one)

Shri Pinuel Basumatary, 1A & AS

S/o Shri Christodas Basumatary
Member (Finance), ASEB

Bijulee Bhawan, Guwabhati - 781 001
Qccupation : Service

1 (one)

Shri Indreswar Hazarika

S/o Late Padum Chandra Hazarika
Chief Engjneer (RE), ASEB
Narengi, Guwahati - 781 026
Occupation : Service

1 (one)

Shri Monoranjan Sarma

S/o Late Sarat Chandra Sarma
OSD (Reform), ASEB

Bijulee Bhawan, Guwahati-781 001
Occupation : Service

1 (one)

Shri Girindra Mohan Das

S/o Late Ananta Mohan Das

Chief Engineer (T&T), ASEB
Bijulee Bhawan, Guwahati- 781 001
Occupation : Service

1 (one)

Shri Himadri Dutta

S/o Late Hirendra Sankar Dutta
Chief Engineer (Generation),.ASEB
Bijulee Bhawan, Guwahati-781 001
Occupation : Service -

1 (one)

Shri Prasanta Jyoti Borkotoky

S/o Late Gobinda Prasad Borkotoky
Chief Engineer (Distribution), ASEB
Bijulee Bhawan, Guwahati-781 001
Occupation : Service

1 (one)

TOTAL

l

5,008
(Five thousand
a_nd eight)

y
e

A

3
i
t

PD. Chaliha Road, Silpukhuri, Guwahati - 781003’ <
(Company Secretary in Practice) s -,

. e

S/o Late Satya Kumar Diwerah

Witness to the signatures of all Subscribers:
| Sd/- | L
Shri Chandan Kumar Dowerah

PLACE : Guwahati

\060\\"0
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< Dated, the 22nd October, 2003
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THE COMPANIES ACT, 1956 ey
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

oF g “31\__{—);;;_

ASSAM POWER GENERATION CORPORATION LIMITED - -

(a) In the interpretation of the Memorandum of Association and these Articles ﬂ':e{ollowing acptesions

shall have the following méanings, unless repugnant to the subject or context. 2. ML e 0 g o

“The Act’’ or “the said Act”’ means “The Companies Act, 1956" as amended upto date orother Act
or Acts for the time being in force in India containing the provisions of the leglslaﬁon irfrelation to
Companies. '

b

“The Board"” or the “Board of Directors” means collectively.the Dlrectors of the Company.

“Capital” means the Share capital for the time being raised or authorized to be raised for the purpose
* of the Company.

Chauperso means the Chairperson of the Board of Directors for the time being of the Company.

“The Company” or “this Company” or “the Corporation” means A.ssam Power Generat:on
Corporation Limited.”

“Directors” mean the directors for the time being of the Company.

“Dividend"” includes bonus Shares.

“*Executor” or “Administrator” means a person who has obtained Probate or Letters of Administration,
as the case may be from the competent court.

“(overnment Corporation” means (i) a corporation established by the Government under any law
in force for the time being; and (ii) 2 Government Company as defined in the Act.

“"Managing Director’’ means the Managing Director, appointed as such by the Board of Directors.
"Month" means a calendar month. |

"ASEBR" means the Assam State Electricity Board constituted for the State of Assam under Section 5
of the Electricity (Supply) Act, 1948.

"Qlfice"” means the registered office for the time beihg, of the Company.
“Perons'" includes body corporate as well as the singular number.
Rezlster’” means the Register of Members to be kept pursuant to the Act.

"Ruglstrar” means the Registrar of Companies of the State in which the Registered Office of the
Company is siteated.

“These Arlides” or "“These Regulatior:s” means these Articles of Association as originally framed or
altred from time to time and in¢lude the Memorandurm where the context so requires.

“Seal” means the Common Seal fo: the time being of the Corx*paﬂl

e }i’w“ #{‘j p bb
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"Share(s)" means the Share(s) or stock into which the Capltal\s divided ar?d the mterest corresponding
with such Share(s) or stock.

"Writing" shall include ﬁﬁnting and lithography and any other mode c&;\ modes of representing or
reproducing words in a visible form. A \

(b)  Words importing the plural number also include the singular number a)'ld vtce.. Vm
(c)  Words lmperhng't.‘ie-nasculme gender also include the feminine gender A

(d)  Subject as aforesaid any words or expression defined in the Act shall, except where the
subject or context forbids, bear the same meaning in these Articles. .

The Marginal notes hereto shall not effect the construction thereof.
The Requlations in Tabje "A" in the First Schedule to the Act, shall apply to the Company, subject to

the provisions contained herein and in case of inconsistericies between these Articles and the provisions

of Table "A" in mgana to any matter, the provisions of these Articles will prevail.

Subject to the provisions of the Act, these Articles shall govern the management of the Company and
its relationship with its shareholders/members and-any interpretation or construction of these Articles
shall be in consistence with the provisions of the Act. .

The Company is a Public Limited Company.
| CAPITAL AND SHARES

The Share Capital of the Company shall be as provided in the Memorandum of Association with
powers to the Company to increase or decrease its Capital, from time to time and to divide the Shares
in the original or increased Capital into several classes and to attach thereto such preferential rights,

privileges or conditions and to vary, modify or abrogate any such rights, privileges or conditions as
may be permittad by «!aw . :

Subject to the provisions of the Act and these Articles, the un-lssued Shares of the Company shall be
under the control of the Board of Directors who may allot or.otherwise dispose of the same. )

CERTIFICATES

Every person whose naine is entered as a member or debenture holder in the Register of members or
Register of Debenture-nplders shall, without payment, be ¢ntitled to a certificate uricter the common
seal of the Company specifying Share(s) or debenture(s) held by him and the amount paid thereon.
Share/Debenture certificates shall be issued on application in marketable lots and where Shares/
debenture certificates are issued for either more or less than the marketable lots, sub-division or
consolidation into marketable lots shall be done free of charge within one month from the date of
lodgement thereof. Any two or more allotees of a Share/debenture shall for the purpose of this Article

be treated as a single member and the Share/debenture certificate may be delivered to any one of
such joint-owners on behalf of all of them.

If a Share certificate/debenture certificate is defaced, lost or destroyed, torn, decrepit, worn out or
where the cages on the reverse for recording transfers have been fully utilized, a new Share/debenture
certificate shall be issued fre of charge, but on such terms, evidence and indemnity and payment of.
the expenses incurred by the Company, as the Directors may think fit. /

INCREASE. REDUCTION AND ALTERATION OF CAPITAL

Subject to the provisions of the Act, the Company at a general meeting mzy increase the Share
Capital by such sum to be 'ivided into Shares of such amount as the resolution shall prescribe.

Subject to the provisions of the Aqt\ngw Shares shall b ),s'sued upon such terms and conditions and

- L0V
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C L‘
wilh such rights and privileges annexed thereto as the general\péetmg neso!vmg upon the creation
whereof shall direct.

I'h: new Shares (resulting from an increase of Capital as aforesaid) may bellswed or disposed of in .,
accordance with the provisions of Article 6. \ ;

| xcept so far as otherwise provided by the conditions of issue or by thess: Arﬁclqs any C:&
raised by the creation of new Shares shall be considered paft of the original Capital’ and sha 'bc
.ubject to the provisions here-in contained with reference to the payment of calls and-instalments,

lransfer and transmission, forfeiture, lien, surrender, voting and otherwise.

Subject to the provisions of Section 77A, 100 to 104 of the Act, the Company may, from time to time,
by special resolution, reduce its Capital by paying off Capital, (by way of buy-back or any other
manner) or cancelling Capital which has been lost or is unrepresented by available assets or is
superfluous or by, ;reducmgothe liability on the Shares or otberwise as. may, deem expedient, and

Capital may ve paid off u
lloard may, subject to the provisions of the Act, accept surrender of Shares.

-

Subject to the provis:onsof the Act, the Company in a General Meeting, may, from time to time sub-
divide or consolidate its Shares or any of them and -exercise any of the other powers conferred by
ub-Section (1) (a) to (e) of Seetion 94 of the Act, and shall file with the Registrar such notice in
exercise of any such powers as may be requned by the Act.

Subject 1o provision of section 76 of the Act, the Company may at any time pay a commission to a
person in consideration of his subscribing or agreeing to subscribe whether absolutely or conditionally
for any Shares or debentures in the company, but so that the commission shall not exceed, in the case
of Shares five percent of the price at which the Shares are issued and in casé of debentures two and
a half percent of the price at which the debentures are issued. Such commission may be satisfied by
payment of cash or allotment of fully or partly paid Sharesldebentures or partly in one way and pa:ﬂy

in the other.

The company may pay a reasonable and lawful sum of brokerage to any person for procuring.or
agreeing to procure subscription to the Shares or debenture or any other-security issued or proposed
to be issued by the.Company.

TRANSFER AND TRANSMISSION OF SHARES

The Company shall keep a bcox« to be called the "Register of Transfers” and therein shall distinctly
enter the particulars of every transfer « transmission of any Share.

any statutory modification thereof for the time being as well as the provisions of these Articles shall be
duly complied with in respect of all transfers of Shares and the registration thereof.

. The Company shall not register a transfer of Shares in the Company unless a proper instrument of

transfer duly stamped and executed by or on behalf of transferor and by or on behalf of the transferee
and specifying the namg, address and occupation, if any, of the transferee has been delivered to the
Company along with the certificate relating to the Shares, or if no such Share certificate is in existence,
along with the letter of allotment of the Shares: Provided that where on an application in writing
made to the Company by the transferee and bearing the stamp required for an instrument of transfer
and it is proved to the satisfaction of the Board that the instrument of the transfer signed by or on
behalf of the transfercr and by or on behalf of the transferee has been lost, thz Cornpany may register
the transfer on such terms as to indeminity as the Board may think fit: Provided furthér that nothing in
this Article shall prejudice any power of the Company to register as a shareholder any person to
whom the right to any Shares in the Comparny has been transmitted by operation of law.

Subject to Section 111 and otber provisions of the Act and othar a':hlicable laws, the Board may
0" \_\6 \\“
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n the footing that it may ‘be called upon, again' or otherwise and the
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. The instrument of transfer shall be in writing and all the provisions of Section 108 of the Act and of " f |
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refuse to register the transfer of Shares in cases where: \ L
' 5 > s
(a) The instrument of transfer is not proper or has not been duly stamped and executed or that the
certificate relating to the Shares has not been delivered to the Company ‘E?r.‘that any other requirement
under the law relating to registration of such transfer has not bean comp!ié'd_ with;

(b) The transfer is in contravention of any law;

(¢) The transfer is prohib'ited by any order of any court, tribénal or other authority under any law for the -
time being in force; and ' ‘ ' 5l s :

(d) for any other reasons in accordance with the law for which the Board is entitled to refuse to register -
the transfer. The registration of any transfer shall not be refused on the ground of the transferor being
either alone or jointly with any other person indebted to the Company on any account whatsoever
except a lien in connection with partly paid up Shares, but restricted to money called or payab!e‘at a
fixed time in respect ¢f such Shares.’ - _ : i el

21. (a) Every instrument of transfer shall be signed both by or on behalf of the transferor and by or on
behalf of the transferee and the transferor shall be deemed to ren:ain the holder of such Shares
until the name of the transferee is entered in the Register of Merrbers in respect thereof.

(b) An application for the regi.stratio'n of a transfer of Shares in meCompany may be made either by
the transferor or by the transferee;

(c.)- Where the application is made by the transferor and relates to partly paid Shares the transfer
shall not be registered unless the Company gives notice of the application to the transferee and
the transferee makes no objection to the transfer within 2 weeks from the receipt of the notice.

(d) For the purposes of sub-paragraph (c) above notice to the fransferee shall be deemed to have
been duly given if it is despatched by registered post to the transferee at'the address given in the
instrument of transfer and shall be deemed to have been duly delivered at the time at which it
would have been delivered in the ordinary course of post. :

(e) Transfer of a Share of a deceased member made by his legal representative shall although the
legal representative is not himself a member, be as valid as if he had been a member at the time
of the execution of the instrument of transfer. -

(f) Subject to the provisicas of Section 154 of the Act, the mrgisiraﬁ_oﬁ of transfers may be suspended
at such times and for such periods, not exceeding in the aggregate-45 days in each year and not
exceeding 30 days at any one time, as the Board may from time to time determine. '

22. The instrument of transfer shall after registration bie retained by the Company and shall remain in its
custody. All instruments of transfer which the Board had decliried to register shall on demand be
returned to the persons depositing the same. . The Board may caugz o be destroyed all instrumients
of transfer lying with the Company for a period-of more than 8 gears.

23. In the case of the death of a member, the survivor or survivors where the descased was a registered
joint holder of any Share, and the executor or administrator of a deceased member or a holder of a
succession certificate where he was the sole or only surviving holder, shall be the only person recognised
by the Company as having any title to such Share and the Company shall not be bound to recognise
such executor or administrator unless he shall have first obtained Probate or Letter of Administration,
as the case may be, from a duly constituted court in India; provided that in any case where the Board
in its absolute discretion thinks fit, the Board may dispense with the production of Probate or Letter
of Administration or a succession certificate and, under the next. article, register as member any

person who claims to be absolutely entitled to the Share standing in the name of the deceased
member - '
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“a.lyect to the provisions of the Act and these Articles, any pe~son becoming entitled to a Share in
. onisequence of the death, lunacy, bankruptcy or insolvency ot any membet, or by any lawful means
oiher than a transfer in accordance with these presents, may with the consént of the Board (whichiit ..
.hall not be under any obligation to give) upon producing such evidence thatthe sustains the character -
i respect of which he proposes to act under this Article or of his title as the Board thinks sufficient
wther be registered himself as the holder of the Share or elect to have some person fiominated by him '
nd approved by the Board registered as such holder; provided nevertheless that if such persar shall
olect to have his nominee registered, he shall testify to the election by executing to his nominee an
1strument of transfer of the Share in accordance with the provisions herein contained, and until he
does so, he shall not be freed from any liability in respect of the Share.

(1) Every transmission of a Share shall be verified in such manner as the Board may require and the
(Company may refuse to register any transmission until the same be so verified or until and unless an
indemnity be givén to the Company with regard to such registration which the Board at:its discretion

shall consider suffidient: prbuided néve: theless that there shall not be any obiigatiofi on the Corfipany

or the Board to accept any indemnity.

L g :
s;ubject to the provisions of the Act and these Articles, the Board shall have the same right to refuse to
1egister transferee entitled by transmission to any Shayes or his not_pinee as if he were the transferee
named in any ordinary instrument of transfer presented for registration.

The Company shall incur no liability or responsibility whatsoever in consequence if its registering or )

~ qiving effect to any transfer of Shares made, or purporting to be made, by any apparent legal owner

2

"

2.

J40.

thereof (as shown or appearing in the Register of members) to the prejudice cf persons having or
claiming any equitable right, title or interest to or in the same Shares, notwithstanding that the Company
may have had notice of such equitable right, title or interest or notice prohibiting the registration of
such transfer and may have entered such notice or referred thereto in 2ny book of the Company and
the Company shall not be bound or required to regard or attend or give effect to any notice which
may be given to it of any equitable right, title or interest, or be uader any lizbility whatsoever for
refusing or'neglecting to do so, though it may have been entered or referred to in some books of the
Company, but the Comipany shall nevertheless be at liberty to regard or aftend to any such notice
and give effect thereto, if the Board shall think fit. _ '

The provisions of Articles 17 to 26 shall mutatis mutandis apply to the transfer or transmission by
operation of law in debentures of the Company. . _ N

. CONVERSION OF SHARES'INTO STOCK

The Cdfnpany may 'by an ordi.nary resolution convert any paid up Shares into stock and reconvert - ;
any stock into paid up Share(s) of any denomination. S

The holders of stock miay transfer the same or any part thereof in the same rnanner and subject to the
same regulations under which, the Shares from which the stock arose might before the conversion
have been transferred or as near thereto &s circumstances admit, provided that the Board may from
lime to time fix the minimum amount of stock transferable so that su<h rinimum shall notexceed the
nominal amount of the Shares from which the stock arose. '

The holdeis of stock shall, according to the amount of stock held by them, have the same rights,
pivileges and advantages as regards dividends, voting at meetings of the Company 2nd other matters
as if they held the Shares from which the stock arose, but no such right, privilege or advantage
(except participation in the demands and profits of the Company and in th assets on winding up)
shall be conferred by an amount of stocl: which would not, if e:-d'sﬁr'xg in Shares, hate conferred that
right, privilege or advantage. ' '

. <uch of the regulations of the Company as are applicable to »aid up Shares shall apply io stock and

the words "Share" and "shareholder" in those regulations shall include "stock" and "stockholder"

respectively. T A / R\
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12 Wlere two or more persons are registered as the holders of any Share hey‘éhall be deemed to l?old' _
Il same as joint tenants witi benefits of survivorship subject to the following and other provisions
conlained in these Articles: - ' '

(1) The Company shall be entitled to decline to register mo/re'than four persons a‘s‘,t_ﬁ_e_tht' holders
of any Share; .

(2) The joint holders of any Share shall be liable severally as well as jointly for and in respect of all
calls and other payments which ought to be made in respect of such Share

(3) In case of the death of any joint holder the survivor or survivors shall be the only person recognised
by the Company as having any title to the Share, but the Directors may require such evidence of
death as they may deem fit and nothing herein contained shall be taken to release the estate of

- -

decedised jGiit holddr from any liability on Sharés heéld by hiiw j6intly With any other person.

(4) Any one of suchtjoint holders may give effectual receipts for any demands or other money
payable in respect of such Share. :

(5) Only the person whose name stands first in the Reglster of mémbers as one of the joint holders of
any Shares shall be entitled to the delivery of the cerfificate relating to such Share or to receive
documents (which expression for this purpose shall be deemed to include and shall include any
summons, notice, report, requisition, process, order, judgment or any other document in relation
to or in the winding up of the Company or any meeting of the Company) from the Company y
and any document served on or sent to such parson shall be ¢eemed served on or sent to all the
joint holders. A . _

(6) Any one of joint holders may vote at any meeting either personally or by an attorney duly
authorised under a power of attorn2y or by proxy in respect of a Share as if he were solely
entitled thereto and if more than one such joint holders be present at'any meeting personally or
by an attorney or by proxy, that one of such persons so present whose name stands first or higher
(as the case may be) on the Register of Members in respect of such Share shall alone be entitled
to vote in respect thereof, provided always that a joint holder present at any meeting personally
shall be entitled to vote in preference to a any other joint holder present by an attorney duly '
authorised under power. of attorney or by proxy although the name of such other joint holder é
present by an attorney o*by proxy stands first or higher on the Register of members in respect of
such Share(s). Several executors or administrators of a deceased member in whosé (deceased

member's) sole name any Share stands shall for the purpose of these Articles be deemed joint,
holders. -

(7) Subject to the provisions contained in this and other Articles, any one of the joint holders of a
Share shall, except as regards a transfer of Shares, be deemed the sole holder thereof for matt
connected with the Company.

GENERAL MEETINGS

33. The Company shall in eacli year, in addition to any other meetings hold a general meeting (herein
called an "Annual General l‘lleehn,c_;“ir at the intervals and in ec¢¢rdance with the provisions herein
specified. The first Annual General Meeting shall be held \7ithin 18 months from the date of

incorporation of the Company. All subsequent Annual Genaral Meetings of theFompany shall be
held within time prescribed in the Act. L ;¥

34. ﬁl general meetings other than Annual General Meeti'i;gs shall be called Extraordinary General
eetings. . :

35. The Board of Directors may, whenever it thinks fit, call an Extraordinary General Meeting at such
time and at such place as it may M@_lne. '

~at! _.ol'\\' t\ . / .
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_NOTICE OF GENERAL MEETINGS /. -

Al least 21 (twenty one) clear days' notice of every general meeting, annual or extraordinary, specifying
(e day, place and hour of the meeting, and the general nature of the HUsiness to be transacted
(hereat, shall be given in the manner hereinafter provided, to such perso ‘ae under these Articles
enilled to receive notice from the Company. Provided that in the case of Annfial General Meeting,
wilh the consent in writing of all the members entitled to vote thereat and in the’casg-of any other
meeling with the consent of members holding not less than 95 % of such part O'flthe_ did up Share
( apital of the Company as gives a right to vote at the meeting, the meeting may be convened by a
shorler notice. st

I'he accidental omission to gi\;; an'y such notice as aforesaid to any of the members, or the non-
receipt thereof, shall not invalidate any resolution passed at any such meeting.

"4, susiness shall be cted 2t any ceneral meeting or ot ar:g adjourned meeting unless 2.quorum . ="

. o w——

v present. The quorum for the General Meeting shail cz five members.

A body corporate which is member shall be deemed to be personally present, if it is 1epresented in
accordance with section 187 of the Act.

Il within-half an hour from the time appointed for the meeting a qiorum is not present, the meeting,
[ convened upon the requisition of members, shall be dissolved: but in any other case it shall stand
adjourned to the same day in the next week at the same time and place or to such other day and at
such other time and place as the Board may determine, and if at such adjourned meeting a quorum
is not present within half an hour from the time appointed for the meeting, the adjourned meeting
shall be dissolved. : ,

PROCEEDING AT GENERAL MEETINGS

The Chairpeérson or in his absence ﬂne‘\ﬁce-Chairperson (if any) shall preside at every general meeting,
whether annual or extraordinary, but in case of their absence or refusal to so act, one of the Directors
(if any be present) shall be chosen to be the Chairperson of the meeting. '

.

If at any meeting a quorum is present and the chair shall not be tzken b;r the Chairperson or the Vice-

Chairperson (if any) or by a Director, at the expiration of 15 minutes from the time appointed for
holding the meeting, or earier if before the expiration of that time all the Directors shall decline to
lake the chai*, f1e members present shall choose one of their number tc is: the Chairperson of the
meeting. . ' N '

B,

No business shall be discussed at any general meeting, except the electionof a Chalrp_erson, whilethe -

chair is vacant.

. The Chairperson of a general meeting may with the consent of any meeting at which:a quorum is

present, and shall, if so directed by the meeting, adjourn the meeting from time to time and from
place to place, but no business shall be transacted at any adjourned meeting other than the business
left unfinished at the meeting from which the adjournment took place. :

', When a meeting is adjourned for-30 days or more, notice of the adjourned meeting shall be given as

in the case of the original meeting, and for this purpose the period of notice shall be not less than 21
clear days. Save._s aforesaid it shall not be necessary to give any notize of ar. adjournment or of the
business.to be transacted at an adjourned meeting. o

At aiy general meeting any resolution put to the vote of the meeﬁng shall, unless a{&)oll is demanded
in accordance with the provisions of the Act, be decided by show of hands, and on a show of hands,
cvery member present in person shall have one vote. ' ) :

17.(1) Any poll de 1ianded on the election df the Chairperson of -'_i,-.'}e-.r'h‘e”eting,'.ror on any question of

adjournment shall be takan at the meeting forthwith.

o 5
‘\\ ’ .-_y—“‘. L)

Ge 6'_. i -
T et .y, Ko /g_ A L 1=




18,

19.

52.

53.

\\)\L

L

X ” 31
(8) 1\ .
O\ d

' i .
(2) The demand fora Qoll on other questions shall ne:i prevent the ¢ontinuance of a meeting for the
* transaction of any business other than the question on which the\pdllha.s been demand‘ed.

Subject to the provisions of the Act and these Articles, any voting right" /a._y be: fxerEisedby any

member of the Company, either personally or by an attorriey or by proxy or, in the case of a body
corporate, by a representative duly authorised under Section 187 of the Act.

No member shall be entitled to vote, either personally or by proxy for another member, at any
general meeting or meeting of a class of shareholders, in respect of any Shares registered in any name
on which any calls or other sums presently payable by him have not been paid or in regard to which
the Company has, or has exercised, any right of lien.

Subject to the provisions of the Act and these Articles, every :he:nl?er nqt'q!l,;gua]iﬂed by thg_last
precediﬁg7‘Afﬁdé"s.ﬁéll“fié~-ét:'ﬁt!ed ta-be present and to speak and vete atsuch.meeting; and upon a
poll every member entitled to vote and present in person (including a body corporate present as
aforesaid) or by any.attorney or by proxy shall have in respect af every Share voting rights in the
same proportion as the Capital paid up on cuch Share bears fo the total paid up Share Capital of the

" A member of unsound mind, or in respect of whom anorder has been made by any court having

jurisdiction in lunacy, may vote by his committee or other legal guardian, and any such committee or
quardian may vote by proxy. If any member be a minor, the vote in respect of his Share shall be by
his guardian or any one of his guardians, if more than one, to be selected in casz of a dispute, by the
chairperson of the meeting. ' '

The instrument appointing a proxy, and the power of attorney-or other authority (if any), under
which it is signed or a notarially certified copy of that power or authority, shall be deposited at the
Office not later than 48 hours before the time for holding the meeting at which the person named in
the instrument proposes to vote, and in default the instrument of proxy shall not be treated as valid.

A vote given in accordance with the terms of an instrument of proxy shall be valid notwithstanding
the previous death or insanity of the principle 6r revocation of the proxy or of any power of attorney
under which such proxy was signed, or the transfer of the Share in zzspect of which thz vote is given,
provided that no intimation in writing of the death, Insanity, revocation or transfer shall have been
received at the Offica, at l2zst 24 hours before the meeting. o

No objection shall be raised o the validity of any vote, except any méeting or poll at which such vote
shall be tendered, and every vote, whether giverr persorially or by proxy, not disallowed at such
meeting or poll shall be deemed valid for all purpose of such meeting or pol! whatsoever.

The Chairperson of any meeting shall be the sole judge of the vﬂidity of every vote féndered at such

meeting. The Chairperson present at the time of taking a poll shall be the sole judge of the validity of
every vote tendered at such poll. : : ' :

BOARD OF DIRECTGRS

- .

. Subject to the provisions of the Act, the business of the Company shall be managed by the Board of

Directors. The Directors shall be appointed in accclance with the provisions of these Articles.

. The number of Directors of the Company shall be not less than 6 (six) and shaﬂl not be more than 9

(nine). Provided, however, from the time of incorporation and for a period not more than two years,
the Company may function with such number of Directors as may b2 nominated or appointed by the
Government of Assam subject to a minimum of three. The first Directors of the Company shall be: (i)
Shri Jitesh Khosla, (i) Shri Pramod Kumar Chow<hary, (iii) Shri Pinuel Basumatary and (iv) Shr
Himadri Dutta. The Government of Assam may nominate a Chairperson and Managing Director or

N 8. ‘ e
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n Chalrman cum Managing. Dlrector or such number of functional Directors not exceeding 9 (nine) as

the Governmenl of Assam may consider appropriate for the Company during the said period of two
years, The provisions of Article 58 shall not be applicable to such Directors nominated by the

(Jovernmenl of Assam.

*,.

fiubject to Article 57 so long, the ASEB or any of the companies or corporations ownedm:controlled
liy the Government of Assam holds majority of Shares in the Cgmpany, the appolntrnen‘ of Directors
wnd the condition applicable to such appomhnent shall be asunder: -

(a)
(L)

(c)

(d)

(v)

)

(q1)

(h)

Save as the appointment of Directors under Article 57, not more than one-third of the total
number of Directors shall be nominated by the Government of Assam.

Save as the appointment of Directoss under Article 57, the remaming Directors shall be appointed
{hrough a Selection Committee constltuted for the purpose as provided herein.

Fozthepiiiposeofselecon. o Dmactors referred in Clause (b) above; the GoverntfientofAssamshall,
as and when requmad constitute a Selection Committee consisting of five (5) persons as under;

(1) One(l) nommee of the Government of Assam.

() One (1) person holding Office of the Chairper®bn or Managing Director of any of the Reserve
Bank of India, State Bank of India, or a reputed Public Fihancial Institution as defined
under Section 4A of the Companies Act, 1956, other than such insstitution owned or controlled

" by the Government of Assam; and

(iii) One (1) person holding Office of the Director or othervsise person in chaxge as the Head of
_ any of the Indian Institutes of Management, Indian Institutes of Technology .or Institute of
Chartered Accountants of India, which Institutes are regomzed by thc Government of India.

(lv) One (1) person holding the office of Director in any of the undertakings owned or controlled
by the Central Govemment and engaged in the. activities connected with Electricity Industry
in India. :

(v) One (1) person holding the Office of the Chairperson or, Member of the Bureau of Public
Sector Enterprises.

The Government of Assam shall, within one (1) month from the date of the occurrence of any
vacancy in the Board of Directors by reason of death, resignation or removal and three (3)
month before the superannuation or the end of the tenure of the Directors, constitute the Selection
Committee as specified in Clause (c) above, {or the purpose of the selection of the person to fill
up the vacancy.

The Selection Committee shall finalise the selection of the person to be appomted as Dnrector _
within forty-five days from fhe date on which refe*ence is made.

Any person aopomted as the non-retiring Director shall hold ofﬁce ofD-.rector for the duration of
5 years and-shall not be eligible for re-appointment after the expiry of the period. The retiring
Director shall hold office of Diector as provided in the Act and .:hall not be ehglble for re-
appomtmen&.

Save as the appoiritment of the Directors under Aticle 57; one of Dnroctors to be selected through
the Selection Committee as specified above shall be the Chairperson and the Managing Director
of the Company. The Chairperson and Managing Diractor shai! be appointed fo/a duration of &
years and he shall not be eligible for reappointment.

The Chairperson and Managing Director shall be the Chief Executive of the Company with
power to undertake all things in regard to the management and control of the aﬂaus of the
Company, subject to the supervision and control of the Board of Diractors.

; VRO
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(i) All Directors other than the Chairperson and Managing»&irector shall be the non-executive B\
Directors. | j &

__ REMOVAL OF DIRECTORS

h) (a) The Government of Assam shall be entitled from time to time change the persons nominated:‘g's; L
Directors in the company in terms of Article 58 (a) above. ; R

p e
(b) All other Directors including the Chajrperson and Managing Director shall be subject to removal
from their office if Selection Committee, constituted for the purpose in the same manner asin the
case of appointment of Directors, recommends such removal to be in the interest of the Company.

(c) The Selection Committee shall before making any recommendation as to the refoval of. any
Director including the Chairperson and Managing Director take into account the views of other
Directors. ) .

o ORI T L A ey “5 5 e AW o PRI o B

(0. The Chairperson and Managing Director and a Director nominated under Article 55‘?3 m"be a §ou
non-retiring Director fqr the duration of his/her term of appointment subject however to their removal ;
or change as provided in Article 59. Subject to the above at every Annual General Meeting, one-
third of such of the Directors for the time being as aye liable to retire by rotation shall retire from the
office and shall not be eligible for re-appointment. -

61. A Director shall not be required to hold any qualification Shares in the Company,

2. The remuneration of a Director shall be such sum as the Directors may determine from time to time
subject to the provisions of the Act. The Directors may also be paid 2l travelling (including return
travel), hotel and other expenses (a) for attending the meetings of the Board or the general meetings
or (b) in connection with the business of the Company. ‘ :

63. If a Director is required to reside at any place in India or abroad other than his ustal residence on the
Company's business, or otherwise perform extra services, the Board may, subject to the provisions of
Section 309 and 310 of the Act, arrange with such Director for such special remuneration for such
services, either by way of salaries, commissions, payments of a stated sum or sums of money as it
shall think fit, in addition to or substitution for his remuneration above provided; and may provide
housing accommodation for him and all other necessaries at the cost of the Comgpany. ’

64. The Directors may act notwithstanding any vacancy in the Board, but, subject to the provisions of the
"Act, if and so long as their number is reduced below the quorum fixed by the Act or these Articles for

a meeting of the Board, notwithstanding the absence of a quorum the continuing Directors may act k-

for the purpose of summoning a general meeting or a meeting of the holders of a class or classes of
Shares but for no other purpose. N 1

65. Subject to the provisions of the Act, a Director may resign his office at any time by notice in writing
addressed to the Company or to the Board or to the Chairperson.

66. (1) A Director of the Company shall, within 20 days of his appointment er relinquishment of his office
as director, managing director, manager or secretary in any other body corporate, disclose to the
Company the particulars relating to his office in the other body corporate which are required to be
sracified underthe Act. The Company shall enter the aforesaid particulars in a register kept for that
purpose in conformity with the Act. #

(2) A Director shall give notice in writing to the Company of his holding cf Shares and debentures of the
Company or any of its subsidiaries, together with' such particulars as rnay be necessary to enable the
Company to comply with the provisions of the Act." If such notice be ot given at a ineeting of the
Board, the Director shall take all reasonable steps to secure that it is brought up and read at the meeting
o¢ the Board next after it is given.. The Company shall enter the particulars of a Director’s-holding of
Shares and debentures as aforesaid in a register kept for that purpose in conformity with the Act.
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. PROCGEEDINGS OF BOARD OF DIRECTORS o
| 6/ The Directors may meet togethér as a Board from time to time but at least.onc_e in every 3 (three)
months, and at least 4 (four) meetings shall be held in every year. Meetings of the Board shall be
convened by the Chairperson. In addition, meetings of the Board may be convened by 3 (three) or.. ¢
more Directors. N

(4. Without prejudice to the provisions of section 287 of the Act, the quorum necessary for the transaction
of the business of the Board shall be half of the total number of the Director_s, or four, whichever is more.

(9. If a meeting of the Board cannot be held for want of a quorum, then the meeting shall stand adjourned
(o such day, time and place as Directors present at the meeting may fix.

70. All meetings of the Directors shall be presided over by the Chziirpfzxson and Managing Director, if
present, but if at any meeting of the Directors the Chairperson and Managing Director be.not present.... .. ...
at the time appointed’ f&i‘“lliblai‘h y the same, the Directors shall choose one of the [51recto:'s then

present to preside at the {neeﬁng_.
71. Questions arising at any meeting of Directors shall be decided by a majority of votes.

12 Eixcept for resolutions which the Act specifically mquims: to be Passeﬂ in a board meeting; a _resoluﬁon
passed by circular without a meeting of the Board, shall, subject to the provisions of Section 289 of
the Act, be deemed to be a resolution passed by the Board.

73 -Subject to the provisions of the Act and these Articles, all acts done by any meeting of the Directors or
by any person acting as a Director shall, notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of such Directors or person acting as aforesaid, or that they
or any of them were or was disqualified be as valid as if every such person had been duly appointed
and was qualified to be a Director. : '

/1 (1) Subject to the provisions of the Act the Directors may delegate any of their powers to committees
consisting of such members of their body as they think fit and they may from time to time revoke and
discharge any such committee either wholly or in part and either as to personss or purposes: but every
committee so formed shall in the exercise of the powers so delegated conform to any fegulations that
may from time to time be imposed on it by the Directors. All acts done by any such committee in
conformity with such regulations and in fulfilment of the purpose-of their appointment, but not
otherwise, shall have the force and effect as if done by the Board. Subject to the provisions of the
Act, the Board may from time to time, fix the remuneration to be paid to any member or members of
(heir body consisting of a committee appointed by the Board in termis of these frticles, gnd may pay
the same. ' ' ¢

(2) The meetings and proceedings of any such committee shall be governed by the provisions for
regulating the meetings and proceedings of the Directors, so far as the same are applicable thereto
and are not superseded by any regulations made by the Directors under the last preceding Article.

POWERS OF DIRECTORS

1 The Board may exercise all such powers of the Company and do all such acts and things as are not,
by the Act or any other law, or by the Memorandum of Association of the Company or these Articles, -
required to be exercised by the Company in general meeting or meeting of the holders of a class or
classes of Shares, subject nevertheless to these Articles, to the provisions of the Act oy any other law
and to such regulations being not inconsistent with the aforesaid regulations er prouLJons, as may be
prescribed by the Company in a general meeting, provided that ng-regulztion made by the Company
In general meeting shall invalidate any prior act of the Board 'which would have been valid If that’
1gulation had not been made. o S, c

¥ Without Prejudice to the generality of tha powers conferred by the last preceding Article and ——
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in any way to limit or restrict those powers, and subject to the restrictions contained in the lastpmcedh(?
Article, the Directors shall have the following powers : g vl

(a)
(b)

(c)

@

(e)
(f)

(a)

(h)

(i)
)

(k)

()

(m)

advised to be reasonably satisfactory;

or charge of all or any of the property of the Company and its uncalled Capital for the time being

(12) A%
\

>

to pay the costs, charges and expenses preliminary and incidental to the formation, prornﬂtioh'.;
establishment and registration of the Company;

-

to pay and charge to the capital amount of the Compa}my any interest lawfully payable there_ggt
under the provisions of the Act; - i e Nl &

subject to Section 292 and 297 of the Act, to purchase or otherwise acquire for the Company
any property, rights or privileges which the Company is authorised to acquire, at or for such price
or consideration and generally on such terms and conditions as the Board may think fit; and in
any such purchase or other acquisition to accept such title as the Board may believe or may be

aif the :dJ';c-r;t.i;:of"tﬁe Board and subject to theprﬁvlsfgﬁ’s“bf f75 Acl t6'pay for any property, §
rights or privileggs acquired by or services rendered to the Company, either wholly or partially, in
cash or for debt and any such debt may be either specifically charged or mortgaged upon all or

any part of the property of the Company and its uncalled Capital or not so charged or mortgaged.
to secure the fulfilment of any contracts or engagements entered itito by the Company by mortgage

or in such manner as the Board may think fit;

to accept from any Member, so far as may be permissible by law, a s_urrendef of his Shares or any
part thereof, on such terms and conditions as shall be agreed; ' :

to appoint any person to accept and hold in trust for the Company any property belonging to the -
Company, or in which it is interested, or for any other purposes; and to execute and do all such
deeds and things as may be required in relation to any such trust, and to provide for the
remuneration of such trustee or trustees; :

to institute, conduct, defend, compound or abandon any legal proceedings by or against the
Company or its officers, or otherwise concerming the affairs of the Company, and also tocompound
and allow time for payment or satisfaction of any debts due, and of any claims or demands by or
against the Company and to 1efer any differences to arbitration, either according to Indian law or
according to foreign law and either in India or abroad and observe and perform or chalienge any
awards made ; DR N ;

to act on behalf of the Cempany in all matters rela'tir.\’g; to bankrupts and insolvent;

to male and give receipt, releases and-other dischafges for moneys payable to the Company and
in respect of obligations owed or owing to the Compamj.‘ '

subject to the provisions of Section 292, 293 (1) (c), 295 and 372A of the Act, to invest and deal
with any moneys of the Company not immediately required for the purposes thereof, upon such
security (nol being Shares of the Company) or without security and in such manner as they may
think fit, and from time to time to vary or realise such investments, provided that (save as provided
in Section 49 of the Act) all i:restments shall be made and held in the Company's own name;

to borrow money and/or secure the payment of any sum or sums of money for the purpose of the

company, to issue bonds at a premium, discount or otherwise a2nd with anﬂ special privileges, as
to redemplion, surrender or drawings. S

to execute, in the name and on behalf of the Company, in favour of any Director or other person
who may incur or be about {o incur any personal liability whether as principal.or surety, for the
benelit of the Company, such guarantees, indemnities or assurances (whether or not secured on
the property of the Compapyor any part thereof) as the Board mau determine:

w
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. (n) lo determine from time to time who shall be entitied to sign\on the Company’s behalf, bills,
promissory notes, drafts, hundis, other negotiable instruments, receipts, acceptances,
endorsements, cheques, dividend warrants, releases, contracts and documents, and to give the
necessary authority for such purpose; g !

(0) to create and from time to time subscribe or contribute to provident and oﬁléf.-gpcham e,

-~

and recreation, hospitals and dispensaries, medical and other attendance and other assistance as
the Board shall think fit for the benefit of the employees and/or officers of the Company and their
respective family members; and subject to the provisions of Section 293 (1) (e) of the Act to
subscribe or contribute or otherwise to assist or to guarantee money to charitable, benevolent,
religious, scientific, national or other institutions or objects which shall have any moral claim to )
support or aid by the Company, either by reason of locality of operation of public and gereral
utility or gth_e‘_t}visg; b o : "

(p) before recommending any dividend to set aside, out of the profits of the Company, such sums as
are required by law tg be set aside and such sums as the Board may think proper for depreciation
or to a depreciation fund or to an insurance fund, or as a reserve fund, sinking fund or any
special fund to meet contingencies or to repay debentures or, deBenture stock, or for special -
dividends or for equalising dividends or for repairing, improving, extending and maintaining any
of the property of the Company and for such other purposes (including the purposes referred to
in paragraph (a) of this Article 76) as the Board may, in their absolute discretion, think conducive

> to the interest of the Company, and subject to Section 292 of the Act, to invest the several sums
so set aside or so much thereof as required to be invested upon such investments (other than
Shares of the Company), as the Board may think fit, and from time to time to deal with or vary
such investments and dispose of and apply and expend all or any part thereof far the benefit of
the Company, in such manner and for such purposes as the Boaid in their absolute discretion,
think conducive to the of the Company notwithstanding that the matters to which the Board
apply or upon which they expend the same or any part thereof, may be matters to or upon which
the capital, moneys of the Company might rightly be applied or expended; and to divide the
reserve fund into such special funds as the Board may think fit; with full power to trarisfer the
whole or any portion of the reserve fund or division of a reserve fand and with full powers to
employ the assets constituting all or any of the above funds, including the depreciation fund, in
the business of the Company or in the purchase or repayment of debenture and debenture stock,
and without being bound to keep the same sepérate from the other assets and without being
bound to account for. interest received on the same with power, however, to the Board at their -
discretion to allow interest to accrue on and be credited to the principal amount of such funds at
such rate as the Board may think proper, provided that any amount of the interest in excess of
nine per cent per annum in respect of such funds shall not b’ credited to such funds but shall
form part of the general assets of the cempany. -~ © ! st RRRDE = -
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“ 1o delegate to the Chairpersan and Manz.ging Director the powers subject to the prcmswn of the Act.

, &l any time and from time to time by power of attorney under the Seal cf the Company, to appoint
“Any person or persons to be the attorrieys of the Company, for such purposes and with such
wers, authoxities and discretion (not exceeding those vested in or exercisable by the Board under
1se Articles and excluding the powers to make’calls and excluding &lso, except in their limits
uthorised by the Board, the power to make loans and borrow moneys) and for such period and
ubject to such conditions as the Board may from time to time think fit and any such &ppointment
Inay. (if the Board think fit) be made i favour of the members or any of the members of any
* committee established as aforesaid or in favour of any Company, or the Shareholders, directors,
* hoiinees or managers of any company or firm or body cr body of persens whether nominated
: dlrectly or indirectly by the Board and any such powsér of attorney may contain such powers for the
 prolection or convenience of persons dealing with suclt attonieys as the BBoard may think fit apd
N2 iy contain powers enabling anv such deleaates or attorrievs as aforesaid to sith-delecate all Ar

T

institutions, funds or trusts and to provide or subscribe or ¢ niribute towards places of istruttioh "=
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77.

78.

79.

81.

) -
(14) “ Y
& ‘
any of the powers, authorities and discretion for the time being vested in them;

(s) subject to Section 294, 297 and 300 of the Act, for or in rejation to any of the matters aforesaid
or otherwise for the purpose of the Company to enter into all such negotiations and-¢ontracts
and rescind and vary all such contracts and execute and do all such acts, deeds and tb\lngs in the
name and on behalf of the Company as the Board may consider expedient ; 1 \. 4

(t) from time to time to make, vary and repeal notifications, regulations, cireulars, office orders or
bye laws for the regulations of the business of the Company, and/or the conduct of its officers .
and employees; and

(u) todo all such acts, matters and things deemed necessary, proper or expé_dient for carrying on the
business of the Company, except only such acts, ‘tatters or things as by the Act or by these
Articles are expressly directed to be exercised by thz Company in genersl meeting.

soeiss’ . [POWERS OF THE MANAGING DIREGTOR= - oy - - -

(a) Within the scope of the powers conferred upon him as a Managing Director by the Act these
Articles and such policies as may be established from time to time by the Board consistent with
these Articles, the Managing Director shall be responsible for the day-to-day operation of the
company and he shall devote his full time and attention {0 the sound management and orderly
growth of the Company. The Managing Director shall be entrusted with and given such of the

_ powers exercisable under these Articles by the Directors as they may think fit. '

(b) The Directors may, in addition to the foregoing but subject to the provisions of the Act and these
Articles, confer such power on the Managing Director to the exclusion of and in substitution for,
all or any of the powers of the Directors in that regard, provided however that the Directors shall -
not entrust to and confer upon the Managing Directer the entiflement to exercise, the power (i) to
make calls upon the members of the Company in respect of inoney unpaid on the Shares held.
by them (ii) to borrow any sum or sums money for the purposes of the Company or to make
loans out of the funds of the Company except within limits as may from time to time be previously
fixed by the Directors, or (iii) to invest any of the - moneys of the Company.

Subject to the provisions of the Act and these Articles, if the Directors or any of them or any other
person shall incur or be about to incur any liability, whether as principal or surety for the payment of
any sum primatily due from the Company, the Directors tay-execute or ciduse to be executed any
mortgage, charge or security over or affecting the whole or any part of the assets of the Company
(present and future) by way of indemnity-to secure the Directors or person so be cognisable as
aforesaid from any loss in respect of such liability.

SECRETARY

Subject to the provisions of the Act, the Board may from time to time, appoint ah individual as the
Secretary of the Company for such term and for such remuneration and upon such conditions as it
may think fit and the Secretary so appointed may be removed by the Board.

THE SEAL

The Board of Directors shall provide a common seal for the nurpose of the Corhpany and shall have -
power from time to time to destroy the same ail substitute a new seal in lieu thereof. The Board of

Directors shall provide for the safe custody of the seal.

The seal of the Company shall not be affixed to any instrument except by the au(gority of a resolution
of the Board or of a Committee of the Board authorized by it in that behalf and except in the presence
of at least two Directors or such other persons as the Board may appoint for the purpose and those
two Directors or such other persons as aforesaid shall sign évery instrument to which the seal of the
Company is so affixed in their presence. A Direcior(s) may, however sign a Share/debenture certificate
by affixing his signature(s) thergon by means of any macfxine,,éc:uipment or other mechanical means

o
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such a3 engraving in metal ‘or lithography, but not by means of » -ubber stamp/ provided that the

Dhectar(s) shall be responsible fof the safe custody of such machine, equipment or other metal used

for the pumpose.

DIVISION OF PROFITS & DIVIDENDS

(herelo created or authorized to be created by these presents ’
presents as to the reserve fund shall be paid to the members as per provisions of the Act.

(13, The Company in General Méeting may declare a dividend to be paid to the'members according to
_ thelr respective rights and interest in the profits and may fix the time for payment but no dividend
. shall exceed the amount recommended by the Board.

1_;4 * The Directors may from time tc time pay to the rierabers such interim dividends as in m judgment
% {he position of the Compafhyjustifies. = =~ | ‘ Ao ke
By ¢ ACCOUNTS

_ﬂg. The Directors shall from time to time determine whether and to what extent and at what time and
places and under what conditions or regulations the accounts and Books of the company or any of
{lim shall be open to the inspection of members not being Pirectors and no member (not being a
Director) shall have any right of inspecting any account or book or document of the company except

_ e conferred by law or authorized by the Board or by the Company in General Meeting.

AUDIT

4. Once afleastin evexy financial year, the accounts of the company shall be examined and the correctness
6l the Profit & Loss Account and Balance Sheet ascertained by one-or more auditors.

NOTICE

7. A notice may be given by the Company to the persons entitled to a Share in consequence of death or
Insolvency of a member by sending it threugh the post in a prepaid ietier 2ddressed to them, by name
or by the title of representatives of the deceased or assignee of the insolvent or by any of like description
al the address (if any) in India supplied for the purpose by the parsans claiming to be so entitled or
untll such an address has been so supplied by giving the notice in any manner in which the same
- 11ig' | have been given if the death or insolvericy had not occurred. ' i

WINDING UP

“If the Company shall be wound up and the assets available for distribution among the members as
flich shall be insufficient to repay the whole of the paid up Capital, such assets shall be distributed so
5 [ml. ns nearly as may be the losses shall be borne by the members in proportion to the Capital paid
S5\ et the commencement of the winding up on the Shares held by themn respectively. If in a winding
“p the assets available for distribution among the members shall be more than sufficient to repay the
lole of the paid up Capital such assets shall be distributed amongst the members in proportion to
je original paid up Capital as the Shares held by them respectively. But this clause is to be without
rejudige to the rights of the holders of Shares issued upon special terms-and conditions. -

SECRECY

.Na Member shall be entitled to visit or inspect the Company's work without due p¢rmission or to

- requure discovery of or any information respecting any detail of the Company's trading or any matter

which is or may be in the nature df a trade secret or secret process which may relate to the conduct of

t¢.business of the Company and which in the opinion of ‘%e Dizeclors wi!l bz inexpedient in the

* Intere it of the members of the conipany to communicate to the ! ablic. ' :
\G"‘\'\_\a. g
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- f12. The profits of the Company available for payment as dividend, subject to any Mi&l\.ﬂghts.re‘lqﬁngg: o
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INDEMNITY AND RESPONSIBILITY

90. (a) Subject to the provisions of Section 201 of the Act, every Directcr, Manager, Auditor, Secretary or
other officer or employee of the Company shall be indemnified by the Company against and it shall ’
be the duty of the Directors to take out the funds of the Company to pay all costs, losses and expenses :
(including travelling expenses) which any such Director, Manager, Officer, or employee may incur or
become liable to by reason of any contract entered into or act or deed done by him or them as such
Director, Manager, Officer or employee or in any other wag’ in the discharge of his duties and the

amount for which such indemnity is provided'shall, immediately attach as a lien on the property of
the company and have priority as between the Members over all other claims.

(b) Subject as aforesaid every Director, Manager or Officer of the company shall be indemnified against
any liability incurred by him or them in defending any proceedings whether civil or criminal inwhich. -
judgment.is given in his or their favour or in which he is or they are acquitted or in connection with ;
angrapplication under Seption £33 of the Act in which relief is.given.to him or.them by the Court,

91. Subject to the provisions of the Act, no Director, Manager or other officer of the Company shall be
liable for the acts, rece%p!s, neglects or defaults of any other Director or officer, or for joining in any
receipt or other act for the sake of conformity or for any loss or expense happening to the Company
through insufficiency or deficiency of title to any properly acquired by ozder of the Directors fororon
behalf of the Company or for the insufficiency or deficiency of any security in or upon whichany of .
the moneys of the Company shall be invested or for any loss or damage arising from the bankruptcy, ;

- insolvericy or tortuous act of any person, company or corporation, with whom any moneys, securities
" or effects shall be entrusted or deposited or for any loss occasioned by an error of judgment or
oversight on his or their part or for any other loss or damage or misfortune whatever which shall
happen in the execution of the duties of his or their office or in relation thereo unless the same
happens through his own dishonesty. J _
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Name of subscriber, address, description ‘Signature of subscribér | Signature of witnesses and
and occupation, if any their addresses,description
and occupation, if any

zZe

| Governor of Assam
through Shri Pramod Kumar Chowdhary, IAS, Sdaf;
S/o Lale Jai Narain Chowdhary

Commissioner & Secretary to the

Government of Assam, Power etc.Department,
Dispur, Guwahati- 781006, Occupation:- Service

2 | Shri Jitesh Khosla, 1AS Sd/-
- S/o Shri Lajpat Rai Khosla,

: Chairman, ASEB, Bijulee Bhawan, . |
Guwahati- 781001 Occtipatioti:# Service” ' - BT U ERL conpaire an
3 | Shri Khogendra Nath Buragohain, IAS Sd/-
S/o Late Motiram Buragohain
Mecmber (Personnel), ASEB,
Bijulec Bhawan, Guwahati-781001. -
Occupation:- Gowvt. Service .
4 | Shri Pinuel Basumatary, IA & AS Sd/-
Slo - Christodas Basumatary
* | Member (Finance), ASEB,

Bijulee Bhawan, Guwahati-781001
Occupation:- Service

5 | Shri Indreswar Hazarika. ) : Sd/-
S/o Late Padum Chandra Hazarika,
Chief Engineer (RE), ASEB,
Narangi, Guwahati-781026.
Occupation:- Service

6 | Shri Manoranjan Sarma. Sd/-

S/o Late Sarat Chandra Sarma -
OSD (Reform), ASEB,

Bijulee Bhawan, Guwahati- 781001. B
Occupation:- Service . _ P
7 | Shri Girindra Mohan Das. ‘ "l Sd/- /;'r"'.'. N
S/o Late Ananta Mohan Das : /i . ;
Chief Engineer (T&T), ASEB, fp &% i ;
Bijulee Bhawan, Guwahati-781001. i w
Occupation:- Service if
8 |Shri Himadri Dutta - " sd- g ey

S/o Lale Hirendra Sankar Dutta ] : . i
Chief Engineer (Generation); ASEB, :
Bijulee Bhawan, Guwahati-781001.
Occupation:- Service .
9 | Shri Prasanta Jyoti Borkotoki Sd/-
- S/o Late Gobinda Prasad Borkotoki - :
Chief Engineer (Distribution) ASEB, Bijulee Bhawan,
Guwahati-781001, .
Occupation:- Service . f

Place : Guwahati Dated, the 22nd October, 2003
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S/o Late Satya Kumar Diwerah
PD. Chaliha Road, Silpukhuri, Guwahati - 781003
(Company Secretary in Practice)

Shri Chandan Kumar Dowerah

Witness to the signatures of all Subscribers
Sd/-

Digitally signed by: SWAPNA

SWAP NA SESHADRI
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Certificate No.
Certificate Issued Date I
Account Reference e

Unigue Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)

First Party

Second Party
Stamp Duty Paid By
Stamp Duty Amount(Rs.)

=
+ ¢ Nabasish \
. / Chakrabarty \W \
| (Kanirup Metro)
4 | Regd.No.

i

e e

N

INDIA NON JUDI

Government of Assam

~

"'Q:_ :,' v S
NONACC (SV)/ as17055504/ GUWAHATI/ AS-KM

SUBIN-ASAS1705550475361410457738Y

AKSHAY TALUKDAR CGM PP AND | APGCL

Article 48 Power of Attorney (different types)
SPECIAL POWER OF ATTORNEY

0
(Zero)

RAKESH KUMAR CHAIRMAN CUM MANAGING DIR=CTOR

APGCL

AKSHAY TALUKDAR CGM PP AND | APGCL
AKSHAY TALUKDAR CGM PP AND | APGCL

500
(Five Hundred only)

Pt fine

instrument Scrial ‘l\ﬂggsa IZ 6

10013085073

Digitally signed by: SWAPNA

SWAP NA iESNADRY

N: CN = SWAPNA SESHADRI
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POWER OF ATTORNEY

KNOWN ALL PERSONS BY THESE PRESENTS THAT THIS POWER OF
ATTORNEY is executed at Guwahati on this 2rd day of July, 2026, by Assam Power
Generation Corporation Ltd. (“APGCL”), a Company incorporated under the
Companies Act, 1956, having its registered office at 3rd Floor, Bijulee Bhawan,
Paltan Bazar, Guwahati-781001, acting through its duly authorized Director,
Shri Rakesh Kumar, IAS, (hereafter referred as “Executant”), who is authorized
to issue power of attorney on behalf of APGCL.

The Executant hereby appoints, nominates, constitutes, and authorizes Mr.
Akshay Talukdar, CGM (PP&I) (hereinafter referred to as the “Attorney”), to be
its true and lawful Attorney to manage, control, supervise and perform all such
acts, deeds and things necessary in connection with or incidental to APGCL’s
application for grant of licence with the Central Electricity Regulatory Commission
(“CERC") including signing, filing and submission of all documents and providing
information/ responses to CERC, representing in all matters before CERC,
appointing lawyers to represent Assam Power Generation Corporation Ltd. before
CERC, and generally dealing with CERC in connection with APGCL’s application for

grant of trading licence.

1. APGCL’s Obligations:
APGCL undertakes to ratify and confirm all acts, deeds and things lawfully done by

the Attorney pursuant to this Power of Attorney and that all acts, deeds and things
done by the Attorney shall always be deemed to have been done by APGCL.
APGCL undertakes that it shall indemnify the Attorney fully against any liabilities,
losses, costs, charges or expenses that such Attorney may incur arising from the
lawful and proper exercise of the powers granted under this Power of Attorney.

2. Term:
This Power of Attorney shall be valid on and from 2nd July 2026, upto 1stJuly 2027.

3. Revocation:
This Power of Attorney shall be revoked on the date the Attorney ceases to be an

employee of APGCL, any of its subsidiaries or affiliates, if this Power of Attorney
has not already expired or been revoked or for any other reason as deemed fit by

the Executant.

4. Compliance of Laws:
All powers conferred on the Attorney pursuant to this Power of Attorney must be

carried out in compliance with the applicable laws of India for the purpose of

g .
-' ™~
T
. SS®
cOLR
U:-E?-’?
2852
D@fg
=
ET=20
8"(9_':“ [
583
=33
-
=1
(2] [~ %
<

~ | ]Jyv}a-bch power is being authorised.
W ,-f“ ,—---_\l RN

/ Nabasish \‘< \
/{ Chakrabarty \.*

(Kamrup Metro) | = ‘
Regd. No. | == A}QU_\ R A BAR!
-\,-\;‘1( rl[;—(‘ ;j 2y gty 80 \)}: Assam

Exp-16/1/27 / Yelel . aut. Of £32°
vy /"/v(’ JOTARY GOV 10 06

3 JUL 2026




43

5. Governing Law and Jurisdiction:

This Power of Attorney, including any dispute, controversy, proceedings or claim
of whatever nature arising out of or in any way relating to this Power of Attorney,
its subject matter or its formation, (including noncontractual disputes or claims)
shall be governed by and construed in accordance with the laws of India. The
courts of Assam, India shall have exclusive jurisdiction to settle any dispute or
claim that arises out of or in connection with this Power of Attorney or its subject
matter or formation (including non-contractual disputes or claims).

IN WITNESS WHEREOF, the Executant has executed this Power of Attorney as
a deed on the date and year first above written.

For and on behalf of
Assam Power Generation Corporation Limited

(Signatilﬂ%xecutant)

Name: Shri Rakesh Kumar, IAS
Designation: Chairman cum Managing Director

SIGNED, SEALED AND DELIVERED

W

)

2 M y 'z” 4 f\abasisli\
( / Chakrabarty *

(Kamrup Metro)

By the within - named attorney

lﬁj
(Signature of the Attorney) J M - 06 ;;J :
Name: Shri. Akshay Talukdar o\ Exp-16/1/27 an
Designation: CGM (PP&I Aran 4
] \\j\.\\:‘:-tr’jE NI’r)i'/
Witness
1. Name - Md. Zakir, CGM (Gen), APGCL
Signature -
ce™
k N
e
2. Name - Aklantika Saikia, GM (HQ), APGCL
— !
Signature - W ko Sk
A. Saikia
\TTESTED BY ME
GM (HQ). APGCL S ENTFiCATIC: OF LEARNED

- ADVOCATE / AL ,Q;-Ei&&ﬂx
IDENTIFIED BY N

a@—P’:\’d Snodum NABASISH CHAKRABARTY
NOTARRY KAMRUP METRO
TEEIE REGN NO:- KAM 06

jtally signed by: SWAPNA

SWAPNA SE :DRS‘WAPNA
SESHADREZ

13 JUL 2026
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ORGANIZATIONAL AND MANAGEMENT CAPABILITY

Organizational Profile:

Assam Power Generation Corporation Limited (APGCL), a public sector enterprise under the
Government of' Assam, was incorporated following the unbundling of the Assam State Electricity Board
in December 2004 as part of the State Power Sector Reform Programme under the provisions of the
Electricity Act, 2003. The Company obtained its Certificate of Commencement of Business with effect
from 29 April 2004. Subsequently, the final transfer scheme was implemented in August 2005, and a
new company balance sheet became effective from April 2005. APGCL is primarily responsible for

electricity generation to meet the growing energy requirements of the State of Assam.

With its existing portfolio of hydroelectric and gas-based thermal power stations, APGCL currently has
an installed generation capacity of approximately 539.855 MW. In response to the increasing power
demand in the State, the Company has initiated several renewable energy projects and is presently
developing about 71.5 MW of hydro and solar power capacity. To accelerate renewable energy

development, APGCL has also entered into a joint venture with Oil India Limited.

In addition, APGCL is actively pursuing the development of energy storage infrastructure and has
identified potential sites for large-scale pumped storage projects. Detailed studies for these projects are
currently underway. Additionally, around 90MW of small hydro projects are also under investigation.
Once implemented, these initiatives are expected to significantly augment the Company’s generation

capacity.

Management Profile:
Pankaj Bikash Sarmah

DGM (R&P), Tariff Regulatory and Commercial, APGCL

Sri Pankaj Bikash Sarmah has over 16 years of experience in the power sector, with expertise in the
operation and maintenance of gas turbine and gas engine power plants. Throughout his career, he has
been responsible for planning, supervising, and managing electrical maintenance activities and
operation of power stations to ensure reliable and efficient plant operations, and responsible for overall
planning, erection testing and commissioning of 70 MW Lakwa Replacement Gas Engine Power
Project.

He has also served as Factory Manager at power stations, overseeing statutory compliance and
coordinating matters related to the Bureau of Energy Efficiency (BEE), Central Electricity Authority
(CEA), and regulatory authorities. In addition to his technical responsibilities, Sri Sarmah has
significant experience in commercial operations, including tariff planning and petition preparation,
energy accounting, and billing. Presently he is working as DGM (R&P) Tariff, Regulatory and
Commercial cell.

Mr. Sarmah graduated with a Bachelor of Engineering (B.E.) in Electrical Engineering from Jorhat

Engineering College, Assam, in 2009. L2 AN
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ASSAM POWER GENERATION CORPORATION LIMITED
Registered Office: Bijulee Bhawan, Paltan Bazar, Guwahati-781 001, Assam
CIN:U40101AS2003SGC007239, GSTIN: 18AAFCA4891F1ZJ
Tel.No.: 0361-2739503, Fax No.03612739522/546
E-mail: info@apgcl.org, Website: www.apgcl.org

DIRECTORS’ REPORT

To,

The Members,

Yours directors have the pleasure in placing before you the Twenty-Second Annual Report together
with the Audited Statements of Accounts and the Auditors Report of the Company for the year 2024-25.

Financial Highlights

Particulars 2024-25 | 2023-24 (Restated)

(InRs.)

Total Revenue 13,15,63,82,925 11,60,86,09,229
Profit(Loss) before Depreciation, Finsnce Cost, | |

exceptional, extraordinary items & Taxes 3,20,03,72,338 2,19,26,07,670
e . ioasieen 1,03,28,35,789
Interest and Finance Charge 33,61,77,085 38,19,39,334
Profit/(Loss) before exceptional items and tax 1,82,08,79,072 77,78,32,547
Exceptional items . 0 0
Profit/(Loss) before tax S 1,82,08,79,072 77,78,32,547
Provision for taxes - - _“:-35,;3,28,729 18,78,57,309
MATGedienttement. | Gusidsesty (13,53,47,419)
Profit/(Loss) after tax 180,96,94,334 72,53,22,658

After approval of the Statements of Accounts for the financial year 2024-25 by the Board of Directors,
the accounts were sent to the Statutory Auditors for their report thereon and thereafter to the Principal
Accountants General of Assam for their comments thereon. The comments have already been furnished
by the Comptroller & Auditor General of India on the stated accounts and therefore they are being
placed for consideration by the Board.

ASSAM POWER GENERATION CORPORATION LIMITED - Directors’ Report 2024-2025
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MAJOR HIGHLIGHTS/NOTEWORTHY ACHIEVEMENTS OF
THE COMPANY. DURING 2024-25;

Generation Targetachievement (FY: 2024-25):

NAME OF PLANT TARGET(MU) ACHIEVEMENT(MU)

' Lakwa Thermal Power Station 42574 367.759

' Namrup Thermal Power Station 179.58 132.359 |

| KLHEP 390 329.796 |
MSHEP, Stage-| 35.575 21.228

| MSHEP, Stage-I 17.788 16.874

' LRPP 519.4 478.955

 NRPP 732.69 609018

SHARE CAPITAL:

The Authorized Share Capital of the Company as on 31st March, 2025 is Rs.6,000 Crores divided into
60,00,00,000 Equity Shares of Rs. 100/- each. The Issued, Subscribed and Paid-up Share Capital as
on 31st March, 2025 stood at Rs.3322,83,54,900/-.

During the year under review, the Company has not bought back any of its securities, nor issued any
shares as Sweat Equity or Bonus Shares or shares with differential voting rights nor granted any stock
options. During the year Rs.474,76,24,900/- amount of Gowt. grant, loan and interest on loan were
converted to equity as per Govt. of Assam notification.

DIVIDEND:

During the year under review your directors express their inability to declare any dividend.

INDUSTRY OVERVIEW:

The company is mainly responsible for maximum energy generation to meet up the energy demand in
the state.

The company is mainly responsible for maximum energy generation to meet up the energy demand in
the state. At present, APGCL has the following power plants in operation.

Directors’ Report 2024-2025 ° ASSAM POWER GENERATION CORPORATION LIMITED
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Lakwa Thermal Power Station (97.2 MW):

Lakwa Thermal Power Station comprises of 3 (three) nos. of Gas Turbines (3 x 20 MW) and 1 (one) no.
of Waste Heat Recovery Unit (37.2 MW) with a total plant installed capacity of 97.2 MW. The Gas
Turbines Units run on natural gas supplied from M/S O.N.G.C. & OIL through the transporter M/s GAIL
& M/s AGCL respectively.

The Date of Commercial Operation (COD) of the units are as follows:
i. GT Unit#5 :30.01.1994
ii. GT Unit#6 :26.07.1994
ii. GTUnit#7  :24.05.1999
iv. STG Unit#8 :17.01.2012

Lakwa Replacement Power Plant (69.755 MW):

Lakwa Replacement Power Plant (LRPP) comprises of 7 (seven) nos. of Gas Engines (each of capacity
9.965MW) with a total plant capacity of 69.755 MW (i.e. 70MW approx.). The Gas Engines run on
natural gas supplied from M/S O.N.G.C. & OlL through the transporter M/s GAIL & M/s AGCL respectively.
The Date of Commercial Operation (COD) of all the units, viz GEG #1 ,2,3,4,5,6 &7 is 26.04.2018.

Namrup Thermal Power Station (41 MW)

The Namrup Thermal Power Station (NTPS) comprises of 2 nos. of Gas Turbine and 1 no. of Steam
Turbine (WHP) with an operational capacity of 41 MW (As per gas linkage, effective capacity of NTPS is
26 MW (Max.) However, the capacity can go up to 41 MW subject to availability of Gas). The machines
run on natural gas supplied by M/S OIL through the transporter M/s AGCL.

The Date of Commercial Operation (COD) of the units are as follows:
i. GT Unit#2 : April 1965
ii. GTUnit#3  :April 1965
iii. STG Unit#6 : March 1985

Namrup Replacement Power Plant (98.4 M

The Namrup Replacement Power Plant (NRPP) of total capacity 98.4 MW comprises of 1 (one) no. of
Gas Turbine (capacity 62.25 MW) and 1 (one) no. of Steam Turbine (capacity 36.15 MW). The COD of
NRPP was declared on 16.07.2021. The Gas Turbine runs on natural gas supplied by M/S OIL through
the transporter M/s AGCL.

arbi Langpi ject (100
The 2x50 MW Karbi Langpi Hydro Electric Project (KLHEP) is a runoff the river project located in Karbi
Anglong District of Assam. The KLHEP comprises of 2(two) nos. of Hydraulic Turbines (Vertical Francis
Turbine) of 50 MW capacity each.

The Date of Commercial Operation (COD) of the units are as follows:
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i. Unit#1 : 06.04.2007
ii. Unit#2 :06.04.2007

Myntriang Small Hydro Electric Project (13.5 MW) (Stage-1:3X3MWV; Stage-II: 3X1.5MW)

Myntriang Small Hydro Electric Project (MSHEP) of capacity 13.5 MW is located in Karbi Anglong
District of Assam. MSHEP comprises of Stage-l (3 x 3MW) & Stage-ll (3 x 1.5MW).

The Date of Commercial Operation (COD) of the units of MSHEP (Stage-I):

i. Unit#1 :04.03.2022
ii. Unit #2 115.02.2019
jii. Unit#3 :16.02.2019
The Date of Commercial Operation (COD) of the units of MSHEP (Stage-Il):
i. Unit#1 :08.08.2014
ii. Unit #2 :08.08.2014
iii. Unit #3 : 18.05.2018

Name of Plant | PLF (%) | Availability| Auxiliary | Heat Rate
' (%) iCos1sumpt:on l”«-.); (kCal/kWh)
' Namrup Thermal Power Station 50.85 59.95 6.59 4279 }
| Namnp ReplacementPowerPlant | 9034 | 934 | 494 | 1945 |
| Lakwa Thermal Power Station §3.39 55.84 8.83 2741 [
Lakwa Replacement Power Plant 76.32 86.8 2.68 2134 |
Karbi Langpi Hydro Electric Project 47.01 89.1 0.61 -
| Myntriang Small Hydro Electric
Project 37.17 NA 0.66 -

ASSAM POWER GENERATION CORPORATION LIMITED ° Directors’ Report 2024-2025
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LTPS/LRPP

Tota
*Gas supply on fall back basis.

New projects:

Project under construction & implementation :
1.120 MW Lower Kopili Hydro Electric Project, Longku, Dima Hasao, Assam.

2.25 MW Namrup Solar PV Project, Namrup, Dibrugarh, Assam.
3. 24 MW Karbi Langpi Middel-1l Hydro Power Project, West-Karbi Anglong, Assam.

Projects under planning :
1. 50 MW Lower Kopili Solar PV Project, Longku, Dima Hasao, Assam
2. 20 MW Namrup Solar PV project Phase-II, Namrup, Dibrugarh, Assam.
3.2 MW Solar Power Project-Ground Mounted/Rooftop at LTPS, Maibella, Charaideo,
Assam.

Renovation & Modernization Activity:

Renovation and modernization of Power Stations are mainly aimed at reducing auxiliary power
consumption and improving Plant Load Factors of generating units by maintaining an efficient
and smooth operation of plants.

R&M of Lakwa Thermal Power Station for FY 2024-25: The R&M schemes (Electro-mechanical

& civil) of LTPS for the financial year 2024-25 was approved at an estimated cost of Rs. 1589.23
Lac under Annual Plan 2024-25. The schemes were:-

ASSAMPOWER GENERATION CORPORATION LIMITED
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Sl. No.

Electro-mechanical & civil Works

For modernisation of WHRP unit's intake pump house procurement and commissioning
of 02 no.of Water Intake pump and 05 nos. of 3.3KV Vacuum Circuit Breaker, upgradation
of Air Conditioning system of Phase-Il Power Control room and Revamping of Existing
Natural Gas & Water Coolers of Gas Compressors No. 6 along with Overhauling of
HPBFP with mandatory spares for optimum generation. (ongoing)

Major Overhauling of Gas Compressor (GC) # 7 at LTPS. (On going)

Renovation of children’s park and construction of surrounding drain along with cover
slabs at LTPS, Maibella, Renovation of water supply pipelines and all fittings at LTPS
residential colony and power plant, Repairing of water pumphouse building, development
of surrounding areas of water supply system of LTPS, Development of Boundary walls
around LTPS colony, Repairing of administrative office building of LTPS, Construction
of paver block road from main road in front of army canteen to newly constructed multi
storied building inside LTPS residential colony and Layout of LTPS Plant with supply.
(On going)

Procurement of Station transformers 7.5 MVA,132/3.3KV along with SF6 circuit breaker
lightning arrestor with surge counter and related civil works along with other mandatory
spares at LTPS (New)

Restoration of Lakwa Thermal Power Station (LTPS) with system improvement, with
FRLS cables and lugs (New)

Upgradation of the illumination system, EOT Crane, Overhauling of LPBFP along with
servicing of WHRP. (New)

R & M of Namrup Thermal Power Station for FY 2024-25: The R&M schemes (Civil) of NTPS for the

financial year 2024-25 was approved at an estimated cost of 218.98 Lac under Annual Plan 2024-25.

The scheme were:-

Sl. No.

Electro-mechanical & civil Works

1

For reduction of machine down time procurement of Mobile trolley mounted transfomer
oil filtration machine, implementation of Online Transfomer monitoring system,
procurement of 66KV SF6 circuit Breaker-2nos and Tools and facility is necessary .
(On going)

Renovation of Auditorium at Namrup

ASSAM POWER GENERATION CORPORATION LIMITED o
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R&M of KarbiLangpi Hydro Electric Project For FY 2024-25: The proposed R&M scheme
(Electromechanical & civil) of KLHEP for the financial year 2024-25 at an estimated cost of Rs 1715.00
Lac approved under Annual Plan 2024-25. The scheme comprises of:

SI. No.| Electro-mechanical & civil Works

1 Upgradation of Mobile crane with 360 base rotational and lifting capacity of 20 Ton and
existing overhead conductor & poles with underground cable for all residential quarter,
Office, IB and Auditorium. (On going)

2 | Technical Upgradation of KLHEP Plant with Digital Governor Control System , Excitation
system, Protection Systems as per latest grid code for optimal and reliable plant
operation(NEW)

3 | Modernisation of CO2 Fire Protection for both the 50 MW Generator of KLHEP, Design,
Supply and installation & Commissioning Bay Extension in the existing 220 KV KLHEP
Switchyard for ideal Charging of 16 MVA Bharat Bijlee make 220/33KV transformer
along with spare for inspection with reverse engineering of KLHEP runner. (NEW)

R&M of Myntriang Small Hydro Electric Project For FY 2024-25: The proposed R&M scheme
(Electromechanical & civil) of MSHEP for the financial year 2024-25 at an estimated cost of Rs 20.62
Lac (CIVIL) approved under Annual Plan 2024-25. The scheme comprises of:

Sl. No. | Electro-mechanical & civil Works

1 (i) Removing of earth, sand deposit & decomposed material at upstream side of weir
St-l, Filling the big size road side holes adjacent to the power channel, Clearance of
deposited sand and earth material from road and drain & spreading of GSB material at
few locations, Construction of Gabion walls at MSHEP, APGCL(Ongoing)

(ii) RCC cum Boulder Masonry Box culvert Cross Drainage at Ch. - 184 m, 369 m, 580
m, 1218 m, 1582 m, 1870 m & 2188 m at 7 (seven) different locations of road between
Forebay Stage-l and weir Stage-Il of MSHEP

(iii) Raising the height of Forebay | and Power channel | upto spillway and backfilling of
cavity/erosion benith and side of Power Channel Stage |, MSHEP. (Ongoing)

REGULATORY PETITION:

As per the AERC (Terms and Conditions for Determination of MYT) Regulations 2021 & 2024, APGCL
has submitted Petition for True-Up for the FY 2024-25, APR for the FY 2025-28 and Revised Revenue
Requirement & Determination of Tariff for the FY 2026-27.

ENVIRONMENT, SAFETY & TRAINING:
All requisite environment, safety & training have been ensured on an ongoing process.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings & Outgo:

Directors’ Report 2024-2025 o ASSAMPOWER GENERATION CORPORATION LIMITED
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The information pertaining to Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings & Outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with Rule-
8(3) of the Companies (Accounts) Rules, 2014 is furnished in Annexure-1 and attached to and forming
part of this Report.

RISK MANAGEMENT
The Company is continuously doing risk management of the Company. The elements of risk threatening
the Company'’s existence are very minimal. However, as required by Section 134(3)(n) of the Companies
Act, 2013, the Company has framed Risk Management Policy to identify various elements of risk and
steps taken to mitigate the same. As an enterprise engaged in generation of electricity, the Company
has always had a systems-based approach to Business Risk Management. The risk management
includes identifying types of risks and their assessment, risk handling and monitoring and reporting.
The Risk Management framework primarily focuses on following elements:

¢ Regulatory Risk

e Risk of Inflation and Cost Structure

e Network Risk

e Fuel availability and price fluctuation

e Credit Risk

e Liquidity Risk

» Dependence on Government for grants and subsidies

e Employees related risks

* Risk to Company's assets and properties

LTPS, LRPP, NRPP, KLHEP and MSHEP projects of the Company have been insured as per Industrial
All Risk Policy.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the Financial Year 2024-25, the changes among the Directors and Key Managerial Personnel
are as under:

1. Smti Ira Devi was appointed/nominated as a Director of the Company w.e.f. 20.06.2024.

2. Smti Madhuchanda Talukdar, ACS was appointed/nominated as a Director w.e.f. 25.7.2024

3. Shri Ohed Uz Zaman, ACS was appointed/nominated as a Director w.e.f. 21.08.2024.

4. Shri Bhaskar Jyoti Manta, ACS ceased to be a Director w.e.f. 21.6.2024 due to Govt. Mandate.

5. Shri Biswajit Pegu, IAS was appointed/nominated as Managing Director w.e.f. 06.03.2025.

6. Shri Bibhu Bhuyan ceased to be Managing Director w.e.f. 28.02.2025 as per Govt. mandate and was
released by the Company.

Shri Suresh Kaimal, Chief Financial Officer (CFO) and Ms. Nayana Das, Company Secretary were
Key Managerial Personnel (KMP) of the Company as on 31.03.2025. Shri Suresh Kaimal ceased to be
CFO w.e.f. 31.07.2025 and Shri A K Safiquz Zaman is the CFO (KMP) w.e.f.16.09.2025.

MEETINGS OF THE BOARD AND COMMITTEES THEREOF:

Seven (7) Meetings of the Board of Directors were held on 24.05.2024, 25.07.2024, 27.09.2024,
28.10.2024, 13.12.2024, 11.03.2025 and 27.03.2025.
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Three (3) mestings of Audit Committee were held on 09.07.2024, 27.09.2024 and 12.03.2025.

Four (4) meetings of Corporate Social Responsibility (CSR) Committee were held on 29.4,.2024,
27.09.2024, 29.10.2024 and 13.03.2025.

One (1) meeting of Nomination and Remuneration Committee was held on 13.03.2025.

AUDIT COMMITTEE:

The Audit Committee has been constituted with the terms of reference as prescribed in Section 177 of
the Companies Act, 2013. Dr. Devajit Mahanta was the Chairperson, Shri A.S. Purohit and Shri N. B.
Dey were the members of the Committee as on the 31st March, 2025.

VIGIL MECHANISM (WHISTLE BLOWER POLICY):

The Company has an adequate vigil mechanism. As a successor company of Assam State Electricity
Board, an elaborate vigil mechanism laid out by ASEB and in accordance with Govt. of Assam are being
followed. The Vigil Mechanism Policy may be accessed on the Company’s website: http://www.apgcl.org.

NOMINATION AND REMUNERATION COMMITTEE AND POLICY:

Pursuant to the provisions of Section 178 of the Companies Act, 2013, the Board of Directors has
constituted Nomination and Remuneration Committee. The Ministry of Corporate Affairs, Gowvt. of India
has vide Notification No. GSR-163(E) dated 05-Jun-2015 has modified the application of provisions of
Section 178 for Government companies so as to apply the same with regard to appointment of ‘senior
management’ and other employees. The appointment and remuneration of the ‘Senior Management
and other employees’ were governed by the Revision of Payment Rules which was issued in line of the
policies of the Government of Assam and in this case the Company has to abide by Govt. Policy as itis
a wholly owned Govt. Company.

Nomination and Remuneration Committee as on 31.03.2025 consisted of Shri N.B. Dey as Chairperson,
Shri A.S. Purohit and Dr. Devajit Mahanta as members.

ANNUAL RETURN

Pursuant to the amendments to Section 134(3)(a) of the Companies Act, 2013 read with Rule-12 of the
Companies (Management and Administration) Rules, 2014, the information required with respect to the
Annual Return (Form MGT-7) pursuant to the provisions of Section 92, is available on the Company's
website and can be accessed from the link https://apgcl.org under the heading ANNUAL RETURN.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of knowledge, belief and according to the information received, the Directors confirm as
under for the Financial Year 2024-25 in terms of Section 134(3)(c) of the Companies Act, 2013:

(a) inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period;
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(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis;

(e) the Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

OTHER DISCLOSURES:
a) There was no unpaid or unclaimed dividend declared and paid and therefore, no disclosure is

b)

)

h)

i)

)
k)

)l

required to be made pursuant to the provisions of Section 125 of the Companies Act, 2013.

The Managing Director of the Company did not receive any remuneration or commission as on
31.3.2025 either from Assam Power Generation Corporation Limited (the Company) or from its
subsidiary APGCL OIL Green Power Ltd. (AOGPL). (Shri Bibhu Bhuyan, former Managing Director
ceased to be Managing Director w.e.f. 28.02.2025 who had drawn remuneration from the Company
and not from its subsidiary.)

There was no change in the nature of business of the Company during the year.

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate and the date of
this Report.

The Company is engaged in the generation of power which is covered under the exemption provided
under Section 186(11) of the Companies Act, 2013. Accordingly, details of loan given or guarantee
or security provided by the Company are not required to be reported. The Company has not made
any investment during the year.

APGCL has entered into a joint venture agreement with M/s Oil India Limited (OIL) at the holding
ratio of 51:49 and incorporated a subsidiary company APGCL OIL Green Power Ltd. (AOGPL)
which was incorporated on 21-02-2025. However, as per 1st Board Minutes of AOGPL, the first
financial year of the company will end on 31st March 2026.

The Company being a Government Company is exempted vide Notification No. GSR-163(E) dated
05-Jun-2015 issued by the Ministry of Corporate Affairs, Govt. of India, to furnish information as
required under Section 197 of the Companies Act, 2013 relating to particulars of employees.
During the year under review, the Company has neither accepted nor renewed any deposits
covered/as defined under Chapter-V of the Companies Act, 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014.

There were no instances of frauds identified or reported by the Statutory Auditors during the course
of their audit pursuant to Section 143(12) of the Companies Act, 2013.

The Company has not provided any Stock Option Scheme to the employees.

The Company transferred an amount of Rs.18096.94 Lakhs approx. for the year 2024-25 to the
Reserve & Surplus under the head of “Retained Earning.”

There was no case pending under the Insolvency and Bankruptcy code, 2016 as atthe end of the
financial year.

m) There is no related party transaction as per the Companies Act, 2013

n)

ASSAM POWER GENERATION CORPORATION LIMITED o
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amount of the valuation done at the time of one-time settlement and the valuation done while
taking loan from the Banks or financial institutions.

SUBSIDIARY, JV, ASSOCIATE CO. ETC.

APGCL OIL Green Power Limited was incorporated on 21.02.2025 as a Subsidiary Company of Assam
Power Generation Corporation Limited (APGCL) which is a Joint Venture with M/s Oil India Limited
(OIL) with 51% shares held by APGCL and 49% by the OIL.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the year, the company has not made investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, LLPs or any
other parties.

The company has complied with the provisions of section 185 & 188 of the Companies Act’ 2013 in
respect of loans, investments, guarantees and securities during the year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
As required under section 134(3)(h) and in reference to section 188(1), during the year under review,
your company has not entered into any material transaction with any of its related parties.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION BETWEEN THE
END OF THE FINANCIAL YEAR AND DATE OF THE REPORT

There have been no material changes and commitments which affect the financial position of the
company, that have occurred between the end of the financial year to which the financial statements
relate and the date of this report.

INTERNAL FINANCIAL CONTROL SYSTEMS

The Company has in place adequate internal financial controls with reference to financial statements
commensurate with the size and nature of its business.

AUDITORS

As your Company is a Government Company within the meaning of section 2(45) of the Companies
Act, 2013, the Comptroller and Auditor General of India, New Delhi, (CAG) is the authority to regulate
the appointment of statutory auditors and other incidental matters which appointed the statutory auditors
of the Company for the year 2024-25 followed by the supplementary audit of the Comptroller and
Auditor General of India.

M/S O.P. Bhansali & Co. were appointed as Statutory Auditors of the Company for the Financial Year
2024-25 by the Comptroller and Auditor General of India.

AUDITORS' REPORT

The report of the Statutory Auditors for the financial year 2024-25 is appended with the Statement of
Account in Annexure-4. The replies of the Board of Directors to the Statutory Auditors is being enclosed
as Annexure-5 to the Directors’ Report.

The comment of the Comptroller and Auditor General of India (CAG) in pursuance of section 139 of the
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Companies Act, 2013 is being enclosed as Annexure-2 to the Directors’ Report. The replies of the
Board of Directors to the comment of the CAG is being enclosed as Annexure-3 to the Directors’
Report.

COST AUDIT

Maintenance of cost records as specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013, was required by the company and accordingly such accounts and
records were made and maintained.

M/S Subhadra Dutta & Associates, Cost Accountants was appointed as the Cost Auditor of the Company
under section 148 of the Companies Act, 2013 for the financial year 2024-25.

SECRETARIAL AUDIT

M/S Rakesh Agarwalla & Associates, Company Secretaries, Guwahati were appointed as the Secretarial
Auditor of the Company under section 204 of the Companies Act, 2013 for the financial year 2024-25
and they have already submitted their report which is being enclosed with Directors’ Report 2024-25 as
Annexure-6

DECLARATION OF INDEPENDENT DIRECTORS

Pursuant to the provisions of Section 149(8)/(7) of the Companies Act, 2013 and the relevant Rules,
the Company had received necessary declarations from each Independent Director for the FY 2024-25
confirming that they met the criteria of independence as prescribed under the Act.

BOARD EVALUATION:
This is under the purview of the Govt. of Assam. The Board Members are being routinely evaluated by
the Govt. of Assam.

POLICY ON DIRECTORS' APPOINTMENT, ETC.:

The Company being a Government Company, the provisions of Section 134(3)(e) of the Companies
Act, 2013 are not applicable in view of the Notification No. GSR-163(E) dated 05-Jun-2015 issued by
the Ministry of Corporate Affairs, Govt. of India.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

In compliance with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal)Act, 2013, an Intemnal Complaints Committee had been constituted in the Company
for redressal of complaints against sexual harassment of women employees. “APGCL Policy on Prevention,
Prohibition and Redressal of Sexual Harassment of Women" may be accessed on the Company's website:
http://www.apgcl.org. During the year under review, the Company had received no complaint.

OTHER HUMAN RESQURCES INFORMATION :-

There are 656 number of employees as on 31.03.2025. During the f.y. 2024-25 no new employees
were recruited. 22 number of employees retired during the year. The Company lays great emphasis on
upgrading the skills of its human resources by conducting various inhouse and external training
programme.

ASSAM POWER GENERATION CORPORATION LIMITED o
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INDUSTRIAL RELATION:
Industrial relation remained peaceful and cordial during the year under review.

CORPORATE SOCIAL RESPONSIBILITY

The Company has constituted Corporate Social Responsibility (CSR) Committee in accordance with
Section 135 of the Companies Act, 2013. The CSR Policy may be accessed on the Company’s website:
http://www.apgcl.org. ShriA.S. Purohit was the Chairperson, Dr. Devajit Mahanta, Shri Nitya Bhusan
Dey were the members of the Committee as on the 31st March, 2025. Shri Bibhu Bhuyan ceased to be
a member of the Committee w.e.f. 28.2.2025. According to the provisions of the Companies Act, 2013,
the net profit for the purpose of calculation of liability of Corporate Social Responsibility is required to be
calculated under section 198 of the Companies Act, 2013 according to which amount on Corporate
Social Responsibility spending required for 2024-25 was Rs.1,31,90,977. The Annual Report on
Corporate Social Responsibility (CSR) activities for the financial year 2024-25 is attached in Annexure-7
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and other Departments), Government of India (Ministry of Power), the Central Electricity Regulatory
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For and on the behalf of the board

Dated: 30* December, 2025
Place: Guwahati

Sd/-
(RAKESH KUMAR, IAS)
CHAIRMAN
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Annexure-1

INFORMATION ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO AS STIPULATED UNDER SECTION
134(3)(M) OF THE COMPANIES ACT, 2013 READ WITH RU LE-8(3) OF THE COMPANIES

(ACCOUNTS) RULES, 2014
FOR THE YEAR 2024-25:

(A) Conservation of energy —

i) The steps taken or impact on
conservation of energy;

NTPS / NRPP:

1.Replacement of Incandescent /HPSV/Mercury bulb of 1639
W with LED/Energy efficient bulb of 734 W which save the
energy of around 71608 KWH/Year.

2.Replacement of 4 Nos of 2000 W Water Heater at NTPS
with Solar Water Heater which save energy around 5840
KWH/Year

3.Change of Conical Air Intake Filter & Cylindrical Air Intake
Filter in order to imprave DP and hence reduced the
shutdown hour because of tripping due to high DF.

LTPS / LRPP:
Replacement of 30W Street Light with 30W Semi Integrated
standalone Solar Street System

ii).The steps taken by the company
for utilizing alternate sources of

energy,

NTPS / NRPP:

1. Setting up of 25MW solar power plants initiated.

2. Replacement of Incandescent Street light with LED Street
Light with IP65

3. Replacement of (9 nos of 80 W+ 10 Nos of 20 W+ 1 No
of 110 W) LED Street Light with 28 Nos of Solar Street
Light at Bhugdoi Path and Dihing Path at NTPS.

4. Replacement of 150W HPSV with 40W LED illumination
at NRPP -100 Qnty.

LTPS / LRPP:
No such action has been taken.

ASSAM POWER GENERATION CORPORATION LIMITED o
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iii).The capital investment on energy | NTPS / NRPP:
conservation equipments; Total Capital Investment for Energy conservation
of above-mentioned para-(A)-i) is Rs.2013063.47

LTPS / LRPP:

(B) Technology absorption -

i).The efforts made towards technology | NA
absorption;

ii).The benefits derived like product
improvement, cost reduction, product
development or import substitution;

Continuous processes were being taken up for
lowering the auxiliary power consumption and heat
rate of machines.

iii). In case of imported technology (imported
during the last three years reckoned from Nil
the beginning of the financial year)-

(a) The details of technology imported;
(b) The year of import;

(c) Whether the technology been fully
absorbed;

(d) If not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof; and

iv) The expenditure incurred on Research and i

Development.
(C) Foreign exchange earnings and outgo-

The Foreign Exchange earned in terms of
actual inflows during the years and the Foreign
Exchange outgo during the year in terms of
actual outflows.

As per Annual Accounts

For and on the behalf of the board

Dated: 30* December, 2025

Place: Guwahati
Sd/-

(RAKESH KUMAR, IAS)
CHAIRMAN
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Annexure-2

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF ASSAM POWER GENERATION CORPORATION LIMITED FOR THEYEAR ENDED
31 MARCH 2025:

The preparation of Financial Statements of ASSAM POWER GENERATION CORPORATION LIMITED
(Company), for the year ended 31 March, 2025, in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 (the Act), is the responsibility of the Management of the
Company. The Statutory Auditors, appointed by the Comptroller and Auditor General of India, under
Section 139(5) of the Act, are responsible for expressing an opinion on the Financial Statements under
Section 143 of the Act, based on independent audit, in accordance with the auditing standards prescribed
under Section 143(10) of the Act. This is stated to have been done by them, vide their Audit Report
dated 19 September 2025.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of
the Financial Statements of ASSAM POWER GENERATION CORPORATION LIMITED, for the year
ended 31 March, 2025 under Section 143(6)(a) of the Act. This supplementary audit has been carried
out independently, without access to the working papers of the Statutory Auditors and is limited primarily
to inquiries of the Statutory Auditors and Company personnel and a selective examination of some of
the accounting records. Based on my supplementary audit, | would like to highlight the following significant
matters under Section 143(6)(b) of the Act, which have come to my attention and which, in my view, are
necessary for enabling a better understanding of the Financial Statements and the related Audit Report.

A. COMMENTS OF PROFITABILITY

1. Statement of Profit and Loss
Expenses
Employee Benefit Expenses (N-20)
Contribution to provident and other funds: ¥ 30.06 crore

For the FY 2023-24, the Govt. of Assam (GoA) approved (January 2024) a budgetary support of ¥240.89
crore to ASEB Pension Trust for meeting the deficit of retirement benefit contribution by Assam Power
Distribution Company Limited (APDCL), Assam Power Generation Corporation Limited (APGCL) and
Assam Electricity Grid Corporation Limited (AEGCL). The said amount was contributed as Share Capital
Contribution of the GoA towards APDCL, AEGCL and APGCL in the ratio of 76:15:9. Out of ¥240.89
crore, ¥120.45 crore was released during 2023-24 and balance ¥120.45 crore was released during
2024-25. The Company did not account for its share of ¥10.88 crore (9% of ¥120.89 crore) received
during FY 2023-24 and accounted its share of ¥ 10.88 crore (9% of ¥ 120.89 crore) received during FY
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2024-25 by debiting “Employee Benefit Expenses” and crediting the “Share Capital pending allotment”.
In respect to the amount relating to FY 2023-24, the Company should have restated the corresponding
figures of previous year in accordance with the provisions of IND AS 8. Non accounting of the share of
%10.88 crore has resulted in understatement of “Share Capital pending allotment” and overstatement of
“Other Equity” by ¥10.88 crore.

2. Statement of Profit and Loss
Expenses
Depreciation and amortization expense (Note 22): ¥1 04.33 crore

As per regulation 33.2 of Assam Electricity Regulatory Commission (Terms and Conditions for
determination of Multi Year Tariff) Regulations, 2024, the salvage value of the assets shall be considered
as 10 percent and depreciation shall be allowed upto 90 percent of the capital cost of the assets.

In contrary to the above regulation, the Company provided depreciation on the original cost of fixed
assets without deducting salvage value. During the year 2024-25, the Company charged deprecation of
£104.33 crore (on full cost of Assets) without making adjustment for the salvage value as against the
applicable depreciation of ¥ 93.72 crore (on cost of Fixed Assets less salvage value). This resulted in
understatement “Profit for the year” and “Plant & Equipment” by ¥10.61 crore each.

B. COMMENTS ON FINANCIAL POSITION

1. Balance Sheet
Equity and Liabilities
Non-Current Liabilities
Provision 2120.45 crore {Note-11(ll)}

As per the GoA's notification dated 4 February 2005, the Company is entitled to claim, from ASEB
Pension Trust, a prescribed percentage (69.85 percent for FY 2024-25) of the total GPF payment made
during each financial year as reimbursement of retirement liabilities of employees pertaining to the
period before unbundling of erstwhile Assam State Electricity Board. Over the years, the Company has
been accounting the above reimbursable amount by debiting the Receivable account and crediting
Provision account under Non-current Liabilities. As the receivable amountis reimbursement of retirement
benefit expenses of the employees which is charged to the statement of Profit & Loss, it should have
been credited to the “Statement of Profit & Loss” instead of crediting “Provisions” account. As on the
balance sheet date, the total amount credited to “Provisions under Non-Current Liabilities” stands at
(¥120.45 crore (including (X 2.20 crore for 2024-25) which should have been transferred to “Other
Equity” account. This has resulted in overstatement of “Provisions” and understatement of “Other Equity”
by ¥120.45 crore each.
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2. Balance Sheet
Assets
Current Assets
Other Current Assets (Note-7)

Receivable from JV AOGPL: ¥ 5.65 crore

APGCL and OIL Green Power Ltd (AOGPL) was incorporated on 21* February 2025 as a joint venture
between APGCL and OIL India Ltd for Renewal/Green Energy business for 25 MW Namrup Solar
Power Project. During the year 2024-25, the Company incurred preliminary expenses of ¥99.12 lakh
against Sonbeel project and debited the same as Receivable from the JV AOGPL. As the expenditure
on Sonbeel Project dis not pertain to the JV Company, the same should have been debited to “Capital
Works in Progress” instead of debiting as “Receivable from the JV AOGPL", This has resulted in
understatement of “Capital Work in Progress” and overstatement of “Receivable from the JV AOGPL"
by ¥99.12 lakh each.

3. Balance Sheet
Liabilities
Current Liabilities
Other Current Liabilities (N-14)
Liabilities for supplies and works: ¥4.06 crore

The above does not include 2255.17 lakh being the monthly consultancy bills related to the Lower Kopili
Hydro Electric Project for the month of February 2025 (%1.28 crore) and March 2025 (%¥1.27 crore).
Thishas resulted in understatement of “Capital Work in Progress” and “Other Current Liabilities” by
¥2.55 crore each.

For and on the behalf of the Comptroller and
Auditor General of India

Place: Guwahati
Dated: 24-12-2025

Sd-
Accountant General (Audit), Assam

Directors’ Report 2024-2025
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Annexure-3

MANAGEMENT REPLY TO THE COMMENTS OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON / ASSAM POWER GENERATION CORPORATION LIMITED

FOR THE YEAR ENDED 315"TMARCH 2025

Employee Benefit Expenses (N-20)
Contribution to provident and other funds:
¥30.06 crore

For the FY 2023-24, the Gowvt. of Assam (GoA)
approved (January 2024) a budgetary support
of % 240.89 crore to ASEB Pension Trust for
meeting the deficit of retirement benefit
' contribution by Assam Power Distribution
Company Limited (APDCL), Assam Power
Generation Corporation Limited (APGCL) and
Assam Electricity Grid Corporation Limited
(AEGCL). The said amount was contributed as
Share Capital Contribution of the GoA towards
APDCL, AEGCL and APGCL in the ratio of
76:15:9. Out of ¥240.89 crore, ¥120.45 crore

Company did not account for its share of ¥10.88
crore (9% of ¥120.89 crore) received during FY
2023-24 and accounted its share of ¥10.88 crore
(9% of ¥120.89 crore) received during FY 2024-
25 by debiting “Employee Benefit Expenses” and
crediting the “Share Capital pending allotment”.

the Company should have restated the

corresponding figures of previous year in

accordance with the provisions of INDAS 8. Non

accounting of the share of ¥10.88 crore has

: resulted in understatement of “Share Capital

pending allotment” and overstatement of “Other
Equity” by ¥10.88 crore.

Statement of Profit and Loss

‘ Expenses

Depreciation and amortization expense

(Note 22): T 104.33 crore

As per regulation 33.2 of Assam Electricity
Regulatory Commission (Terms and Conditions

SLNo|  OBJECTION REPLY OF MANAGEMENT
1 ! Statement of Profit and Loss
Expenses

was released during 2023-24 and balance |
%120.45 crore was released during 2024-25. The |

In respect to the amount relating to FY 2023-24, |

The Financial Sanctions issued from the
Finance Department, Govt of Assam,
against the budgetary support towards ASEB
Pension Trust was not in the name of APGCL
and so couldn't be accounted for on time.
However, necessary rectifications will be
made while preparing Annual Accounts for
FY 2025-26.

|
Necessary rectification will be made in the
next financial while preparing Annual
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REPLY OF MANAGEMENT |

; i crore each. I

for determination of Multi Year Tariff) Regulations, | Accounts for FY 2025-26 to utmost possible.

2024, the salvage value of the assets shall be
considered as 10 percent and depreciation shall
be allowed upto 90 percent of the capital cost of |
the assets.In contrary to the above regulation,
the Company provided depreciation on the |
original cost of fixed assets without deducting |
salvage value. During the year 2024-25, the
Company charged deprecation of ¥104.33 crore |
(on full cost of Assets) without making |
adjustment for the salvage value as against the |
applicable depreciation of ¥93.72 crore (on cost
of Fixed Assets less salvage value). This resulted |
in understatement “Profit for the year” and “Plant
& Equipment” by ¥10.61 crore each.

"B. COMMENTS ON FINANCIAL POSITION

Balance Sheet

Equity and Liabilities ‘
Non-Current Liabilities }
Provision ¥120.45 crore {Note-11(ll)} '

As per the GoA's notification dated 4 February The payment of GPF share of employees is
2005, the Company is entitled to claim, from | paid out of the amount recovered from
ASEB Pension Trust, a prescribed percentage | employees & lying under the head GPF
(69.65 percent for FY 2024-25) of the total GPF | under “Other Non-Current Liabilities”. Hence
payment made during each financial year as | itis not a charge against profit and need not
reimbursement of retirement liabilities of | required to be debited to the P&L A/c. Thus,
employees pertaining to the period before | there is no understatement of profit. Share
unbundling of erstwhile Assam State Electricity | of GPF has been booked against Non-
Board. Over the years, the Company has been | cyrent Liabilities and will be transferred to
accounting the above reimbursable amount by | her Equity when the amount is received
debiting the Receivable account and crediting | ¢ GoA through Pension Trust

Provision account under Non-current Liabilities. .

As the receivable amount is reimbursement of

retirement benefit expenses of the employees

which is charged to the statement of Profit & |

Loss, it should have been credited to the |

“Statement of Profit & Loss" instead of crediting |

“Provisions” account. As on the balance sheet

date, the total amount credited to “Provisions

under Non-Current Liabilities” stands at

(%120.45 crore (including (¥2.20 crore for 2024- |

25) which should have been transferred to “Other

Equity" account. This has resulted in

| overstatement of “Provisions” and

| understatement of “Other Equity” by ¥120.45 |
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|[SLNo.  OBJECTION REPLY OF MANAGEMENT

' 2 | Balance Sheet

| Assets

| Current Assets
Other Current Assets (Note-7)
Receivable from JV AOGPL: ¥5.65 crore

APGCL and OIL Green Power Ltd (AOGPL)was | Necessary rectification will be made in
incorporated on 21% February 2025 as a joint | preparing the annual accounts for FY 2025-
‘ venture between APGCL and OIL India Ltd for | 26.

Renewal/Green Energy business for 25 MW |
Namrup Solar Power Project. During the year |
2024-25, the Company incurred preliminary |
expenses of £99.12 lakhagainst Sonbeel project !
and debited the same as Receivable from the |
JV AOGPL. As the expenditure on Sonbeel |
Project dis not pertain to the JV Company, the
same should have been debited to “Capital
Works in Progress” instead of debiting as
“Receivable from the JV AOGPL". This has
resulted in understatement of “Capital Work in |
‘ Progress” and overstatement of “Receivable
| from the JV AOGPL" by ¥ 99.12 lakh each.
' 3 | Balance Sheet
Liabilities Current
Liabilities Other
Current Liabilities (N-14)
Liabilities for supplies and works: ¥4.06
crore

g The above does not include ¥255.17 lakh being
‘ the monthly consultancy bills related to the Lower ; :

! Kopili Hydro Electric Project for the month of Already rectified during FY 2025-26.
February 2025 (%1.28 crore) and March 2025 |

(21.27crore). Thishas resulted in
understatement of “Capital Work in Progress”
and “Other Current Liabilities” by ¥2.55 crore
| each.
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For and on behalf of the Board

Sd/-

Date: 30" December, 2025
Place: Guwahati

(RAKESH KUMAR, IAS)
CHAIRMAN
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

ASSAM POWER GENERATION CORPORATION LIMITED

Report on the Audit of the
Standalone Ind AS Financial Statements
For The Financial Year 2024-25
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Annexure - 4
INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF ASSAM POWER GENERATION CORPORATION LIMITED
"Report on the Audit of the Standalone Ind AS Financial Statements™

1. Opinion

We have audited the accompanying standalone financial statements of ASSAM POWER
GENERATION CORPORATION LIMITED (“the company”) which comprises the Balance Sheet as
at March 3L, 2025, the Statement of Profit and Loss (including other comprehensive income),
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
standalone financial statements, including a summary of significant account in B policies and other
explanatory information (hereinafter referred to as “the standalone Ind AS financial statements”) In
our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matter described in the Basis for Qualified Opinion paragraphs, the
aforesaid standalone IND-AS financial statements give the information required by the Companies
Act 2013 (“Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs (financial position) of the Company as at
March 3L,2025, and its profitincluding other comprehensive income (financial performance) and the
changes in equity for the year ended as on that date. In our opinion and to the best of our information
and according to the explanations given to us, based on the possible effects of the matter described
in the Basis for Qualified Opinion paragraph in Annexure A Point No. 10, the cash flow statement for
the year ended on 31st march 2025 does not give a true and fair view of the cash flows of the
company for the year ended on that date.

2. Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. Our observations on which our opinion is based have been attached as per Annexure A. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion on the standalone Ind AS financial statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. Reporting of key audit matters as per SAT01,
Key Audit Matters are not applicable to the Company as it is an unlisted company.

[NEW SHREE VISHNU BAZAR, 2nd Floor, AT. Road Anexed, Near Riy. Gale No. 4, GUWAHATIT81001 (Assam), M. No. : 09435101489, 00435103561, 09508167260
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4. Emphasis of Matter

We draw attention to the following matters in the Notes to the Standalone Financial Statements.
Our opinion is not modified in respect of these matters. i) Note No. 41 regarding waiver by Board
of Directors of late payment surcharge (LPSC) recoverable from customer ie. Assam Power
Distribution Company Limited, of total of Rs. 47.02 crores, of which amount of Rs. 29.78 crore
relates to FY 2024- 25 and amount of Rs. 17.25 crores relates to arrears for FY 2022-23 upto 3rd
Quarter of FY 2024-25.

5. Other Matter

The Standalone Financial Statements for the year ended 31st March 2024 were audited by another
auditor who have expressed qualified opinion on those statements.

6. Other information
The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure to
Board's Report, Business Responsibility Report but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report
the fact. We have nothing to report in this regard.

7. Responsibility of Management for the Standalone Financial Statements

The Company’s board of directors is responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended from time to time, and other accounting principles generally accepted in
India.

This responsibility also includes maintenance of adequate accounting records in accardance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

8. Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable

user of the standalone financial statements may be influenced. We consider quantitative materiality
and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work and

(ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

9. Report on other legal and regulatory requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”) jssued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.
2. As required by section 143 (3) of the Act, we report that:
a. We have sought and except for the matters described in the Basis for Qualified Opinion
paragraph, obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

b. Except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph
above, in our opinion proper books of account as required by law have been kept by the company
so far as it appears from our examination of those books (and proper returns adequate for the
purposes of our audit have been received from branches not visited by us)

c. Except forthe possible effects of the matter described in the Basis for Qualified Opinion paragraph
above, the Balance Sheet, the Statement of Profit and Loss and Cash Flow statement dealt
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with by this report are in agreement with the books of account (and with the returns received
from branches not visited by Us)

d. Except for thi possible effects of the matter described in the Basis for Qualified Opinion
paragraph above, in our opinion, the aforesaid standalone financial statements comply
with the Accounting Standards specified under section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015 as amended.

e. In terms of MCA Notification dated 05.06.2015 under section 462 of the Companies Act,
2013, provisions relating to disqualification of directors for five years under section 164(2)
of the act are not applicable to Government Companies.

f With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure-C’. Our report expresses an opinion on the adequacy and operating
effectiveness of the Company’s intemal financial controls over financial reporting.

g. With respect to the matter to be included in the Auditors’ Report under section 197 (16) of
the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section 797 for maximum permissible managerial remuneration is not
applicable to a government company as per Notification No. GSR 453 dated 05.06.2015
issued by Ministry of Corporate Affairs.

h With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i) The company has disclosed the impact, if any, of pending litigations on its financial
position in its standalone financial statement in Note 30: Contingent Liabilities\litigation.

ii) The company does not have any long term contracts including derivative contracts for
which it was required to make provisions for material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv) a.the management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to orin any
other person(s) or entity(ies), including foreign (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries

b. The management has represented, that to the best of its knowledge and belief, no

funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
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writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provided any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on audit procedure which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub - clause (a) and (b) contain any material mis-
statement.

v) The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

vi) Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
audit, we did not come across any instance of audit trail feature being tampered with.
Additionally the audit trail of previous year has been preserved by the company as per
the statutory requirements for record retention to the extent it was enabled and recorded
in the previous year.

3. Asrequired under section 143 (5) of the Companies Act 2013, we give in Annexure-D to this
report, a statement on the directions issued by the Comptroller and Auditor General of India.

Place: Guwahati For O. P. BHANSALI & CO.
Date: 19/09/2025 CHARTERED ACCOUNTANTS
FRN NO.314051E

Sd/-
(O.P. BHANSALLI, FCA)
M-NO.051532

UDIN : 25051 532BMJLUI7601
Partner
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«ANNEXURE-A” TO THE INDEPENDENT AUDITORS REPORT
OF ASSAM POWER GENERATION CORPORATION LIMITED
FOR THE YEAR ENDED 31.03.2025

(Referred to in Paragraph 2 of our report of even date)

NON-CURRENT ASSETS
1. PROPERTY, PLANT & EQUIPMENT
(Note 2(1) D1,33,754.42 lakhs)

A. No accounting treatment for Decommissioned Assets :

e As per IND AS 36, Para 9, “on entity shall assess at the end of each reporting period whether
there is any indication that on asset may be impaired. If any such indication exists, the entity
shall estimate the recoverable amount of the asset.” As per Para 58- 64, “an impairment loss
shall be recognized immediately in profit or loss, unless the asset is carrled at revalued
amount in accordance with another Standard. If an impairment loss is recognised, any related
deferred tax assets or liabilities ore determined in accordance with IND AS 72 by comparing the
revised carrying amount of the asset with its tax base.”As per Ind AS 16, Para 79(C), “entities are
encouraged to disclose the carrying amount of property, plant and equipment retired from active
use and not classified as held for sale in accordance with Ind AS 105.”

e It has been observed that the company has mentioned in its Note 2(7)- Property, Plant and

equipment, “Based on the reports submitted by M/S R.K. Patel & Company, Registered Valuers,
on the Verification & Valuation of the Property, Plant and Equipment of APGCL, wherein they
have explicitly mentioned regarding non existence of any impairment losses of PPE.
All PPE pertaining to Phase | of LTPS and Units 1,4 and 5 of NTPS were decommissioned long
bock and are appearing at its residual value i.e. 10 percent of its original cost. There is no impairment
loss as per the report of M/S R..K. Patel as the NRV is higher than the residual value. In context
to IND AS 105 which requires necessary disclosure on the carrying amount of property, plant
and equipment retired from active use and not classified as held for sole and the current book
value of the decommissioned assets of LTPS Phase I& NTPS Units 1,4 and 5 as on 37.03.2025
stands at Rs.9.19 & Rs.4.29 crores respectively.”

e As disclosed by the management in the Notes, decommissioned assets (latest approval for
which was received In the year 2020 and earliest being in 2008) are still appearing in the Company's
Fixed Asset register. Depreciation of an asset ceases at the earlier of the date that the asset is
classified as held for sale (or included in a disposal group that is classified as held for sale) in
accordance with Ind AS 105 and the date that the asset is derecognized. During the year the
company has not derecognized the assets or classified as held for sale but has stopped charging
depreciation on the same. Thus it does not depict the correct financial position and income of the
company, as the value of asset is overstated along with understatement in depreciation expense
and an incorrect calculation of Deferred Tax in the Financial Statements. Hence, the Company is
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not in compliance with the 105. The same observation was mode in previous year's report and
the matter was expected to be resolved in FY 2024-25 but no action was taken in this regard.

B. During the year the company has transferred an amount of Rs. 4108.50 Lakhs from retention
account which was lying in retention settled in earlier year as liquidated damages (LD) from
BHEL to PPE (ie. deducted from value of PPE) as disclosed in Note no. 51 and has cormrespondingly
reduced the accumulated depreciation of Rs. 859.35 Lakhs by crediting the same to P & L.
However, these liquidated damages are intended to compensate the Company for losses resulting
from the delay, such as lost production, these should be treated as other income and should not
be reduced from the cost of the asset. This is because these damages relate to consequential
losses stemming from the delay, not a reduction in the cost of the PPE itself. Thus in our opinion
the said LD should have been credited to P & L rather than deducting the same from cost of PPE.
As a result of these the company has understated its Profit and other equity by Rs. 3449.15
Lakhs (RS.4108.5 - Rs.659,35) by understating PPE by the same amount.

2. CAPITAT WORK IN PROGRESS (CWIP)

(Note 3- ¥2,13,550.77 lakhs)

A. It has been observed that in the following CWIP cases, project costs amounting to %202.45 lakhs
have been outstanding for a period of more than 5 years. As per the Generally Accepted Accounting
Principles, provisions are to be created to account for potential losses, in case these assets are
to be abandoned due to non-approval from the government or are impaired in due course of time

Station Sub-Heads Amount Reason for non-capitalisation
(Zin lakhs)
Margherita CWIP Plant & On hold till linkage from
TPP Machinery 202.45 Ministry of Coal, Govt. of India
is allocated

The some observation was made in previous year’s report.

B. It has been observed that CWIP (Other Civil Works) amounting to 2,500.82 lakhs (details
as mentioned in the table below) has been shown as temporarily suspended in the financial

statements of the company.
Station Sub-Heads Amount
(Zin lakhs)
BORDIKORAI | Other Civil Work 2500.82
SHEP

The said amount represents amount paid to secured creditors of Bordikorai SHEP which
was received from Govt. of Assam (GoA) and the same was treated as grant and later on

[NEW SHREE VISHNU BAZAR, 2nd Floor, AT, Roed Anexed, Near Rly. Gale No. 4, GUWAHATI761001 (Assam), M. No. : 09435101460, 09435103561, 08508167266 |

ASSAM POWER GENERATION CORPORATION LIMITED o Directors’ Report 2024-2025




81

ANNUAL REPORT OF APGCL 2024-25

O. P. BHANSALI & CO.

CHARTERED ACCOUNTANT

converted to equity share capital as per GoA directives. The said Bordikorai SHEP was a
PPE venture of GoAwhich was later abandoned. As per GoAdirective, the company was
made the authorized agency for payment to Concessionaire party and directed to pay the
amount to secured creditors of the said project and the said amount was received from
GoA and treated as grant by the company and the company took over all the assets of the
said project as custodian. Thus the ownership of assets of Bordikorai SHEP does not
belong to the company and the same should not be shown as CWIP. As mentioned in Note
no.3 the company has sought permission from Power Dept. GoA to use the useful spares of
Bordikorai SHEP in APGCL'S other projects. In response, Power Dept. GoAdirected to do
the valuation of the assets and submit the report for taking up further course of action. As
perthe valuation done by the company the value of these assets are only Rs. 665.51 Lakhs.

Thus this project was not of the company and no project expenses are incurred. The sum of
Rs. 2500.82 lakhs represents amount paid to concessionaire for and on behalf of GOA
which was itself given to company by GoA. Hence this amount is nota CWIP of the company.
Since the amount received from GoA is already converted to capital this entire value of
CWIP need to be adjusted with other equity. Thus the company has overstated its CWIP by
Rs. 2500.82 Lakhs by overstating other equity by the same amount.

EQUITY

3. Other Equity

(Note 9 -%1,45,345.52 lakhs)

As per Ind AS 20, “Grants related to assets ore government grants whose primary condition
is that an entity qualifying for them should purchase, construct or otherwise acquire long
term assets.” As per Para 12, “ Government grants shall be recognized in profit orloss on o
systematic basis over the periods in which the entity recognizes as expenses the related
costs for which the grants ore intended to be compensated.” As per Para 24 of the said Ind
AS, “ Government grants related to assets, shall be presented in the balance sheet either
by setting up the grant as deferred income or by deducting the grant in arriving at the carmying
amount of the asset.

It has been observed that the company has mentioned in Note No. E to Note 7 of Significant
accounting Policy, “Government grants towards cost of capital assets ore recognized as
other Equity being in the nature of contribution by the owners (ie. State Gowvt.) towards
capital of the company. These grants ore later converted to equity as and when approval
for the some is received from GoA.”

Thus the company is accounting government grant first as other equity and subsequently
as equity. In our opinion as per Ind As 20, the government grants should be either deducted
from the cost of capital asset for which the grants were received or credited to profit and
loss in proportion in which related expenses ore recognized. The some is resulting in
overstatement of PPE with consequent overstatement of Equity. Hence, the Company is
not in compliance with the requirements of Ind AS 20.
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NON CURRENT LIABILITIES

4. DEFERRED TAX TIABILITIES
(Note 11(1) 2 7,484. 77 lakhs )
It has been observed that the Closing figures or carrying value as on 31st March, 2025 for
fixed assets other than land (including intangible assets) show a balance of 1,33,858.55
lakhs in the books and the balance as per Tax records is ¥74,455.70 lakhs. This indicates
a tax base thatis less than resulting in a temporary difference of 21 59,402.85 lakhs. Therefore,
Deferred Tax Liability that should appear in the books is 220,757.73 (at a rate of 30%
including surcharge @ 12% and HEC @ 4%) and the amount that is currently appearing in
the books is ¥1,484.17 lakhs, i.e. a further DTL of 21 9,273.56 lakhs should be created to
reflect the correct financial position. As a result of this DTL is understated by Rs.19273.56
lakhs by overstating current year profit ie. other equity.

This observation has been mode in the previous year’s audit report which is still persisting
in the current FY 2024-25.

5. OTHER NON CURRENT LIABILITIES
(Note 12 -2 6331.91 lakhs)

It has been observed that GPF Payable Account amounting to a sum of ¥1933.89 lakhs is
outstanding under the above head which represents the amount of subscription, GPF
Advance made: recovery of such advance and final withdrawal of GPF of the employees of
its erstwhile organization, ASEB who were absorbed by APGCL and interest provision
made thereon. But, due to non-inclusion of the name of APGCL in the schedule to the
Provident Fund Act, 1925 and non-approval of the APGCL Trust Regulation and APGCL
GPF Rules 2011 by the Govt. Of Assam, the above amount is still lying under the above
head and is being used by the Company and no specific investment of the same is made.
This observation has been made in the previous year's audit report which is still persisting
in the current FY 2024-25

6. NON CURRENT PROVISIONS
(Note 11(II) - 120t14.58 lakhs)

A sum of Rs.12,044.69 lakhs is shown under the head provision for emplaoyees benefit
under the major head Non Current provision. The said amount represents a national
credit raised by debit to other Long Term Receivables under major head other non-current
assets /Note 4(1)) against sum receivable from Govt. of Assam towards final withdrawals
of GPF of employees of erstwhile ASEB being unfunded portion as per actuary valuation
and already debited under the GPF as reported in Para above and lying under that head.
As such it is not a liability at all and o fictitious liability is created by a fictitious asset. Thus
noncurrent provision is overstated by overstating other non-current assets by Rs.
12,044.69 lakhs.

CURRENT LIABILITIES
7. OTHER CURRENT LIABITITIES
(Note 14 -¥6369.04 lakhs)
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It has been observed that prior to migration of data to SAP ERP, i.e., up to 30.11.2022,
party wise details of payables and vendor liabilities were not being maintained by the
company thereby leading to non-identification of multiple vendors post-migration as party
wise details are required to be maintained in the SAP ERP system. Thus, “FI Vendor
Account” vide GL Code 33450000 amounting to 2200.00 lakhs classified under the head
“Other Liabilities” is being used by the company to adjust liabilities of unidentified vendors
and further recognition of vendors in such ledger account Indicating non-creation of vendor
codes for such vendors thereby leading to bypass of the due accounting process in the
SAP ERP system software consequently misstating the overall Trade Payables of the
company being reflected in the financial statements. This observation was mode in the
previous year's audit report. However efforts were mode during the year to identify vendors
as result of which there is reduction in value of unidentified vendors from Rs. 830.46
lakhs to Rs. 200.00 lakhs during the year.

INCOME

8. REVENUE FROM OPERATIONS
(Note 16 -%1,31,563.83 lakhs)

During the year the company has made o provision of Rs.34.08 cores by deducting
Revenue from operations on account of shortfall in the expenses incurred for Spl. R &M
for NTPS and LTPS as approved for the year by the Hon’ble AERC as per Tariff order
doted 27th June 2024 as enumerated in Note No. 54 to financial statements. However
the Hon'ble AERC in its post orders while fixing the Aggregate Revenue requirement
(AAR) for the concerned year has allowed the special R & M to be carried forward and the
same is also requested to by the company in its petition for AAR.

During the previous year FY 2023-24 the company has created a provision of NAPAF as
of Rs.39.67 crores for Non achievement of Plant Availability Factor (NAPAF) as approved
by the Hon’ble AERC for that year. However on actual true up for FY 2023-24 the same
was condoned by the Hon’ble AERC and only Rs. 6.26 crore was determined as revenue
surplus to be refunded for FY 2023-24 as enumerated in Note No. 53 to financial
statements.

As per Ind As 37 Para 14, “A provision sholl be recognized when:

(a) on entity has o present obligation (legal or constructive) as o result of o post event;

(b) it is probable that a outflow of resources embodying economic benefits will be required
to settle the obligation; and

(c) a reliable estimate con be mode of the amount of the obligation. If these condition ore
not met, no provision shall be recognized.”

Thus there is minimum probability of outflow of resources based on post history.

Further as per Note 7 Significant Accounting Policies under Para Revenue Recognition

the company states, “Any Surplus/Gap arising on actual performance of earlier year as

true up by Hon’ble AERC order is recognized in the year in which the true up order is
mode and the some is adjusted with the revenue of the current year,”

[NEW SHREE VISHNU BAZAR, 2nd Floor, AT. Road Anexed, Near Ry, Gate No. 4, GUWAHATI-781001 (Assam), M. No. : 09435101469, 03435103561, CB50816?289]

Directors’ Report 2024-2025 o ASSAMPOWER GENERATION CORPORATION LIMITED

i.-; # sz‘t i




84

ANNUAL REPORT OF APGCL 2024-25

O. P. BHANSALI & CO.

CHARTERED ACCOUNTANT

As Per Para 13 of IND AS 8, “An entity shall select and apply its accounting policies
consistently for similar transactions, other events and conditions, unless an IndAS specifically
requires or permits categorization of items for which different policies may be appropriate.”

The company has consistently followed o policy of recognition of revenue gap/surplus in
the year in which true up is mode. The provision created is contrary to accounting policy
followed by the company. As per Para 1 of Ind AS 114 “ Regulatory Deferral Accounts”,
‘The objective of this Standard is to specify the financial reporting requirements for
regulatory deferral account balances that arise when an entity provides goods or services
to customers at a price or rate that is subject to rate regulation.”

As per Para 6 of Ind AS 114, “An entity shall apply the requirements of this Standard in its
financial statements for subsequent periods if and only if, in its first Ind AS financial
statements, it recognized regulatory deferral account balances by electing to apply the
requirements of this Standard.”

As per Para 6 of Ind AS 114, “An entity that is within the scope of, and that elects to apply,
this Standard shall apply all of its requirements to all regulatory deferral account balances
that arise from all of the entity's rate-regulated activities.”

As per Para 113 of Ind AS 114, “An entity shall not change its accounting policies in order
to start to recognize regulatory deferral account balances.”

The company has not adopted policy of recognizing provisions or income, ie. surplus or
gap on truing up, arising from rote regulated activities by creating regulatory deferral
account balances rather it recognizes such surplus or gap only in the year in which true
up is mode. As per Ind AS 114 company cannot change its policy to start recognizing
requlatory deferral accounts if it has not followed such policy previously. Further piece
meal recognition of regulatory deferral accounts is not permitted by Ind AS 114. If on
entity adopts to recognize regulatory deferral accounts, it must recognize all such balances
which may arise from rate regulation. Thus creating provision for only Shortfall in special
R & M and not recognizing other jtems that may arise in true up is not in accordance with
Ind AS 114.

Thus the company is not in compliance with INS AS 8, 37 and 114 resulting in
understatement of revenue and consequent understatement of other equity by Rs.34.08
crores by overstating current provision by the said amount.

EXPENSES

9. EMPLOYEE BENEFIT EXPENSES
(Note 20-%17775.99 lakhs)

As per IndAS 19 on “Employee Benefits” an entity shall use the actuarial valuation method,
i.e., projected unit credit method to determine the present value of its defined benefit
obligations and the related current service cost and, where applicable, past service cost.
However, it has been observed that no Actuarial valuation has been done by the company
for the post-employment benefit expenses recognized by the company for the FY 2024-25
and a mere disclosure regarding the same has been given in the Notes to Accounts stating

[NEW SHREE VISHNU BAZAR, 2nd Ficor, AT. Road Anexed, Near Riy. Gate No. 4, GUWAHATI-781001 (Assam), M. No. : 09435101469, 09435103561, 09508167269 |

ASSAM POWER GENERATION CORPORATION LIMITED o Directors’ Report 2024-2025




85

ANNUAL REPORT OF APGCL 2024-25

O. P. BHANSALI & CO.

CHARTERED ACCOUNTANT

that the process for actuarial valuation has been initiated in the FY Z021-22. The company
is creating provision for gratuity and Leave encashment at current prices without discounting.
Due to non availability of actuarial valuation, we cannot quantify the amount of overstatement
of provision and consequent understatement of profit. This observation has been mode in
the previous year’s audit report which is still persisting in the current FY 2024-25,

10. CASH FIOW STATEMENT
Cash Flow statement fails to give true and fair view due to the following material reasons in
addition to other reasons:

A. Cash Flow statement does not add back the following amount written off during the yearin
order to arrive at operating profit before working capital changes:

i) Write off of CWIP Rs.66.12 lakhs
ii) Write off of WDV of scrapped assets ¥29.42 lakhs

B. Excess provision for Depreciation deducted to arrive at operating profit before working
capital changes includes Rs.900.05 lakhs which is adjustment to accumulated depreciation
on account of restatement and not credited to statement of profit and loss.

C. Cash outflow from investing activity does not include amount contributed to capital of
subsidiary during the year of Rs, 5.10 Lakhs which is not shown anywhere in cash flow.

D. Although Interest earned on Fixed deposit is shown under investing activity by deducting
the same to arrive at operating profit, the amount invested and withdrawn from Fixed deposit
is included in changes to other current assets.

E. Deposit with original maturity of less than three months is included in changes to other
current assets and at the same time is also included in figure of cash and cash equivalents
ie. taken twice.

F. Tax paid and provision thereof has been shown as adjustment from operating profit under
change in other current assets and change in short term provisions respectively rather than
including the same in tax expenses.

G Provision for dividend has been included under change in short term provision and also
show as payment under financing activity ie. shown twice.

For O. P. BHANSALI & CO.
CHARTERED ACCOUNTANTS
FRN NO.314051E

Place: Guwahati
Date: 19/09/2025

Sd/-
(O.P. BHANSALLI, FCA)
M-NO.051532

UDIN : 25051 532BMJLUI7601 Partner
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

With Reference to paragraph 1 under the heading “Report on other legal and regulatory
requirements” of the Independent Auditor's report to the members of ASSAM POWER GENERATION
CORPORATION LIMITED on the accounts for the year ended on 31st March, 2025 we report, to the
best of our information and according to the explanation provided to us by the company and the books
of accounts and records examined by us in normal course of our audit, that:

i) Inrespectof the Company's Property, Plant and Equipment, Investment Property and Intangible
Assets:

(a) (A) The company has generally maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and Investment property.
(B) The company has maintained proper records showing full particulars of intangible assets.

(b) As explained and informed to us, that the Company has a policy to verify its fixed assets at
a span of every three (3) years. Accordingly, last physical verification was conducted by an
external agency appointed for the verification and valuation of the Property, Plant and
Equipment in the year 2022-23 who submitted there report on February 2023. It has been
observed, on analysis of such physical verification report submitted by the external agency
that various assets were not physically found during the time of verification or were found
impaired. However, no accounting treatment for the same has been done yet by the company
for adjustment or recovery of such shortage of assets. During the year no physical verification
was done.

c) According to the information and explanations given to us, the title deeds of immovable
properties (other than properties where the company is the lessee and the lease agreements
are duly executed in favor of the lessee), are held in the name of the Company, [except for
the immovable properties acquired by erstwhile ASEB from which the company was split off
in the year 2005 and for the immovable properties held in the name of the units of the
Company]. As explained to us, after unbundling of ASEB the title deeds remained in the
same names and the process of transfer of title deeds in the name of the company has
already been initiated. The details of title deeds of immovable property not held in the name
of the company have been appropriately disclosed in the Note No. 2 of the financial statements.

d) The company has notrevalued its Property, Plant and Equipment during the year. Therefore,
the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

e) As per information and explanation given to us, no proceedings have been initiated during
the year or are pending against the Company as at March 31 ,2025 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.
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ii) (@) Asinformed and explained to us, the physical verification of the inventory has been done by
the management at various project sites during the year. In our opinion, the frequency of
verification, coverage & procedure of such verification is reasonable and appropriate.

(b) The Company has not been sanctioned working capital limits in excess of ¥5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.

iiiy According to the information and explanation given to us, during the year, the company has not
made investments, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, LLPs or any other parties, hence
clause 3(iii)(a) to 3(iii)(f) is not applicable to the company.

iv) As informed and explained to us, there are no transactions which attracts the provisions of
Section 185 & 186 of the Companies Act, 2013. Therefore, Clause 3(iv) is not applicable to the
company.

v) Based on our scrutiny of the Company’s records and according to information and explanation
given to us, we are of the opinion that the company has not accepted any depasits from the
public during the year. Hence reporting under clause 3(v) of the order is not applicable.

vii) We have broadly reviewed the cost records maintained by the company pursuant to the rules
made by the Central Government for maintenance of cost records under Section 148(1) of the
Companies Act, 2013 and we are of the opinion that prima facie the prescribed accounts and
records have been made and maintained. We have however not made a detailed examination
of the said records with a view to determine the accuracy or completeness of the record.

vii) In respect of Statutory dues

(a) According to the information and explanations given to us, and on the basis of our examination
of the records of the company, amounts deducted/accrued in the books of account in respect
of statutory dues including provident fund, income tax, sales tax, goods and services tax,
service tax, customs duty, excise duty, cess and other material statutory dues have been
regularly deposited during the year by the company with appropriate authorities. There are
some unreconciled undisputed statutory dues relating to TDS (Income Tax) as on the last
day of the financial year concerned for a period of more than six months from the date they
became payable as under:

Nature of Dues Period to which it relates | Amt. in Rs. Lakhs
Tds (Income Tax) Prior to FY 2021-22 10.44

TDS (Income Tax) | Fy2021-22 0.01

TDS (income Tax) | FY2022-23 0.04
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(b) According to the information and explanation given to us and based on our examination of
books and records, there is no disputed amounts payable in respect of income tax, sales
tax, value added tax, goods and services tax, customs duty, excise duty, cess and other
material statutory dues outstanding as at the year-end.

viii) In our opinion and according to the information and explanations given to us, there is no transaction
not recorded in the books of account that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix) (@) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or in payment of interest thereon during the year.

(b) In our opinion and according to the information and explanations given to us, the Company
has not been a declared willful defaulter by any bank or financial institution or other [ender.

(c) Inouropinion and according to the information and explanation provided to us, money raised
by way of loans during the year have been utilized for the purpose for which they were
sanctioned.

(d) In our opinion and according to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the standalone financial
statements of the company, we report that no funds raised on short-term basis have been
used for long-term purposes by the company.

(e) As explained to us and based on our examination of books and records, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary.

(f) As explained to us and based on our examination of books and records, the Company has
not raised any loan during the year on the pledge of securities held in its subsidiary.

x) (@) Inouropinion and according to the information and the explanations given to us, the Company
did not raise money either through Initial Public Offer or further Public Offer including debt
instruments during the year. Therefore, the provisions of clause 3(x)(a) of the order are not
applicable to the company.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

xi) () According to the information and explanation given to us and as represented by management
no cases of material fraud by the company or any fraud on the Company by its officers or
employees has been noticed or reported during the year.

(b) We have not come across of any instance of fraud by the Company or on the Company
during the course of audit of the standalone financial statements for the year ended March
31, 2025, accordingly the provisions stated in paragraph (xi)(b) of the Order are not applicable
to the Company.
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(c) No whistle blower complaints were brought to our notice during the course of our audit.

xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

xiii) As per the information and explanations received by us, all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act where applicable, and the details
have been disclosed in the financial statements, as required by the applicable accounting
standards. identification of related parties were made and provided by the management of the
company.

xiv) (a) The Company has an in-house internal audit system. In our opinion scope of audit and
coverage is not commensurate with the size and nature of its business.
(b) We have duly considered internal audit reports by internal auditors during our audit.

xv) According to the information and explanations given to us, in our opinion the company has not
entered into any non-cash transactions with directors or persons connected to them for the
year under review. Therefore, the provisions of section192 of the act are not applicable to the
company. Accordingly, the provisions stated in clause 3(xv) of the order are not applicable to the
company.

xvi) (a) According to available information and in our opinion, the company is not required to be
registered under section 45 |A of the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(a) of the Order is not applicable.

(b) In our opinion and as explained to us the Company is not engaged in any Non Banking
Financial or Housing Finance activities. Accordingly, reporting requirement under clause
3(xvi)(b) of the Order is not applicable.

(c) The Company is nota Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, reporting requirement under clause 3(xvi)(c) of
the Order is not applicable.

(d) The Company is not being managed by any Group Concerns, and hence this clause of
CARO 2020 is not applicable on Company.

xvii) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year. Hence, the provisions stated in clause 3(xvii) of the Order are not
applicable to the Company.

xviii) There has been no resignation of the statutory auditors of the Company during the year. Hence
the provisions stated in clause 3(xviii) of the Order are not applicable to the Company.

xix) on the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
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us to believe that any material uncertainty exists as on the date of the audit report indicating that
company is capable of meeting its liabilities existing at the date of balance sheet date. We
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

xx)a) According to the information and explanation given to us, there was no unspent amount for
other than ongoing project which was required to be transferred to fund specified in Schedule
VIl to the Companies Act in compliance with second proviso to sub-section (5) of section
135 of the said Act.

b) The amount of Rs.52.13 lakhs remaining unspent under sub-section (5) of section 135 of
the Companies Act pursuant to ongoing projects in respect of CSR has been transferred to
special account in compliance with the provision of sub-section (6) of section 135 of the said
Act.

xxi) According to the information and explanations given to us and as enumerated in Note no. 78 to
the financial statement the company has not prepared consolidated financial statement as the
first accounting year of its subsidiary will only end on 31st March 2026. Accordingly, the provisions
of Clause 3 (xxi) of the order are not applicable to the Company.

For O. P. BHANSALI & CO.
CHARTERED ACCOUNTANTS
FRN NO.314051E

Place: Guwahati
Date: 19/09/2025

Sdl-
(O.P. BHANSALI, FCA)
M-NO.051532

UDIN : 25051 532BMJLUI7601 Partner
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ANNEXURE ‘C’ TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ASSAM POWER
GENERATION CORPORATION LIMITED as of March 31,2025 in conjunction with our audit of the

standalone Ind AS financial

statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s Managementis responsible for establishing and maintaining intemnal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the Guidance Note') issued by the Institute of Chartered Accountants
of India (ICAI’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing (the Standards’), issued by the ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company'’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion
According to the information and explanations given to us and in our opinion the following material
weaknesses have been identified as at 31.03,2025:

Capital Work-in-Progress

The internal control system in respect of capitalization of capital work-in-progress which, inter alia,
includes balances pending for long-periods of time with regard to status, value and non-availability of
commissioning certificates could potentially result in the Company materially misstating its capital
work-in-progress, fixed assets and depreciation in its books.

Others
e During the course of our audit, we identified several issues as mentioned in ‘Annexure-A’of our
report including, non-accounting of decommissioned assets, unreconciled balances parked in
FI Vendor account, non-recognition of Deferred Tax Liability for the whole amount, incorrect
recognition of income and expense etc. which shows significant deficiency in the Intemal Financial
Control over Financial Reporting.

« Also, we found the following observations mentioned in the Internal Auditors Report for the FY
2024-25, which may have impact on internal financial control over financial reporting —

- “No documents were uploaded against each entry in the ERP system. The absence of
documentation like Bills, Vouchers etc. jeopardizes the integrity of recorded transactions,
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hindering transparency in the financial processes.”

. Deficiencies identified relating to Temporary Imprest: missing imprest orders, missing
vehicle log sheet, timely non-adjustment of temporary imprest, improper supporting
documents (invoices), etc.

o The company's internal audit system is lacking in scope and coverage and there are delays in
completion of internal audit and submission of reports which shows significant deficiency in the
Internal Financial Control over Financial Reporting.

A ‘material weakness' is a deficiency, or a combination of deficiencies, in IFCoFR, such that there is a
reasonable possibility that a material misstatement of the company’ interim financial statements will
not be prevented or detected on a timely basis.

In our opinion to the best of our information and according to the explanations given to us except for the
effects/possible effects of the material weaknesses described above on the achievement of the
objectives of the control criteria, the Company has, inall material respects, adequate internal financial
controls over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAI.

We have considered the material weaknesses identified and reported above in determining nature,
timing and extent of audit tests applied in the audit of the financial statements of the Company as at and
for the year ended 31 March 2025, and these weaknesses have affected the opinion on the financial
statements of the company and we have issued a qualified opinion on the financial statements.

For O. P. BHANSALI & CO.
CHARTERED ACCOUNTANTS
FRN NO.314051E

Place: Guwahati
Date: 19/09/2025

Sd/-
(O.P. BHANSALI, FCA)
M-NO.051532

UDIN : 25051 532BMJLUI7601 Partner
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ANNEXURE “D” TO THE INDEPENDENT AUDITORS' REPORT OF ASSAM POWER

gNo. :

GENERATION CORPORATION LIMITED FOR THE FINANCIAL YEAR 2024-25.

Referred toin paragraph 3 under the heading “Report on other legal and regulatory
requirements” of our Report on even date

DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT 2013

Dlrectlons

Reply

Assess the fair valuation of all the
investments, both quoted and unquoted,
made directly by the Company or through
Trusts, for Post retirement benefits of the
employees. This includes verifying valuation
methodologies, ensuring consistency with
Ind AS and reviewing supporting
documentation. The auditor shall provide a
brief note on the valuation approach, its
reasonability, and compliance with applicable
regulations, reporting any material
deviations or mnsstatements

Whemerthe Company has a system in place
to process all the accounting transactions
through IT system? If yes, the implications
of processing of accounting transitions
outside IT system on the integrity of the
accounts along with the financial implication,
if any, may be stated.

The Company has not made any investments for Post
retirement benefits of the employees. As such
valuation approach used, its reasonability, and
compliance with applicable re8ulations, reporting any
material deviations or misstatements does not arise.

The Company uses enterpnse resource planmng
software developed by SAP to process all the
accounting transactions. To the best of our knowledge
and based on the management representation there
are no accounting transactions which are processed
outside of the IT system.

Whether funds (grants/subsidy etc.)
received/receivable for specific schemes
from Central/State Government or its
agencies were properly accounted for as per
the applicable accounting standards or
norms and whether the received funds were
utilised as per its terms and conditions?
Whether accounting of interest earned on
grants received has been done as per terms
and conditions of the Grant List the cases
of deviation.

As reported in Para 3 of Annexure A “Basis for Qualified
opinion”, Grants are treated as other equity and
credited to capital reserves and later on converted to
equity as and when directions for the same is received
from Govt. of Assam. This is contrary to Ind AS 20
which states that grants shall be recognized in profit
or loss on a systematic basis over the periods in which
entity recognizes as expenses the related costs.
Grants related to assets should be presented in the
balance sheet either as deferred income to be charged
to profit or loss over the useful life of the asset or by
deducting the grant from the costs of the asset.

As per our verification on test check basis, it appeared
that the company has maintained project wise details
of expenses as per terms and conditions of sanctions
and no material deviations came to our notice.
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key Risk areas? If yes, whether the Company
has formulated any Risk Management Policy
to mitigate these risks? If yes, (a) Whether
the Risk Management Policy has been
formulated considering global best
practices? (b) Whether the Company has
identified its data assets and whether it has
been valued appropriately?

CHARTERED ACCOUNTANT
e e L
As no separate accounts are maintained for grants,
interest eamed by the company on fixed deposit with
: itk | banks cannot be specifically traced to particular grant.
4 |Whether the Company has identified the As per information and explanation given by

management and based on our verification of books
and records, the company has identified the key risks
area and has formulated a Risk Management Policy to
mitigate those risks.

The Risk Management Policy has been formulated
considering global best practices subject to the nature
and size of the company and geographical area of its
operations.

Whether the Company is complying with
the Securities and Exchange Board of India
(SEBI) (Listing Obligation and Disclosure
Requirements) Regulations, 2015, and
other applicable rules and relations of SEBI,
Department of Investment and Public Asset
Management, Ministry of Corporate Affairs,
Department of Public Enterprises, Reserve
Bank of India, Telecom Regulatory Authority
of India, CERT-IN, Ministry of Electronics
and Information Technology and National
Payments Corporation of India wherever
applicable ? If not the cases of deviation
may be highlighted.

The company has not identified any data assets. As
such the question of valuation does not arise. As the
company is an unlisted entity the Securities and
Exchange Board of India (SEBI) (Listing Obligation and
Disclosure Requirements) Regulations, 2015, and
other applicable rules and regulations of SEBI are not
applicable to it.

As per information and explanation given by
management and based on our verification of books
and records, the company is generally in compliance
with applicable rules and regulations of Department of
Investment and Public Asset Management, Ministry of
Corporate Affairs, Department of Public Enterprises,
Reserve Bank of India, Telecom Regulatory Authority
of India, CERT-IN, Ministry of Electronics and
information Technology and National Payments
Corporation of India in so far they are applicable to the
company.

Based on our verification on test check basis, we have
not come across any material cases of deviation.

Place: Guwahati

Date: 19/09/2025

UDIN : 25051 532BMRLU1760

For O. P. BHANSALI & CO.
CHARTERED ACCOUNTANTS
FRN NO.314051E

Sd/-
(O.P. BHANSALL, FCA)
M-NO.051532
Partner
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Annexure -5

REPLY ON ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT
FOR THE YEAR ENDED 31.03.2025

FUR e e ——

Comments of the Independent Auditor

1.

NON-CURRENT ASSETS

PROPERTY, PLANT AND EQUIPMENT
(Note 2(1)- %1,33,754.42 lakhs)

A. No accounting treatment for Decommissioned

Assets:

As per IND AS 36, Para 9, “an entity shall
assess at the end of each reporting period
whether there is any Indication that an asset may
be impaired. If any such Indication exists, the
entity shall estimate the recoverable amount of
the asset.” As per Para 58-64, “an impairment
Joss shall be recognized immediately in profit
or loss, unless the asset is carried at revalued
amount in accordance with another Standard. If
an impairment loss is recognised, any related
deferred tax assets or liabilities are determined
in accordance with IND AS 12 by comparing the
revised carrying amount of the asset with its tax
base.” As per Ind AS 16, Para 79(C), “entities
are encouraged to disclose the carrying amount
of property, plant and equipment retired from
active use and not classified as held for sale in
accordance with Ind AS 105."

I‘Ré—ﬁ;—&_the Management

Statement of fact.

It has been observed that the company has
mentioned in its Note 2(1)- Property, Plant and
equipment, “Based on the reports submitted by
M/S R.K. Patel & Company, Registered Valuers,
on the Verification & Valuation of the Property,
Plant and Equipment of APGCL, wherein they
have explicitly mentioned regarding non-
existence of any impairment losses of PPE.

All PPE pertaining to Phase | of LTPS and Units
1, 4 and 5 of NTPS were decommissioned long
back and are appearing at its residual value i.e.
10 percent of its original cost. There is no
impairment loss as per the report of M/S R..K.
Patel as the NRV is higher than the residual

value. In context to IND AS 105 which requires

Statementof fact. As per reportof M/s R.K. Patel
& Company, Registered Valuers, on the
Verification & Valuation of the Property, Plant
and Equipment of APGCL, there is no
impairment loss in APGCL as the NRV is higher
than the residual value of the assets.
Disclosures in context of INDAS 105 has been
dully made in Note-2.

ASSAM POWER GENERATION CORPORATION LIMITED o
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necessary disclosure on the carrying amount 0

property, plant and equipment retired from active
use and not classified as held for sale and the
current book value of the decommissioned
assets of LTPS Phase | & NTPS Units 1, 4and 5
as on 31.03.2025 stands at Rs. 9.19 & Rs. 4.29

crores respectively.”

e As disclosed by the management in the Notes,
decommissioned assets (latest approval for
which was received in the year 2020 and earliest
being in 2008) are still appearing inthe Company’s
Fixed Asset register. Depreciation of an asset
ceases at the earlier of the date that the asset is
classified as held for sale (orincluded ina disposal
group that is classified as held for sale) in
accordance with Ind AS 105 and the date that the
asset is derecognised. During the year the
company has not derecognized the assets or
classified as held for sale but has stopped
charging depreciation on the same. Thus it does
not depict the correct financial position and
income of the company, as the value of asset is
overstated along with understatement in
depreciation expense and an incorrect calculation
of Deferred Tax in the Financial Statements.
Hence, the Company is not in compliance with
the requirements of Ind AS 12, Ind AS 18 and Ind
AS 36 and Ind A 105.The same observation was
made in previous year's report and the matter
was expected to be resolved in FY 2024-25 but
no action was taken in this regard.

B. During the year the company has transferred an
amount of Rs.4108.50 lakhs from retention
account which was lying retention settied in earlier
year as liquidated damages (LD) from BHEL to
PPE (i.e. deduction from value of PPE) as
disclosed in Note No.51 and has correspondingly
reduced the accumulated depreciation of
Rs.659.35 lakhs by crediting the same to P&L.
However, these liquidated damages are intended
to compensate the Company for losses resulting
from the delay, such as lost in production, these
should be treated as other income and should

deprec

not yet conside

capital cost an
Retention valu

Itis to be noted that APGCL has stopped charging
iation on the decommissioned assets
long back and only the carrying amount
representing the residual value is appearing in
the Fixed Asset Register (FAR). Although we have
red excluding the same from the
books and treating the same as being Held for
sale, we have adequately disclosed the carrying
values of the assets in the face of our annual
accounts as per the requirements of INDAS 105.
However, we intend to expedite the matter of
classifying the same as held for sale after
necessary discussion with the management.

As per our judgement, the appropriate
accounting treatment would be to reduce the
d corresponding adjustment of the
e since the gross amount of the
invoices against which the retention was
deducted already constitutes a part of the total
ect cost of NRPP capitalized as on
16.07.2021. Liquidated damages recovered for
any project during its construction phase is to
be capitalized (adjusted with CWIP) in similar
line with the Interest on loan component. Since,
NRPP was in its construction phase at the time
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not be reduced from the cost of the asset. This
is because these damages relate to
consequential losses stemming from the delay,
not a reduction in the cost of the PPE itself. Thus,
in our opinion the said LD should have been
credited to P&L rather than deduction the same
from cost of PPE. As a result of these the
company has understated its profit and other
equity by Rs.3449.15 lakhs (Rs. 4108.50 ~ Rs.
659.35) by understating PPE by the same
amount.

when the LD was recovered, along with the
interest of loan (PFC loan), the cost was also
capitalized till its conversion. This has also been
suggested by the CAG while auditing the
accounts for F.Y. 2018-19 which was rectified in
the accounts for F.Y. 2019-20 by reducing the
value of fixed asset. Hence, the necessary
treatment is done for NRPP as well by reducing
the retention from the Project cost.

2. CAPITAL WORK IN PROGRESS (CWIP)

(Note 3 —¥ 2,13,550.77 lakhs)

A. It has been observed that in the following CWIP

cases, project costs amounting to ¥202.45 lakhs
have been outstanding for a period of more than
5 years. As per the Generally Accepted Accounting
Principles, provisions are to be created to
account for potential losses, in case these assets
are to be abandoned due to non-approval from
the government or are impaired in due course of

time.
Station | Sub-Heads | Amount | Reason for non-
1 Seteian chpiaiasion |
| On hold till
| linkage from
| Ministry of Coal,
Margherita | CWIP Plant | Gowvt. of Indiais
TPP & Machinery | 202.45 allocated.

The same observation was made in previous
year's report.

B. It has been observed that CWIP (Other Civil

Works) amounting to ¥2,500.82 lakhs (details as
mentioned In the table below) has been shown
as temporarily suspended in the financial
statements of the company.

Station Sub-Heads | Amount |
(Zin Lakhs) |
BORDIKORAI | Other CivilWork | 2500.82
SHEP

As already disclosed in the annual accounts for
F.Y. 2024-25, the project is on hold till the
allocation of coal from CEA and coal linkage from
Coal India Limited is obtained along with certain
other pending issues relating to environmental
clearance, financial tie-up, acquisition of land
amongst others. Hence the same has not been
capitalised yet. Creating of provision towards
accounting of potential losses doesn't arise yet
until any concrete decision is taken by the
management in consultation with the Gowt. of
Assam.

Noted.

However, it is also to be pointed out that the
unsecured loan of the concessionaire party
allotted as grant by the GoA during F.Y. 2024-25
is subject to settiement and hence accounted
as Current liability as at 31 March 2025. Upon
settlement of the same, the existing amount of
secured loan shown under CWIP willalso be
adjusted accordingly in the books of accounts
after taking necessary approval.
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T
secured credito
received from Govt. of As
same was treated as granta
to equity share capital as per
said Bordikorai SHEP was @ PPE venture of GoA
which was later abandoned. As per GoAdirective,
the company was made the authorized agency
for paymentto Concessionaire party and directed
to pay the amount to secured creditors of the said
project and the said amount was received from
GoA and treated as grant by the company and
the company took over all the assets of the said
project as custodian. Thus the ownership of
assets of Bordikorai SHEP does not belong to
the company and the same should not be shown
as CWIP. As mentioned in Note no. 3 the
company has sought permission from Power
Dept. GoA to use the useful spares of Bordikorai
SHEP in APGCL's other projects. In
response,Power Dept. GoA directed to do the
valuation of the assets and submit the report for
taking up further course of action.As per the
valuation done by the company the value of these
assets are only Rs. 665.51 Lakhs. Thus this
project was not of the company and no project
expenses are incurred. The sum of Rs. 2500.82
lakhs represents amount paidto concessionaire
for and on behalf of GoA which was itself given to
company by GoA. Hence this amount is not a
CWIP of the company. Since the amount
received from GoA is already converted to capital
this entire value of CWIP need to be adjusted
with other equity. Thus the company has
overstated its CWIP by Rs. 2500.82 Lakhs by
overstating other equity by the same amount.

EQUITY
Other Equity(Note 9- 1,45, 345.52 lakhs)As per
Ind AS 20, “Grants related to assets are
government grants whose primary condition is
that an entity qualifying for them should purchase,
construct or otherwise acquire long term assets.”
As per Para 12, * Government grants shall be

he said amount represents amount paid to1

rs of Bordikorai SHEP which was
sam (GoA) and the
nd later on converted
GoA directives. The

As per the existing policy followed inAPGCL, all
Government grants received from GoA towards
cost of capital assets are treated as Capital
Reserve under ‘Other Equity’ and is not reduced
from the cost of assets. These grants are later
converted to equity as and when approval of the
same is received from GoA, in line with the

Directors’ Report 2024-2025

o ASSAMPOWER GENERATION CORPORATION LIMITED



recognized in profitorloss ona systematic basis
over the periods in which the entity recognizes
as expenses the related costs for which the
grants are intended to be compensated. "As per
Para 24 of the said Ind AS, * Government grants
related to assets, shall be presented in the
palance sheet sither by setting up the grant as
deferred income or by deducting the grant in
arriving at the carrying amount of the asset.” It
has been observed that the company has
mentioned in Note No. E to Note 1 of Significant
accounting Policy, “Government grants towards
cost of capital assets are recognized as other
Equity being in the nature of contribution by the
owners (ie. State Govt.) towards capital of the
company. These grants are later converted to
equity as and when approval for the same is
received from GoA."Thus the company is
accounting government grant first as other equity
and subsequently as equity. In our opinion as
per Ind As 20, the government grants should be
either deducted from the cost of capital asset
for which the grants were received or credited to
profit and loss in proportion in which related
expenses are recognized. The same is resulting
in overstatement of PPE with consequent
overstatement of Equity. Hence, the Company
is not in compliance with the requirements of Ind
____AS20.

NON CURRENT LIABILITIES
DEFERRED TAX LIABILITIES

(Note 11(1)-1,484.1 7 lakhs)

It has been observed that the Closing figures or
carrying value as on 31¢ March, 2025 for fixed
assets other than land (including intangible
assets) show a balance of 1,33,858.55 lakhs in
the books and the balance as per Tax records is
74,455.70 lakhs. This indicates a tax base thatis
less than book base, resulting in a temporary
difference of- 59,402.85 lakhs. Therefore,
Deferred Tax Liability that should appear in the
books is 20,757.73 (at a rate of 30% including
surcharge @ 12% and HEC @ 4%) and the

ASSAM POWER GENERATION CORPORATION LIMITED
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provisionsof Indian Government Accounting}
Standard (IGAS) -4 -Prior Period Adjustment
notified by Ministry of Finance (Economic
Affairs) (Budget Division), Govt. of India vide
S.0.1033(E) dtd.02/03/2023, within the
framework for prior period adjustment vide SI.

No. D(h) and enabling conversion of Grants into
Equity as per SI. No. E (5) (i) of the notification.

ﬂ,ﬁmwuﬁﬁ—a_—.

In context to the treatment of Deferred Tax
Liability (DTL), itis to be stated that, as per IND
AS 12, we have computed the DTL for F.Y. 2024-
25 pbased on the taxable temporary differences
arising on account of the difference between
depreciation computed as per Books and as per
the Income Tax Act during the year.

iy,
e

At
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5. OTHER NON CURRENT LIABILITIES

amount that is currently appearing in the books is
1,484.17 lakhs, i.e. a further DTL of 19,273.56
lakhs should be created to reflect the correct
financial position. As a result of this DTL is
understated by Rs. 19273.56 lakhs by overstating
current year profiti.e. other equity. This observation
has been made in the previous year’s audit report
which is still persisting in the current FY 2024-25.

(Note 12 - 6331.91 lakhs)

It has been observed that GPF Payable Account
amounting to a sum of 933.89 lakhsis
outstanding under the above head which
represents the amount of subscription, GPF
Advance made; recovery of such advance and
final withdrawal of GPF of the employees of its
erstwhile organization, ASEB who were absorbed
by APGCL and interest provision made thereon.
But, due to non-inclusion of the name of APGCL
in the schedule to the Provident Fund Act, 1925
and non-approval of the APGCL Trust Regulation
and APGCL GPF Rules 2011 by the Gowt. Of
Assam, the above amount is still lying under the
above head and is being used by the Company
and no specific investment of the same is
made. This observation has been made in the
previous year's audit report which is still persisting
in the current FY 2024-25

. NON CURRENT PROVISIONS

(Note 11(1l) - 12044.69 lakhs)

A sum of Rs. 12,044.69 lakhs is shown under the
head provision for employees benefit under the
major head Non Current provision. The said
amount represents a notional credit raised by
debit to Other Long Term Receivables under
major head other non-current assets (Note 4(1))
against sum receivable from Gowt. of Assam
towards final withdrawals of GPF of employees
of erstwhile ASEB being unfunded portion as per
actuary valuation and already debited under the
GPF as reported in Para above and lying under
that head. As such it is not a liability at all and a
fictitious liability is created by creating a fictitious

E———

—

As previously explained, the process for the
formation of GPF Trust is under continuous
consultation with the Govt. of Assam and is
awaiting approval. However, as per the Directive
No. 3 of the Hon'ble AERC vide its Tariff order
dated 07-02-2020, directed APGCL to deposit the
contributions by the employees including past
liabilities for GPF in a separate bank account.
Accordingly, till the formation of GPF Trust, the
company is maintaining the employee-wise
liability of GPF employees and the employees’
contribution towards GPF, advance along with
final withdrawal of the employees in a separate
bank account.

The amount appearing under the head
‘Provisions’ comprises of a percentage of claim
for recovery of appropriate share of GPF as past
unfunded liabilities receivable from Pension Trust
as per GoA notification No.PEL.1 90/2004/69 dtd.
4-02-05. It is computed on year-to-year basis at
a defined percentage (as per actuarlal valuation)
on the amount of non-refundable advances and
final withdrawal claimed by the GPF employees
during the year. In this context it is to be noted
that the actual advances along with Final
withdrawal from GPF is accounted by debiting
the GPF Account which indicates a reduction in

L3 A )
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assét. Thus -no_n- cun‘ent prdvision is overstatea
by overstating other non-current assets by Rs.
12,044.69 lakhs.

“the GPF liability as a whole. In order to keep the |
claim to GoAfor receivable of the unfunded
liabilities, the head Provisions is credited with
the proportionate amounts.

CURRENT LIABILITIES

. OTHER CURRENT LIABILITIES

(Note 14 - 6369.04 lakhs)

It has been observed that prior to migration of
data to SAP ERP, i.e., up to 30.11.2022, party
wise details of payables and vendor liabilities
were not being maintained by the company
thereby leading to non-identification of multiple
vendors post-migration as party wise details are
required to be maintained in the SAP ERP
system. Thus, “Fl Vendor Account” vide GL Code
33450000 amounting to 200.00 lakhs classified
under the head"Other Liabilities” is being used
by the company to adjust liabilities of unidentified
vendors and further recognition of vendors in
such ledger account Indicating non-creation of
vendor codes for such vendors thereby leading
to bypass of the due accounting process in the
SAP ERP system software consequently
misstating the overall Trade Payables of the
company being reflected in the financial
statements. This observation has been made in
the previous year's audit report. However efforts
were made during the year to identify vendors
as result of which there is reduction in value of
unidentified vendors from Rs. 830.46 lakhs to
Rs. 200 lakhs during the year.

INCOME

. REVENUE FROM OPERATIONS
(Note 16 -1,31,563.83 lakhs)

During the year the company has made a
provision of Rs.34.08 crores by deducting
Revenue from operations on account of shortfall
in the expenses incurred for Spl. R &M for NTPS
and LTPS as approved for the year by the Hon'’ble
AERC as per Tanff order dated 27th June 2024
as enumerated in Note No. 54 to financial
statements.

ASSAM POWER GENERATION CORPORATION LIMITED a

Noted. As further clarification it is also to be
stated that all past vendor liabilities identified
post ERP migration are adjusted through a
commeon code (i.e. 500022) depicting legacy
vendor APGCL with simultaneous line entry
through creation of respective vendor
codes.Therefore the question of bypassing of
necessary accounting process in SAP ERP
doesn't arise. As mentioned by audit in its
observation, the amount under the head “FI
Vendor A/c" has reduced significantly since
previous year and is expected to be adjusted
completely within this financial year.

Noted.

The CAG in its supplementary audit has always
stressed on the requirement of creating
provision for Annual Fixed Cost refundable to
APDCL on account of under achievement of
Plant Availability Factor (PAF) for the respective
year. Hence, on the basis of their repetitive
comments, we have started to account for
Regulatory liability in the books on account of
non-achievement of PAF. Necessary disclosures
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(a)
(b)

(c)

However the Hon'ble AERC in its past orders while
fixing the Aggregate Revenue requirement (AAR) for
the concemed year has allowed the special R & Mto
be carried forward and the same is also requested to
by the company in its petition for AAR.

During the previous year FY 2023-24 the company
has created a provision of Rs.39.61 crores for Non
achievement of Plant Availability Factor (NAPAF)as
approved by the Hon'ble AERC for that year. However
on actual true up for FY 2023-24 the same was
condoned by the Hon’ble AERC and only Rs. 6.26
crore was determined as revenue surplus to be
refunded for FY 2023-24 as enumerated in Note No.
53 to financial statements.

As per Ind As 37 Para 14, “A provision shall be
recognized when:

an entity has a present obligation (legal or
constructive) as a result of a past event;

it is probable that a outflow of resources embodying
economic benefits will be required to settle the
obligation; and

a reliable estimate can be made of the amount of
the obligation.

If these condition are not met, no provision shall be
recognized.”

Thus there is minimum probability of outflow of
resources based on past history.

Further as per Note 1 Significant Accounting
Policies under Para Revenue Recognition the
company states, “Any Surplus/Gap arising on
actual performance of earlier year as true up by
Hon’ble AERC order is recognized in the year in
which the true up order is made and the same is
adjusted with the revenue of the current year.”

As Per Para 13 of IND AS 8, “An entity shall select
and apply its accounting policies consistently for
similar transactions, other events and conditions,
unless an Ind AS specifically requires or permits
categorization of items for which different policies
may be appropriate.”

The company has consistently followed a policy of
recognition of revenue gap/surplus in the year in

which true up is made. The provision created is

on revenue gap or surplus on account of any
truing up will be made in the Significant
Accounting Policy henceforth. Disclosures
on accounting of shortfall for the expenses
incurred towards Spl. R&M as against that
approved was also made at Note-54.
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contrary to accounting policy followed by the
company.

As per Para 1 of Ind AS 114 “Regulatory Deferral
Accounts”, “The objective of this Standard is to
specify the financial reporting requirements for
regulatory deferral account balances that arise

when an entity provides goods or services to |
customers at a price or rate that is subject to rate |

regulation.”

As per Para 6 of Ind AS 114 *, “An entity shall
apply the requirements of this Standard in its
financial statements for subsequent periods if and
only if, in its first Ind AS financial statements?, it
recognized regulatory deferral account balances
by electing to apply the requirements of this
Standard.”

As per Para 6 of Ind AS 114, “An entity that is
within the scope of, and that elects to apply, this
Standard shall apply all of its requirements to all
regulatory deferral account balances that arise
from all of the entity's rate-requlated activities.”
As per Para 13 of Ind AS 114, “An entity shall not
change its accounting policies in order to start to
recognize regulatory deferral account balances.”
The company has not adopted policy of
recognizing provisions or income, ie. surplus or
gap on truing up, arising from rate regulated
activities by creating regulatory deferral account
balances rather it recognizes such surplus or gap
only in the year in which true up is made. As per
Ind AS 114 company cannot change its policy to
start recognizing regulatory deferral accounts if
it has not followed such policy previously. Further
piece meal recognition of regulatory deferral
accounts is not permitted by Ind AS 114. If an
entity adopts to recognize regulatory deferral
accounts, it must recognize all such balances
which may arise from rate regulation.Thus
creating provision for only Shortfall in special R
& M and not recognizing other items that may arise
in true up is not in accordance with Ind AS 114.
Thus the company is not in compliance with INS
AS 8, 37 and 114 resulting in understatement of
revenue and consequent understatement of

ASSAM POWER GENERATION CORPORATION LIMITED o
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. EMPLOYEE BENEFIT EXPENSES

| 10.CASH FLOW STATEMENT

A. Cash Flow statement does not add back the |

‘ other aquity-by Rs.34.08 crores by overstating i
current provision by th_e_said amount.

 EXPENSES |

(Note 20— 11175.99/akhs)

As per Ind AS 19 on “Employee Benefits” an
entity shall use the actuarial valuation method,
i.e., projected unit credit method to determine
the present value of its defined benefit
obligations and the related current service cost
and, where applicable, past service cost.
However, it has been observed that no Actuarial
valuation has been done by the company for
the post-employment benefit expenses
recognized by the company for the FY 2024-
25 and a mere disclosure regarding the same
has been given in the Notes to Accounts stating

that the process for actuarial valuation has been |

initiated in the FY 2021-22. The company is
creating provision for gratuity and Leave
encashment at current prices without
discounting. Due to non-availability of actuarial
valuation, we cannot quantify the amount of
overstatement of provision and consequent
understatement of profit. This observation has
been made in the previous year's audit report
which s stil persisting in the current FY 2024-25.

Cash Flow statement fails to give true and fair
view due to the following material reasons in
addition to other reasons:

following amount written off during the year in
order to arrive at operating profit before working
capital changes: i) Write off of CWIP Rs.66.12
lakhs ii) Write off of WDV of scrapped assets
29.42 lakhs
. Excess provision for Depreciation deducted to
arrive at operating profit before working capital
changes includes Rs. 900.05 lakhs which is
adjustment to accumulated depreciation on
account of restatement and not credited to

statement of profit and loss.

APGCL is contributing @33.50% of basic pay
plus D.A. to the ASEB Employees Pension Fund
Investment Trust for all post-employment benefit
of GPF employees. The Trust does the actuarial
valuation of all the employees of erstwhile ASEB
(i.e., excluding NPS employees) and determinea
contribution ratio for APGCL, AEGCL and APDCL
which is 33.50% for F.Y. 2024-25. Thus, the
actuarial valuation of all the GPF employees is
done by ASEB Employees Pension Fund
Investment Trust. With respect to NPS
employees however no actuarial valuation has
been done yet to determine the present value of
APGCL's post-employment benefit obligations
and the related current service cost. In this regard
the observation of the Auditor has been noted and
the process has been initiated to conduct actuary
valuation.

Noted.
Due care shall be taken to avoid such instances
in the future.

Noted for future guidance.
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C. Cash outflow from Investing activity does not
include amount contributed to capital of
subsidiary during the year of Rs. 5.10 Lakhs
which is not shown anywhere in cash flow.

Although Interest earned on Fixed deposit
is shown under investing activity by
deducting the same to arrive at operating
profit, the amount invested and withdrawn
from Fixed deposit is included in changes
to other current assets.

Deposit with original maturity of less than
three months is included in changes to
other current assets and at the same time
is also included in figure of cash and cash
equivalents i.e. taken twice.

F. Tax paid and provision thereof has been
shown as adjustment from operating profit
under change in other current assets and
change in short term provisions
respectively rather than including the same
in tax expenses.

G Provision for dividend has been included
under change in short term provision and
also shown as payment under financing
activity i.e. shown twice.

Noted for future guidance.

Fixed deposits of APGCL are not in the nature of
investments but are merely parking of funds for
discharging major vendor related liabilities. Hence,
the same is not treated as an investing activity but
considered a part of APGCL's cash and cash
equivalents under Current Assets.

Noted for future guidance.

Income tax assets (Advance tax paid and TDS
incomes) are included in computing change in Other
Current Assets since the same is ultimately utilised
in payment of income tax liability of the reporting
year in the next financial year and is treated as asset
in the reporting year. However, income tax provision
included in computing change in short term
provisions comprises of MAT determined during the
reporting year on the basis of book profit which shall
be ultimately paid and adjusted/set off in the next
financial year against TDS incomes and Advance
taxes paid in the previous year.

The provision was created in the F.Y. 2023-24 by way
of restatement as the same was determined in that
year itself and hence shown under change in short
term provisions. However, the actual pay-out was
made in F.Y. 2024-25 and accordingly shown in the
cash flow for the reporting year i.e., F.Y. 2024-25.

Dated: 30* December, 2025
Place: Guwahati
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For and on the behalf of the board

Sd/-
(RAKESH KUMAR, IAS)
CHAIRMAN
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REPLY ON ANNEXURE “B” TO THE TO THE INDEPENDENT AUDITOR’S REPORT:
'REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Comments of the Independent Audltor

n) In respect of the Company’s Property, Plantand Equnpment

Investment Property and Intangible Assets:

(a)(A) The company has generally maintained proper records
showing full particulars including quantitative details and
situation of Property, Plant and Equipment and
Investment property.(B) The company has maintained
proper recordsshowing full particulars of intangible

__assets. N

; Statement of fact.

Reply of the Management

(b)As explalned and mformed to us, that the Company has
a policy to verify its fixed assets at a span of every three
(3) years. Accordingly, last physical verification was
conducted by an external agencyappointed for the
verification and valuation of the Property, Plant and
Equipment in the year 2022-23 who submitted their report
on February 2023. It has been observed, on analysis of
such physical verification report submitted by the extemal
agency that various assets were not physically found
during the time of verification or were found impaired.
However, no accounting treatment for the same has been
done yet by the company for adjustment or recovery of
such shortage of assets. During the year no physical
verification was done.

Directors’ Report 2024-2025

¢) According to the information and explanaﬂons given ven to |

us, the title deeds of immovable properties (other than
properties where the company is the lessee and the lease
agreements are duly executed in favor of the lessee),
are held in the name of the Company, [except for the
immovable properties acquired by erstwhile ASEB from
which the company was split off in the year 2005 and for
the immovable properties held in the name of the units of
the Company]. As explained to us, after unbundling of
ASEB the title deeds remained in the same names and
the process of transfer of title deeds in the name of the
company has already been initiated. The details of title
deeds of immovable property not held in the name of the
company have been appropriately disclosed in the Note
No. 2 of the financial statements.

Noted.Necessary accounting
treatment for withdrawal of assets
that are not physically available shall
be initiated during F.Y. 2025-26.
Moreover, process has already been
initiated to conduct physical
verification of various assets of
APGCL during the year.

Statement of fact.

-
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\ d) “The company has not revéiﬁa_i_t”s"f’r"d;;ériy, Plant and
Equipment during the year. Therefore, the provisions of Clause
(i)(d) of paragraph 3 of the order are not applicable to the

company.

étatement of fact.

e) As perinformation and explanation given to us, no proceedings
have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

Statement of fact.

ii) (a) As informed and explained to us, the physical verification of
the inventory has beendone by the management at various
project sites during the year.In our opinion, the frequency of

| verification, coverage & procedure of such verification is

reasonable and appropriate.

Statement of fact.

(b) The Company has not been sanctioned working capital limits
in excess of Scrores, in aggregate, at any points of time during
the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause
3(ii)(b) of the Order is not applicable.

Statement of fact.

iii) According to the information and explanation given to us, during
the year, the company has not made investments, provided any
guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, LLPs
or any other parties, hence clause 3(jii)(a) to 3(iii)(f) is not
applicable to the company.

|

Statement of fact.

iv) As informed and explained to us, there are no transactions which
attracts the provisions of Section 185 & 186 of the Companies
Act, 2013. Therefore, Clause 3(iv) is not applicable to the

| __company.

v) Based on our scrutiny of the Company’s records and according
to information and explanation given to us, we are of the opinion
that the company has not accepted any deposits from the public
during the year. Hence reporting under clause 3(v) of the order is

not applicable.

Statement of fact.

Statement of fact.

vi) We have broadly reviewed the cost records maintained by the
company pursuant to the rules made by the Central Government
for maintenance of cost records under Section 148(1) of the
Companies Act, 2013 and we are of the opinion that prima facie
the prescribed accounts and records have been made and
maintained. We have however not made a detailed examination
of the said records with a view to determine the accuracy or
completeness of the record.

ASSAM POWER GENERATION CORPORATION LIMITED @

Statement of fact.
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i vii) In respect of Statutory dues

(a) According to the information and explanations given to us,
and on the basis of our examination of the records of the
company, amounts deducted/accrued in the books of account
in respect of statutory dues including provident fund, income
tax, sales tax, goods and services tax, service tax, customs
duty, excise duty, cess and other material statutory dues have
been regularly deposited during the year by the company with
appropriate authorities. There are some unreconciled
undisputed statutory dues relating to TDS (Income Tax) as on
the last day of the financial year concerned for a period of
more than six months from the date they became payable as
under:

!— Nature of Dues | Period to which it relates{ Amtin Rs.

o . % 5 | Lakhs
'TDS (Income Tax) | Prior to FY 2021-22 | 1044

!TDS (Income Tax) FY 2021-22 ! 0.01
!

TDS (Income Tax) FY 2022-23

e ———————

(b) According to the information and explanation given to us and
based on our examination of books and records, there is no
disputed amounts payable in respect of income tax, sales tax,
value added tax, goods and services tax, customs duty, excise
duty, cess and other material statutory dues outstanding as at
the year-end.

As reflected in the 26 AS
downloaded as on 09.10.2025,
which clearly shows no
outstanding demands across
all financial years. Discrepancy
or defaults, if any in earlier
years has all been dissolved.

Statement of fact.

viii) In our opinion and according to the information and explanations
given to us, there is no transaction not recorded in the books of

during the year in the tax assessments under the Income Tax
| Act, 1961 (43 of 1961).

ix) (a) In our opinion and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans
or in payment of interest thereon during the year.

account that have been surrendered or disclosed as income |

Statement of fact.

Statement of fact.

(b) In our opinion and according to the information and explanations
given to us, the Company has not been a declared wilful
defaulter by any bank or financial institution or other lender.

Statement of fact.

(c) In our opinion and according to the information and explanation
provided to us, money raised by way of loans during the year
have been utilized for the purpose for which they were
sanctioned.

Statement of fact.
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given to us, and the procedures performed by us, and on an
overall examination of the standalone financial statements of
the company, we report that no funds raised on short-term basis
have been used for long-term purposes by the company.

17 (d) In our opinion and according to the information and explanations

Statement of fact.

(e) As explained to us and based on our examination of books and
records, the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its
subsidiary.

Stétement :Jf}act.

(f) As explained fo us and based on our examination of books and
records, the Company has not raised any loan during the year
on the pledge of securities held in its subsidiary.

Statement of fact.

x) (a) In our opinion and according to the information and the
explanations given to us, the Company did not raise money
either through Initial Public Offer or further Public Offer including
debt instruments during the year. Therefore, the provisions of
clause 3(x)(a) of the order are not applicable to the company.

Statement of fact.

(b) During the year, the Company has not made any preferential
allotment or private placement of shares or convertible
debentures (fully or partly or optionally) and hence reporting
under clause 3(x)(b) of the Order is not applicable.

xn) (a) According to the information and explanahon QIVGI'I 1 to us and |
. as represented by management no cases of material fraud by
! the company or any fraud on the Company by its officers or
employees has been noticed or reported during the year.

Statement of fact.

Statement of fact.

(b) We have not come across of any instance of fraud by the
Company or on the Company during the course of audit of the
standalone financial statements for the year ended March 31,
2025, accordingly the provisions stated in paragraph (xi)(b) of
the Order are not applicable to the Company.

Statement of fact.

(¢) No whistle blower complaints were brought to our notice during
@ the course of our audit.

Statement of fact.

i xii) The Company is not a Nidhi Company and hence reporting under
clause (xii) of the Order is not applicable.

xm) As per the information and explanations received by us, all
transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act where applicable, and
the details have been disclosed in the financial statements, as
required by the applicable accounting standards. Identification
of related parties were made and provided by the management
of the company.

Statement of fact.

Statemeni of fact.
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xiv) (@) The Company has an in-house internal audit system; the scope
of audit and coverage seems commensurate with the size and
nature of its business.

(b) We have duly considered internal audit reports issued bymtemal
~auditors during our audit. 0k

xv) According to the information and explanat:ons given to us, inour
opinion the company has not entered into any non-cash
transactions with directors or persons connected to them for the
year under review. Therefore, the provisions of section 192 of the
act are not applicable to the company. Accordingly, the provisions
stated in clause 3(xv) of the order are not applicable to the
company.

Statement of fact.

“ Siafeme nt of fact.

Statement of fact.

xvi) (a) According to available information and in our opinion, the
company is not required to be registered under section 45 |A of
the Reserve Bank of India Act, 1934.Accordingly, clause 3(xvi)(a)
of the Order is not applicable.

Statement of fact.

(b) In our opinion and as explained to us the Company is not engaged
in any Non-Banking Financial or Housing Finance activities,
Accordingly, reporting requirement under clause 3(xvi)(b) of the
Order is not applicable.

Statement of fact.

(c)The Company is not a Core InvestmentCompany (CIC) as
defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting requirement under clause 3(xvi)(c) of the
Order is not applicable.

Statement of fact.

(d) The Company is not being managed by any Group Concerns,
and hence this clause of CARO 2020 is not applicable on
Company.

Statement of fact.

xvii) The Company has not incurred cash losses in the current financial
year and in the immediately preceding financial year. Hence, the
provisions stated in clause 3(xvii) of the Order are not applicable
to the Company.

Statement of fact.

xviii) There has been no resignation of the statutory auditors of the
Company during the year. Hence the provisions stated in clause
(xvm) of the Order are not appllcable to the Company

xlx) ) On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes

Statement of fact.

Statement of fact.
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us to balleve that any material uncertalnty emsts as onthe date
of the audit report indicating that company is not capable of
meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the
Company as and when they fall due.

'xx)a) According to the information and explanation given to us, there | gtatement of fact.
was no unspent amount for other than ongoing project which
was required to be transferred to fund specified in Schedule Vil
to the Companies Act in compliance with second proviso to
sub-section (5) of section 135 of the said Act.

b) The amount of Rs.52.13 lakhs remaining unspent under sub-| statement of fact.
section (5) of section 135 of the Companies Act pursuant to
ongoing projects in respect of CSR has been transferred to
special account in compliance with the provision of sub-section
(6) of section 135 of the said Act.

m) According to the information and explanations giventous and| Statement of fact.
as enumerated in Note no. 78 to the financial statement the
company has not prepared consolidated financial statement
as the first accounting year of its subsidiary will only end on
31st March 2026. Accordingly, the provisions of Clause 3 (xxi)
of the order are not applicable to the Company.

For and on behalf of the board
Sd/-
Date:30* December, 2025

Place:Guwahati
(RAKESH KUMAR, IAS), CHAIRMAN
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REPLY ON ANNEXURE ‘C’TO THE INDEPENDENT AUDITOR’S REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE () OF

SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT")

Comments of the indépehdent Auditor

~ Reply of the Management

Capital Work-In-Progress
The internal control system in respect of

capitalization of capital work-in-progress which,
inter alia, includes balances pending for long-
periods of time with regard to status, value and
non-availability of commissioning certificates could

| potentially result in the Company materially

misstatingitscapitalwork-in-progress, fixed assets
and depreciation in its books.

The CWIP balances pending for long periods
of time are on account of various factors beyond
the control of APGCL and has already been
disclosed in Note 3 of the IND AS Annual
Accounts for F.Y. 2024-25. It is also to be noted
that, since ERP Software is being actively used
throughout the organisation as on the reporting
date, every milestone right from tender
floatation to PO creation to Goods/Services
receipt to fund disbursements in respect of all
the projects whether for Asset procurement or
for new projects or for any other R&M works

| are being processed through SAP/E-

procurements sites. Hence, the chances of
misstatements have been reduced due to
elimination of manual intervention to a large
extent. In this way, the management is pressing
hard towards strengthening internal control
system over financial reporting thereby assuring
veracity of CWIP, fixed assets and depreciation
appearing in the books of APGCL. Also, reply of
management for non-capitalisation of certain

. CWIP are detailed in point (A) & (B) against
CAPITAL WORKS IN PROGRESS (CWIP)

point no. 2 of Annexure Afurnished above.

}
|
|
|

Others-
® During the course of our audit, we identified
several issues as mentioned in ‘Annexure-A’
of our report including, non-accounting of
decommissioned assets, unreconciled
balances parked in Fl Vendor account, non-
recognition of Deferred Tax Liability for the
whole amount, incorrect recognition of income

and expense etc. which shows significant |
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The necessary replies have been provided
against the respective points detailed in the
Annexure A furnished above.
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deficiency in the Intemal Financial Control
over Financial Reporting.

® Also, we found the following observations
mentioned in the Internal Auditors Report for
the FY 2024-25, which may have impact on
internal financial control over financial
reporting -

- “No documents were uploaded against
each entry in the ERP system. The
absence of documentation like Bills,
Vouchers etc. jeopardizes the integrity of
recorded transactions, hindering
transparency in the financial processes.”

- Deficiencies identified relating to
Temporary Imprest: missing imprest
orders, missing vehicle log sheet, timely
non-adjustment of temporary imprest,
improper supporting documents
(invoices), etc.

® The company’s internal audit system is
lacking in scope and coverage and there are
delays in completion of internal audit and
submission of reports which shows
significant deficiency in the Internal Financial
Control over Financial Reporting.

The practice of annexing necessary vouchers/
bills etc. with every accounting entry has
gradually improved over last 3 financial years
since migration to SAP. There might have been
few cases initially after migration to SAP where
documents might not have been annexed.
However, due carehas been taken henceforth
to erase any such error. So, the statement that
not a single entry is uploaded without necessary
attachments for F.Y. 2024-25, is not correct.

Noted.
Due care shall be taken to avoid such
inconsistencies henceforth.

Noted.

A ‘material weakness' is a deficiency, or a
combination of deficiencies, in IFCoFR, such
that there is a reasonable possibility that a
material misstatement of the company’s annual
or interim financial statements will not be
prevented or detected on a timely basis. In our
opinion to the best of our information and

Statement of fact.
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according to the explanations given to us
except for the effects/possible effects of the
material weaknesses described above on the
achievement of the objectives of the control
criteria, the Company has, in all material
respects, adequate internal financial controls
over financial reporting and such internal
financial controls over financial reporting were
operating effectively as at 31*March, 2025,
based on the internal control over financial
reporting criteria established by the Company
considering the essential components of
internal control stated in the Guidance Note
issued by thelCAl.We have considered the
material weaknesses identified and reported
above in determining nature, timing and extent
of audit tests applied in the audit of the financial
statements of the Company as at and for the
year ended 31 March 2025, and these
weaknesses have affected the opinion on the
financial statements of the company and we
have issued a qualified opinion on the
financialstatements.

Statement of fact.

Statement of fact.

Date: 30* December, 2025

Place: Guwahati
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For and on behalf of the board
Sd/-

(RAKESH KUMAR, IAS), CHAIRMAN




REPLY ON ANNEXURE “D” TO THE INDEPENDENT AUDITORS’ REPORT

DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013
Referred to in paragraph 3 under the heading “Report on other legal and regulatory requirements”

of our Report on even date

retirement benefits of the employees.
This includes verifying valuation
methodologies, ensuring consistency
with Ind AS and reviewing supporting
documentation. The auditor shall
provide a brief note on the valuation
approach, its reasonability, and
compliance  with  applicable
regulations, reporting any material
deviations or misstatements.

Whether the Company has a system
in place to process all the accounting
transactions through IT system? If yes,
the implications of processing of
accounting transactions outside IT
system on the integrity of the accounts
along with the financial implications,

if any, may be stated.

received/ receivable for specific
schemes from Central/State
Government or its agencies were
properly accounted for as per the
applicable accounting standards or
norms and whether the received funds
were utilised as per its terms and
' conditions? Whether accounting of
interest eamed on grants received has
been done as per terms and conditions
of the Grant. List the cases of deviation.

Whether funds (grants/ subsidy etc. )'

regulations, reporting any material deviations
or misstatements does not arise.

The Company uses Enlerprise Resource
Planning software developed by SAP to process
all the accounting transactions. To the best of
our knowledge and based on the management
representation there are no accounting
transactions which are processed outside of the
IT system.

As reported in Para 3 of Annexure A “Basis for

Qualified opinion”, Grants are treated as other
equity and credited to capital reserves and later
on converted to equity as and when directions
for the same is received from Govt. of Assam.
This is contrary to Ind AS 20 which states that
grants shall be recognized in profit or loss on a
systematic basis over the periods in which entity
recognizes as expenses the related costs.
Grants related to assets should be presented in
the balance sheet either as deferred income to
be charged to profit or loss over the useful life of
the asset or by deducting the grant from the
costs of the asset. As per our verification on test

ASSAM POWER GENERATION CORPORATION LIMITED o

check basis, it appeared that the company has

f 4(/ L
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|

o Comments of the lndependent Auditor Reply of the Management
S.No Directions Reply For all post-retirement benefits
Assess the fair valuation of all the|The Company has not made any y investments °'°“£‘%”°:°é;‘ﬂw‘sci?;
investments, both quoted and|for post-retirement benefits of the employees. '._;';m:t"is madeg mCL

1 unquoted, made directly by the /As such valuation approach used, its mptbrawrthﬁogofsas%
Company or through Trusts, for Post- | reasonability, and compliance with applicable||y, AsEg Employees Pension

Fund Investment Trust. A
designated bank account is
however maintained for all
disbursements to these
employees.

For NPS employees, a
percentage of 14% s contributed
by the company employee wise
and deposited through a
designated bank accounton the

1| CRA portal by NSDL against the

PRAN (Pemmanent Retirement
Account Number) of each
employee on a monthly basis.

Statementof fact.

Already explained against Point
no. 3 of Annexure Aabove.
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maintained project wise details of expenses as
per terms and conditions of sanctions and no
material deviations came to our notice. As no
separate accounts are maintained for grants,
interest earned by the company on fixed deposit
with banks cannot be specifically traced to
particular grant.

Whether the Company has identified
the key Risk areas? If yes, whether the
Company has formulated any Risk
Management Policy to mitigate these
risks? If yes,

Policy has been formulated
considering global best practices?
(b) whether the Company has
identified its data assets and whether
it has been valued appropriately?

(a) whether the Risk Management

As per information and explanation given by
management and based on our verification of
books and records, the company has identified
the key risks area and has formulated a Risk
Management Policy to mitigate those risks.

(a) The Risk Management Policy has been
formulated considering global best practices
subject to the nature and size of the company
and geographical area of its operations.

(b) The company has not identified any data
assets. As such the question of valuation does
not arise.

Whether the Company is complying
5 |with the Securities and Exchange
Board of India (SEBI) (Listing
Obligation and  Disclosure
Requirements) Regulations, 2015,
and other applicable rules and

Management, Ministry of Corporate
Affairs, Department of Public
Enterprises, Reserve Bank of India,
Telecom Regulatory Authority of India,
CERT-IN, Ministry of Electronics and
Information Technology and National
Payments Corporation of India
wherever applicable? If not, the cases
of deviation may be highlighted.

regulations of SEBI, Department of
Investment and Public Asset

As the company is an unlisted entity the Securities
and Exchange Board of India (SEBI) (Listing
Obligation and Disclosure Requirements)
Regulations, 2015, and other applicable rules
and regulations of SEBI are not applicable to it. As
per information and explanation given by
management and based on our verification of
books and records, the company is generally in
compliance with applicable rules and regulations
of Department of Investment and Public Asset
Management, Ministry of Corporate Affairs,
Department of Public Enterprises, Reserve Bank
of India, Telecom Regulatory Authority of India,
CERT-IN, Ministry of Electronics and Information
Technology and National Payments Corporation
of India in so far as they are applicable to the
company.Based on our verification on test check
basis, we have not come across any material
cases of deviation.

Statement of fact.

Date: 30" December, 2025

Place: Guwahati
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For and on behalf of the board

Sd/-

(RAKESH KUMAR, IAS), CHAIRMAN
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COMPANY SECRETARIES
Annexure-6
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2025
Pursuant to section 204(1) of the Companies Act, 2013 and
Rule No.9 of the Companies (Appointment and Remuneration Personnel) Rules, 20 14]

To,

The Members,

Assam Power Generation Corporation Limited,
(CIN-U40101AS2003SGC007239)

Bijulee Bhawan, Paltan Bazar,

Guwahati-781001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Assam Power Generation Corporation Limited,
(hereinafter called the company). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our
opinion thereon.

We report that:

a. Maintenance of Secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our Audit.

b. We have followed the Audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

c. We have not verified the correctness and appropriateness of the financial statement of the
Company.

d. The compliance of the provisions of the Corporate and other applicable Laws, rules, regulations,
standards is the responsibility of the management. Our examination was limited to the verifications
of procedures on test basis.

e. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, we hereby report thatin
our opinion, the company has, during the audit period covering the financial year ended on 31* day of
March, 2025 complied with the statutory provisions listedhereunder and also that the Company has
proper Board-processesand compliance-mechanism in place to the extent, in the mannerand subject
to the reporting made hereinafter:

H. No. : 3, Chilarai Nagar, Opp ICICI Bank, Bhangagarh, Guwahahti-781005, Assam
+91 98642 68624| csrakesh.ghy@gmail.com.
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COMPANY SECRETARIES

We have examined the books, papers, minute books, forms andreturns filed and other records
maintained by Assam Power Generation Corporation Limited (“TheCompany”) for the financial year
ended on 31% March, 2025 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder and the Secretarial Standards
issued by the Institute of Company Secretaries of India;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA) and the rules made thereunder. -Not
applicable to the Company during the Audit Report.

(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; Not applicable
to the Company during the Audit Report.

(iv) Foreign Exchange ManagementAct, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; Not applicable to the Company during the Audit Report.

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act'):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (Not applicable to the Company during the Audit Report)

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(Not applicable to the Company during the Audit Report)

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; (Not applicable to the Company during the Audit Report)

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; (Not applicable to the Company during the
Audit Report)

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; (Not applicable to the Company during the Audit Report)

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; (Not applicable to
the Company during the Audit Report)

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
(Not applicable to the Company during the Audit Report) and

h) The Securities and Exchange Board of India (Buy back of Securities) Regulations, 1998; (Not
applicable to the Company during the Audit Report)

Compliance/processes/systems under other laws applicable to the Company particularly in respect of
Electricity Act, 2003 and rules made there under have been got verified on the basis of random sampling/
checking.

We were not required to examine compliance of the following: -
i. The Listing Agreements as the Company is not listed on the stock exchange.

H. No.: 3, Chilarai Nagar, Opp ICICI Bank, Bhangagarh, Guwahahti-781005, Assam
+91 98642 68624| csrakesh.ghy@gmail.com.
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COMPANY SECRETARIES

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that: -

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors, Woman Director, Nominee Directors, Independent Directors as per requirement
of the Act/or as per the notification of Govt. of Assam. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the provisions
of the Act.

Adequate notice is given to all directors to schedule the Board Meetings and agenda and detailed notes
on agenda were duly sent. A system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting member’s views were captured and recorded
as part of the minutes.

We further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines.

We further report that during the audit period the company had no specific events/actions which is
having a major bearing on the company’s affairs in pursuance of the above referred laws, rules,
regulations, guidelines, standards, etc.

We further report that during the audit period there were no instances of:

(i) Public/Right/Preferential issue of shares / debentures/sweat equity, etc.
However, there has been an instance where the paid up capital of the Company has been increased
giving book adjustment (without cash transaction) for conversion of Govt. of Assam Loan, Grants,etc.
into equity as a result of sanction granted by the Government of Assam.

(i) Redemption / buy-back of securities
(iii) Merger / amalgamation / reconstruction, etc.

We further report that this report is to be read in concurrence of the statutory audit report for the

period under audit.
For, RAKESH AGARWALLA & ASSOCIATES
Date: 28"November, 2025 COMPANY SECRETARIES
Place: GUWAHATI sd/-
UDIN :- F007674G002100402
(RAKESH AGARWALLA)
PROPRIETOR
M. No. F7674
C.P. No.: 8495

H. No.: 3, Chilarai Nagar, Opp ICICI Bank, Bhangagarh, Guwahahti-781005, Assam
+91 98642 68624| csrakesh ghy@gmail.com.




Registered Office: Bijulee Bhawan, Paltan Bazar, Guwahati-781 001, Assam
CIN:U40101AS2003SGC007239, GSTIN: 1BAAFCA4891F1Z)

Tel.No.: 0361-2739503, Fax No.03612739522/546

E-mail: info@apgcl.org, Website: www.apgcl.org

Annexure-7

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR)
ACTIVITIES FOR THE FINANCIAL YEAR 2024-25

1. Brief outline on CSR Policy of the Company:

Abrief outline of the company’s CSR policy, including overview of projects or programs proposed to be
undertaken and a reference to the web-link to the CSR policy and projects or programs:

Corporate Social Responsibility (CSR) Policy of Assam Power Generation Corporation Limited (APGCL)
encompasses the Company’s philosophy for delineating its responsibility as a corporate citizen and
lays down the guidelines and mechanism for undertaking socially relevant programs for welfare and
sustainable development of the community at large.

This Policy shall apply to all CSR initiatives and activities taken up by the Company at the Company's
areas of operations and also within the State of Assam and in any other parts of the country, for the
benefit of the different segments of the society provided that the preference shall be given to the local
areas and areas where the Company operates for undertaking the CSR activities.

In alignment with vision of the Company, APGCL, through its CSR initiatives, shall continue to enhance
value creation in the society and in the community in which it operates, through its services, conduct
and initiatives, so as to promote sustained growth for the society and the community.

The CSR Projects and Programmes undertaken will be within the broad frame work of Schedule Vi of
the Companies Act, 2013 and will be identified and funds allocated on a yearly basis, as per the need
assessment specific to the location, target beneficiary and agency partnering for the implementation.

The CSR Policy may be accessed on the Company’s website: http://www.apgcl.org

2. Composition of CSR Committee

Sl : Number of meetings | Number of meetings of
No.| Name of Director Designation’ | of CSR Committes | CSR Committse at-
of Directorship |held during the year | tended during the year
1. | ShriAnop Singh Purohit Cairperson 4 4/4
2. | Shri Nitya Bhusan Dey Member 4 4/4
2. | Dr. Devajit Mahanta Member 4 404
3. | Shri Bibhu Bhuyan Member 3 33
(ceased w.e.f.28.2.2025)

Directors’ Report'2024-2025
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3. Provide the web-link(s) where Composition of CSR committee, CSR Policy and CSR Projects
approved by the board are disclosed on the website of the company:http://www.apgcl.org
4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of sub-rule (3) of rule 8 if applicable.: Not applicable
5. (a) Average net profit of the company as per sub-section (5) of section 135: Rs.65,95,48,827/-
(b) Two percent of average net profit of the company as per sub-section (5) of section 135.:Rs.
1,31,90,977/-
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years.: NIL
(d) Amount required to be set off for the financial year, if any.: NIL
(e) Total CSR obligation for the financial year ((b)+(c)-(d)).: Rs. 1,31,90,977/-
8. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project).: Rs.
79,77,973/-
(b) Amount spent in Administrative Overheads: NIL
(c) Amount spent on Impact Assessment, if applicable: NIL
(d) Total amount spent for the Financial Year [(a)+(b)+(c)].: Rs. 79,77,973/-
(e) CSR amount spent or unspent for the Financial Year: Rs. 52,13,004/-

Total Amount Amount Unspent (in Rs.)

Spent for the| Total Amount transferred to | Amount transferred to any fund specified
financial | Unspent CSR Account as per | under Schedule VIl as per second proviso
Year. (in Rs.) |sub-section (6) of section 135. to sub-section (5) of section 135

Amount. Date of transfer. Name of the Fund | Amount. | Date of transfer.

Rs.79,77,973 52,13,004 25-04-2025 NIL NIL NIL

(f) Excess amount for set-off, if any:

Sl. |Particular Amount (in Rs.)
No.

(i) 2% of average net profit of the company as per sub-section (5) of section 135 1,31,90,977

(i) | Total amount spent for the Financial Year 79,77,973
(i) | Excess amount spent for the financial year (ii - i) (-) 52,113,004
(iv) | Surplus arising out of the CSR projects or programmes or activities of the previous NIL

financial years, if any
(vy | Amount available for set off in succeeding financial years (jii - iv) NIL

ASSAM POWER GENERATION CORPORATION LIMITED o Directors’ Report 2024-2025
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7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

Amount | Balance | Amount Amount transferred to any t i
- P";.: " | transferred | Amount n spent | Fund specified under Schedule r::a.:;::zg Do::c.:t;cy,
to Unspent | Unspent in the Vil as per sub-section (5) of | ¢ 4o spent
CSR CSR | reporting section 135, if any. in
Account | Account | gy (inR
under sub- | under sub-| ( " ') Name of Amount Date of .:;c“.n.de:)g
section |section (6) the fund | (in Rs) | transfer
(6) of of section
section 135 135
(in Rs.) (in Rs.)
2021-22 NIL - - - - - NIL NA
2022-23 NIL - - - - - NIL NA
2023-24 NIL - |18,12,481 NA NA NA NIL NA
TOTAL 18,12,481

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year:

-

D Yes

If Yes, enter the number of Capital assets

created/acquired LA

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: NA

9. Specify the reason(s), if the company has failed to spend 2% of the average net profit as per sub-
section (5) of section 135 :NA

Sd/-

(NITYA BHUSAN DEY)
DIRECTOR
DIN:08286492

Directors’ Report 2024-2025

Sd/-

(ANOP SING PUROHIT)
CHAIRPERSON, CSR COMMITTEE

DIN:08285147

DATE: 27** November, 2025

PLACE: GUWAHATI
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N Assam Power Generation Corporation Limited
a ‘
vl Ind AS Balance Sheet as at March 31, 2025
Notes As on 31* March 2025 (Rs.| As on 31% March 2024 (Rs. | As on 31* March 2023 (Rs.
Particulars In Lakh) In Lakh) Restated In Lakh) Restated
ASSETS
Non-current assets
2() | Property, plantand equipment 133,754 42 143,796.58 153,630.05
2(I) | Intangible Asset 187091 1.974.95 0.00
2(lll) | Investment Property 1,661.26 1,664.93 166854
3 Capital work-in-progress 213,550.77 131,60573 74,809.68
4(l) Other non-cumrent assels 4233887 27,052.50 31,04943
Financial assets
4(I) | Equity Investments in JV Subsidiary 510 | 0.00 0.00
4(lll) | Defemed taxassets (net) (RN /- N SRR O | o 6,339.38
Total Non-Current Assets A 404,055.61 % 313,877.55 267,506.08
Current assets
5 Inventories 9,456.82 9,138.52 8,067.89
Financial assets
6(1) Trade receivables 44 62056 52,1483 40,13044
6() | Cashand cashequivalent 2418274 1132270 8,783.87
6(lll) | Bank balances other than 6(ii) above 60,117.71 5943526 62,670.62
6(IV) | Loans 2120 2042 3813
6(V) | OtherFinancial Assets DU D MaREEERTY EREER  es
Sub total from 6(1) to 6(V) RS (O R IR 111,789.55
6(Vl) | Income Tax assets 1,583.00 1,697.01 43529
7 Other curment assets il 3,280.50 Tt xR 242786 |
Total Current Assets 14350190 | 135,615.08 122,720.59
Total Assets 547,557.51 449,492 62 390,226.67
EQUITY AND LIABILITIES 4
Equity
8 Equity share capital 33228355 284,807.30 242,871.30
9 Other equity e OSSR ORI
Total Equity 477,629,07 365,805.44 308,479.88
Liabilities e e S ERESTL S e MR T
Non- current liabilities [
Financial liabiliies
10 Borrowings 18,265.99 27,765.18 35,039.99
11() | Defemed tax liabiites 1484.17 1371232 852.78
11(1l) | Provisions 12,044 69 11,824.75 11,454.83
12 Other non cument liabilities 6,331.91 8,707.46 8544.14
Total Non-Current Liabllitles 38,126.76 49,669.71 55,891.74
Current liabilities
Financial liabilities
13(l) | Borrowings 7,502.00 7,502.00 392721
13(ll) | Other financial liabilities 15715 383.84 26817
13(lll) | Trade payables S 591784 842827
Sub total 13(1) to 13(ll) 14,180.31 . 13,803.68 1262385 |
14 Other Current Liabilities 6,369.04 13,053.95 10,756.52 |
15() | Provisions 4,031.01 1,839.34 526.74
15(ll) | Provision for Regulatory Liabilities 4,034.32 396147 0.00
15(lll) | Provision for MAT 3,186.99 1,359.03 1,948.14
Total Current Liabilities 31,801.68 3401747 25,855.05
Total Equity and Liabilities 547 557.51 449 492 62 390,226.67
The accompanying notes are an integral part of the Ind AS financial statements.
For and on behalf of
As per our separate report of even date Ate4t Potier Generatidn €
For O P Bhansali & Co. sdl- 9 CorRonTon U'g:;d
Chartered Accountants (Shri Rakesh Kumar) (Shri Bibhu Bhuyan)
Firm Registration No.:314051E Chairman Managing Director
DIN: 09230144 DIN: 07756420
(Shri O P Bhansali, FCA) Sd- Sd-
Borinar (AK Safiquz Zaman) (Smt. Nayana Das)
AR Chief Financial Officer Company Secretary
Membership No.: 051532 PAN: AAFPZ86658 Membership No: FCS11044
UDIN: 25051532BMJLUI7601 Place : Guwahati
Place : Guwahati Date : 16-09-2025

Date: 19-09-2025

ASSAM POWER GENERATION CORPORATION LIMITED o Directors' Report 2024-2025
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Assam Power Generation Corporation Limited

b 4 Statement of Profit and Loss for the year ended March 31, 2025

[ TR Particulars Forthe year ended March 31,2025/ Forthe year ended March 31, 2024
(Rs.In Lakh) (Rs. In Lakh)
Restated
| Income
| 16 |Revenue from operations
Revenue from Energy Bill 115,032.38 67,557.51
Revenue from Fuel Prica Adjustment 16,531.45 48,528.58
w‘ Gross Revenue 1 Sl B R BT 131,563.83 116,086.09
i 17 | Otherincome 3329.05 4.980.04
Il | 18 |Financeincome s e 484720 3580.78
v Total Income (i1l 139,540.07 124,655.92
v Expenses
19 |Costof raw materials consumed - Gas 8456235 7938223
19 | Costof raw materials consumed - Other than Gas 47624 489,69
20 |Employee benefits expenses 117599 996569
21 | Otherexpenses 11,321.76 1289224
22 | Depreciation and amortization expense 10,433.16 10,328.36
23 | Finance costs 3361.77 381939
Total Expenses (V) g 121,331.28 116,877.59
Vi Profit/(Loss) before exceptional items and tax (V-V) 18,208.79 7,778.33
Vil Exceptional Item e e e G 0.00
Vil Profit/(Loss) before tax (VI+ViI) 18,208.79 7,77833
X Tax expense e
Current tax 3,181.44 135347
MAT credit enfiement (3,181.44) (1,353.47)
Deferred Tax 1M1.85 519.54
Prior year tax charge 0.00 555
Building & other construction workers welfare cess 0.00 0.00
Total tax expense i R 52540
X Profit/(Loss) for the year from continuing operations *_ 2 ; 1509_6;94; _ S 725323 2]
X Profit/{Loss) for the year/period (VII-IX) e ] 725323
Xi Other comprehensive income/(loss) for the year 0.00 0.00
Xin Total comprehensive income/(loss) for the year 18,096.94 725323
| XIV | Eaming per share (EPS) for confinuing operations s .
| 24 |a)Basiceaming/({loss) per share (in Rs.) 6.34 298
b) Diluted eaming/(loss) per share (inRs.) 0.00 0.00
[Nominal value of share Rs.100 (Rs.100) each]
The accompanying notes are an integral part of the Ind AS financial statements. Foland on behalf of
As per our separate report of even date Assam Power Generation Corporation Limited
For O P Bhansali & Co.
Chartered Accountants sd/- S
Firm Registration No.314051E (Shri Rakesh Kumar) (Shri Biswajit Pegu)
o ol Managing Director

Sd/
(Shri O P Bhansali, FCA)

Partner

Membership No.: 051532
UDIN: 25051532BMJLUI7601
Place : Guwahati

Date: 19-09-2025

Directors’ Report 2024-2025

DIN: 09230144

Sd/-
(A K Safiquz Zaman)
Chief Financial Officer

PAN: AAFPZ6665B
Place : Guwahati
Date : 16-09-2025

L//% 4

DIN: 07756420

sd/-
(Smt. Nayana Das)
Company Secretary

Membership No: FCS11044
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Assam Power Generation Corporation Limited
CASH FLOW STATEMENT FORTHE YEAR ENDED 31st MARCH, 2025

PARTICULARS “As on 31stMarch 2025 |  As on 31st March 2024
(Rupees in Lakh) (Rupees in Lakh) Restated

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Taxation 18208.79 7778.33
Adjusted for:

Prior Period Items

Deferred Tax Provision

Profit/Loss on Sale of Assets

Profit/Loss on Sale of Fixed Assets(Net)
Profit/Loss on Sale of Current Investments-others
Provision for Diminution in Current Investment

Depreciation j 10433.16 10328.36
Excess provision for depreciation T -1559.40 0.00
. Sundry credit balances written back j -1842.61
' Non operating receipts ;
Interest /Other Income § -4572.18 -3501.49

Lease Rent written off
Capial Work in Progress written off i

Preliminary Expenses written off

SOP adjustment

Interest & Other Charges l 2971.27 3726.56

Total | 5430.24 10553.42

Operating profit before working capital changes 23639.03 18331.75

Adjusted for :

(Increase)/ Decrease in Current Assets

Change in Inventories -318.30 -1070.63

Change in Trade Receivable 7494.07 -11984.19
; Change in Short Term Loans & Advances ‘ 2.23 6.70
| Change in Others Current Assets | -14290.56 2163.81

Decrease in Loans & Advances

Change in Trade Payables 5 603.32 -2510.43

Change in Other Current Liabilites -6903.09 2668.63

Change in Short Term Provisions 4092.49 4684.96

Increase in other Liabilities -226.69 3690.46

0.00

Total -9546.55 -2350.69

Cash generated from operations | 14092.48 15981.06

Tax expenses 0.00 -1680.02

Net Cash from Operating Activities | 14092.48 14301.04

'

ASSAM POWER GENERATION CORPORATION LIMITED o Directors' Report 2024-2025
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i > PARTICULARS | | (RupeesinLakh) | (RupeesinLakh)
" B.CASH FLOW FROM INVESTMENT ACTIVITIES: | =
Purchases of leed Assets 7—450_7.47 -2221 00

—— - - - SRS

Sale of leed Assets
Purchase/sale of lnvestments
Sale of Investments

Capital Work in Progress P e R -56886.05
Income from Fixed Deposits 5

Interest/Other Income 3537.51 3194.99
Net Cash Used in Investment Activities i -82824.99 -55912.07

c CASH FLOW FROM FINANCING . ACTIVITIES Jpebe e as e
Proceeds from Share capital

Dividend paid ' ~ -1500.00
Proceeds from Long Term Borrowings s 0.00 1997.19
~ Repayment made towards loan e s 3 . =780200 | «=392721 |
Interest & Other Charges Z -3361.77 -3819.39
 Proceeds from Grant towards capital assets RN l 93974.76 4984234
' Net Cash Used in Flnanclng Activities S 81610.99 44092.93
Net Increase/Decrease in Cash and Cash
Equivalents(A+B+C) 12878.48 2481.90
Opening Balance of Cash and Cash Equivalents |  11384.00 8902.10
Closlng Balance of Cash and Cash Equivalents 24262.49 11384.00
As per our separate report of even date For and on behalf of
For O P Bhansali & Co. Assam Power Generation Corporation Limited
Chartered Accountants
Firm Registration No.: 314051E
Sd/- Sd/-
(Shri Rakesh Kumar) (Shri Biswaljit Pegu)
Chairman Managing Director
DIN: 09230144 DIN: 07756420
(Shri O P Bhansali, FCA)
Partner Sd/- Sd/-
Membership No.: 051532 (A K Safiquz Zaman) (Smt. Nayana Das)
UDIN: 25051532BMJLUI7601 Chief Financial Officer Company Secretary
Place : Guwahati PAN: AAFPZ6665B Membership
Date : 19-09-2025 Place + Guwahatl No:FCS11044

Date : 16-09-2025
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Assam Power Generation Corporation Limited

Statement of changes in equity for the year ended March 31, 2025

a. Equity share capital :

(1) Current reporting period (F.Y. 2024-2025) (Rs. In Lakh)
Balance at the beginning of | Changes in Equity | Restated balance Changes in Equity | Balance atthe end of
the current reporting period i.e | Share Capital due to | at the beginning of Share Capital |the current reporting
01-04-2024 prior period errors | the current | during the current | period i.e 31-03-2025

| reporting period | year
284,807.30 B - 47,476.25 332,283.55
(2) Previous reporting period (F.Y. 2023-2024)
(inRs.)
Balance at the beginning of | Changes in Equity | Restated balance | Changes in Equity | Balance atthe end of
the current reporting period i.e | Share Capital due to | atthe beginning of | Share  Capital | the previous reporting
01-04-2024 prior period errors | the previous | during the previous | period i.e 31-03-2024
reporting period | year
242,871.30 - - 41,936.00 284,807.30
b. Other equity :
(1) Current reporting period (F.Y. 2024-2025) (Rs. In Lakh)
: | Reserves and Surplus
Particulars Cepital reserve| Equity pending |  Retained | Other items of Other Total
Allotment | earnings |Comprehensive
§ ' Income (specify
nature)
Balance at the beginning of|  4q 545 35 - | 31,155.79 80,998.14
the current reporting period
i.e 01-04-2024
Changes in Accounting policy - - - "
or prior period errors
Restated balance at the
baginl"liﬂg Df ‘ha current 49'842.35 - 31.155.79 30,998.14
reporting period
Total Comprehensive Income . i 18,096.94 L 18,096.94
- - g i, S e,
Transfer to retained earnings . s 1 ¥ i
G e 40,585.46 5,664.97 : 46,250.43
Balance at the end of the
Gvarireporing ReOdiant | on sy 5,664.97 ’ 49,252.74 145,345.52
03-2025 1
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(2) Previous reporting period (F.Y. 2023-2024) (Rs. In Lakh)
Reserves and Surplus
Particulars Capital |Equity pending| Retained | Other items of Other Total
| reserve Allotment earnings |Comprehensive
| 1 Income (specify nature)
e — L e 8 — —
Balance at the beginning of the previous [ |
reporting period i.e 01-04-2023 | 40206.01 AN 6560858
‘Changes in Aocounting pol[cy or prlor
penod errors o i '1500-00 Eegsuinin IR H_::ILSOD.OO |
“Restated balance at the beginning of | ' i ,
the previous reporting period \ 40206.01 23902.57 64108.58
Total Comprehensive Income for the \
period year l |
Transfer to retained earnings ST PRS- 7?25_?-_ 23 ' R A 7253.23
Any other change(to be specified) | 963634 e s 9636.34
Balance at the end of the previous |
reporting period i.e 31-03-2024 I 49842.35 31155.79 80998.14
(3) Reporting period(F.Y. 2022-2023) (Rs. In Lakh)
T _ e £ Reserves and Surﬁlus
Particulars Capital | Equity pending| Retained | Other items of Other Total
\ reserve Allotment earnings |Comprehensive
_ BRI SR Income (specify nature)
Balance at the beginning of the previous |  3,201.85 | 197,285. 33 | 10,685.13 211,172.30
reportnn_g penod i.e 01:04-2022 Sy 4
Changes in Accounting policy or prior | " (0. 00) " 6,536.03 SRS T T
_penod errors : |
Restated balance at the beglnnlng of 3,201.85 197 235 33 17,211 15 " 217,708.33
the previous reporting period ‘
Total Comprehensive Income for the [ o = - - .
period year
Dividends S = 3 i P i
Transfer to retained eamings TE R A T T x| sishal
Any other change(to be specified) 37,004.16 |(197,285.33) | - - | (160,281.17)
Balance at the end of the previous ; i ) RS
reporting period i.e 31-03-2024 40,20601 25,402.57 65,608.58

For and on behalf of

As per our separate evend
P parate teportof venioie Assam Power Generation Corporation Limited

For O P Bhansali & Co.

Chartered Accountants Sd/- : .Sdlf.
Firm Registration No.: 314051E (Shri Rakesh Kumar) (Shri Biswaiit Pegu)
Chairman Managing Director
DIN: 09230144 DIN: 07756420

(Shri O P Bhansali, FCA) Sd/- Sd/-
Partner (AK Safiquz Zaman) (Smt. Nayana Das)
Membership No.: 051532 Chief Financial Officer Company Secretary
UDIN: 25051532BMJLUI7601 PAN: AAFPZ66658  Membership No:FCS11044
Place : Guwahati :

# Place : Guwahati
Date : 19-09-2025 Date : 16-09-2025
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l NOTE -1 SIGNIFICANT ACCOUNTING POLICIES '

A Corporate Information
Assam Power Generation Corporation Limited (“the Company”) is a public Company domiciled in
India and incorporated under the provisions of the Companies Act applicable in India. The registered
office of the Company is located at Bijulee Bhawan, Paltan Bazar, Guwahati, Assam - 781001.

The Company is engaged in the generation and sale of power having its manufacturing facility in
the State of Assam.

B. Basis of preparation
The Ind AS financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended and the provisions of the Electricity Act, 2003, to the extent applicable.

The Ind AS financial statements have been prepared on going concern basis following accrual
system of accounting and under the historical cost convention. The Ind AS financial statements
are presented in Indian Rupees in Lakh, except number of shares, face value of share, eamning/
(loss) per share or wherever otherwise indicated.

5
sy ot

C. Currentversus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current
classification. An asset is treated as current when itis:
- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporting period, or
- (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
- Itis expected to be settled in normal operating cycle
- Itis held primarily for the purpose of trading
- Itis due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents.

D. Fairvalue measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

ASSAM POWER GENERATION CORPORATION LIMITED o Directors' Report 2024-2025
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\
- Inthe principal market for the asset or liability, or

- Inthe absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that markst participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

Afair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

All assets and liabilities for which fair value is measured or disclosed in the Ind AS financial
statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

- Level 1 —Quoted (unadjusted) market prices in active markets foridentical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

- Level 3— Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

We have adopted the Historical Cost model for valuation of our Property, Plant and Equipment,

Investment properties and Intangible assets.

Revenue recognition and other income

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being
made.

The following recognition criteria described below must also be met before revenue is recognised:

Sale of goods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership
of the goods have been passed to the buyer, usually on delivery of the goods. Revenue from Sale
of Power by Assam Power Generation Corporation Limited has been accounted for on the rate
allowed in tariff order in Aggregate Revenue Requirement (ARR) for the concerned financial year
by Assam Electricity Regulatory Commission (AERC). Any Surplus/Gap arising on actual
performance of earier year as true up by AERC order is recognised in the year in which the true up
order is made and the same is adjusted with the revenue of the current year. At each reporting
date, revenue from sale of energy includes an accrual for sales delivered to beneficiary but not yet
billed i.e. unbilled revenue.

Revenue from services
Revenues from services are recognized as and when services are rendered.

Interest
Interest income of APGCL is recognised on accrual basis. “Interest income” is included in *Finance
income” in the statement of profit and loss.
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Delay payment charges on customers
Delay payment charges are levied to customers in accordance to AERC Regulations and Power
Purchase Agreement (PPA) with the concerned customer subject to review by Board of APGCL

from time to time on its relief to the customer.

Dividends

Dividend income is recognized when the Company’s right to receive dividend is established, which
is generally when shareholders approve the dividend.

Insurance claims for loss of profit are accounted for in the year of acceptance. Other insurance
claims are accounted based on certainty of realization.

Revenue from rentals and operating leases is recognised on an accrual basis in accordance with
the substance of the relevant agreement.

E. Governmentgrants
Government grants are recognised where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with.
Revenue grants from Government of Assam (GoA) are recognized in the Profit & Loss Statement
on a systematic and rational basis over the periods necessary to match them with the related
costs.
Grants from Asian Development Bank (ADB), though shown separately in the accounts as grants
from the Govt. of Assam is contribution made by Govt. of India (GOI) out of its borrowing from ADB.
Government grants towards cost of capital assets are recognised as Other Equity being in the
nature of contribution by the owner (i.e. State Govt.) towards capital of the company. These grants
are later converted to equity as and when approval of the same is received from GOA.

F. Taxes
Current income tax
Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-taxAct, 1961 enacted in India and tax laws prevailing in the respective
tax jurisdictions where the Company operates. The taxrates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.
Currentincome tax relating to iterms recognised outside the statement of profit and loss is recognised
outside the statement of profit and loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity. Management periodically evaluates positions taken in the taxretums with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax

Deferred taxis provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:
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- When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable statement of profit and loss

- In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse
in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of

unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent

that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except:

- When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable statement of
profitand loss

- Inrespect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognised only to the extent
that it is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss is recognised
outside the statement of profit and loss (either in other comprehensive income or in other equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or
directly in other equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable
entity and the same taxation authority.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in
India, which is likely to give future economic benefits in the form of availability of set off against
future income tax liability. Accordingly, MAT is recognised as deferred tax asset in the statement of
financial position when the asset can be measured reliably and it is probable that the future economic
benefit associated with the asset will be realised.
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G. Property, plant and equipment (‘PPE’)
The Company has elected to continue with the carrying value for all of its property plant and
equipment as recognized in the financial statements as at the date of transition to Ind AS.

Property, plantand equipment are stated at cost, netof accumulated depreciation and accumulated
impairment losses, if any. Capital work in progress is stated at cost net of impairment loss if any.
Such cost includes the cost of replacing part of the property plant and equipment and borrowing
costs, if the recognition criteria are met.

Depreciation for the period in respect of assets has been provided on straight line method as per
clause 33.4 of the Assam Electricity Regulatory Commission (Terms and Conditions for
determination of Multi Year Tariff) Regulations, 2024 in terms of the provision of Schedule-ll, Part
“B” of Companies Act, 2013. Depreciation on addition of assets has been calculated on pro-rata

basis.

Assets Class Rates of Depreciation
Building 3.34%
Hydraulic 5.28%
Other civil works 3.34%
Plant & machinery 5.28%
Lines & cable network 5.28%
Vehicles —others 9.50%
Fumiture & fixtures 6.33%
Office equipment 6.33%
IT Equipment including software 15.00%
Capital spare 5.28%

Residual value of Property, plant & equipment is taken as 10% of original cost.

Depreciation pertaining to fixed assets constructed out of consumer’s contribution, subsidies is not
charged. Presently the company is not in receipt of any consumer’s contribution, subsidies till date.

Assets are decommissioned on technical review and final approval by the Hon'ble Board of APGCL.
Till the time the Hon'ble Board decides for its disposal the same is kept under PPE at cost less
accumulated depreciation and depreciation is provided at applicable ratestill its residual value. As
and when the Board decides for its disposal or sale, the value of the same is taken as Net Realisable
Value or Written Down Value whichever is less and are disclosed separately as ‘Held for Sale".

Verification of Fixed Assets:
APGCL has framed a policy to verify its fixed assets at a span of every three (3) years.

H. Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.
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l. Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance
of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment
of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an
arrangement.

For arrangements entered into prior to April 1, 2015, the Company has determined there are no
arrangement contain lease on the basis of facts and circumstances existing on the date of transition.

Where the Company is lessee

Alease is classified at the inception date as a finance lease or an operating lease. A lease that
transfers substantially all the risks and rewards incidental to ownership to the Company is classified
as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value
of the leased property or, if lower, at the present value of the minimum lease payments. Lease
payments are apportioned between finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognised in finance costs in the statement of profit and loss, unless they are directly attributable
to qualifying assets, in which case they are capitalized in accordance with the Company’s general
policy on the borrowing costs. Contingent rentals are recognised as expenses in the periods in
which they are incurred.

Aleased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term, the asset is depreciated
over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as a expense in the statement of profitand losson a
straight line basis over the period of the |lease term, unless the payment to lessor and structured to
increase in line with expected general inflation and compensate for the lessor’s expected inflation
cost increase.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Rental income from operating lease is recognised
on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating
and arranging an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basis as rental income. Contingent rents are recognised
as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are
recorded as receivables at the Company’s net investment in the leases. Finance lease income is
allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding in respect of the lease.
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J. Inventories

Inventories are valued at lower of cost or net realizable value. Net realizable value is the estimated
selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale. Cost of inventory is determined on the basis of the moving
average price of like items across different locations.

Materials were issued to works at standard price till the migration to SAP. However, after incorporation
of SAP, the consumption/issue is automatically posted in ERP itself without any manual intervention.
In such cases, the issue is determined on the basis of the moving average price of like items
across different locations.

K. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value
in use. The recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets.
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations,
which are prepared separately for each of the Company’s cash-generating units to which the
individual assets are allocated. These budgets and forecast calculations generally cover a period
of five years. For longer periods, a long-term growth rate is calculated and applied to project future
cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the
most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget
using a steady or declining growth rate for subsequent years, unless an increasing rate can be
justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the entity operates, or for the market in which
the asset is used.

Impairment losses, including impairment on inventories, are recognized in the statement of profit
and loss.

For assets, an assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset's or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used
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to determine the asset’s recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the camrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior years. Such reversal is recognised in the
statement of profit and loss.

L. Provisions

General

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

M. Retirement and other employee benefits

Pursuant to the Transfer Scheme, the GoA vide Notification No.PEL.190/2004/69 dated 4th February,
2003 notified the plan for meeting the terminal benefit obligations of personnel transferred from
ASEB to successor entities. As per Clause 1.5 of the said notification “Terminal Benefit” means
the ASEB's employee related liabilities including payments of pension, gratuity, leave encashment
and General Provident Fund and any other retirement benefits and applicable benefits including
right to appropriate revisions in the above benefits consistent with the practice that were prevalent
inASEB:

Funding for past unfunded terminal liabilities

Funding for past unfunded terminal liabilities is on the basis of actuarial valuation done as at 30th
September, 2012. The cash outflows towards past unfunded liabilities of existing employees, existing
pensioners and existing family pensioners funded pattern will be guided by the aforesaid Govt.
notification.

Funding for future services - Terminal Benefits

The company has made a provision for terminal liability for future service of its existing employees
@33.50% of Basic plus DA as per AERC guidelines and in the line with the GoA’s Notification
mentioned above.

Leave encashment benefit (LEB) of employees

Leave encashment benefit of the erstwhile employees are accounted on cash basis. LEB admissible
to the employees are being paid by the Company and claim for recovery of the appropriate share
of such fund (i.e. share of past liability) relating to period prior to 09.12.2004 is forwarded to the
Pension Trust Authority as per GoA Notification mentioned here-in-above. For NPS employees,
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provision for LEB is made on estimated basis at current price instead of discounted price and will
be modified when we move to actuarial valuation which is in pipeline.

GPF deductions/payments of employees

Payments on account of GPF (Final Withdrawal and Non-refundable advance) to the existing
employees are being made from the GPF Account of the Company. Claim for recovery of appropriate
share of such fund (i.e. share of past unfunded liability) is forwarded to the Pension Trust authority
as per GoA Notification mentioned above.

Provision for interest on GPF is on the basis of the following rates:

i) 7.10% w.e.f01.04.2021 to 30.06.2021
ii) 7.10% w.e.f 01.07.2021 to 30.09.2021
ii)7.10% w.e.f01.10.2021 to 31.12.2021
iv)7.10% w.e.f 01.01.2022 to 31.03.2022
v)7.10% w.e.f01.04.2022 to 31.03.2023
vi)7.10% w.e.f 01.04.2023 to 31.03.2024
vii)7.10% w.e.f 01.04.2024 to 31.03.2025 applied on the average subscription of the employee.

Terminal benefit for new (appointed on or after 1.1.2004) employees

New Pension Scheme is being implemented for the new employees of the Company as per
Government of India Notification No.5/7/2003-ECB & PR dated. 22.12.2003. The Company
contributes 14% of Basic pay plus Dearness Allowance of the employees who fall under New
Pension Scheme.

Gratuity liability of NPS employees is estimated at year end and a corresponding provision is
made at current price instead of discounted price and will be modified when we move to actuarial
valuation which is in pipeline.

N. Earnings per Share
Basic earnings per share is calculated by dividing the profit/(loss) attributable to owners of the
Company by the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares issued during the year and excluding treasury shares.
Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account the after-income tax effect of interest and other financing costs associated
with dilutive potential equity shares and the weighted average number of additional equity shares
that would have been outstanding assuming the conversion of all dilutive potential equity shares.

O. Financial Instruments
Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value except trade receivables which are initially
measured at transaction cost. In the case of financial assets not recorded at fair value through
statement of profit and loss, transaction costs that are attributable to the acquisition of the financial
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asset are added to the fair value on initial recognition. Purchases or sales of financial assets that
require delivery of assets within a time frame established by regulation or convention in the market
place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits
to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified as debt instruments at
amortised cost.

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPP!) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included in finance income in the statement of profit and loss. The losses
arising from impairment are recognised in the statement of profit and loss. This category generally
applies to trade and other receivables.

Derecognition

Afinancial asset is primarily derecognised when:

- Therights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under
a ‘pass-through’ arangement; and either (a) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise
the transferred asset to the extent of the Company’s continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of consideration
that the Company could be required to repay.

Impairment of financial assets
The Company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade receivables
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with no significant financing component is measured at an amount equal to lifetime ECL. The
amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the
reporting date to the amount that is required to be recognized as an impairment gain or loss in
statement of profit or loss.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
statement of profit and loss which is taken as transaction cost.

The Company’s financial liabilities include trade and other payables, loans and borrowings.

Subsequent measurement
Financial liabilities are subsequently carried at amortized cost using the effective interest method,
except for contingent consideration recognized in a business combination which is subsequently
measured at fair value through profit or loss. For trade and other payables maturing within one
year from the balance sheet date, the carrying amounts approximate the fair value due to the short
maturity of these instruments

Financial guarantee contracts

Financial guarantee contracts issued by the company are those contracts that require a payment
to be made by holding company to reimburse banks for a loss they incur because the Company
fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognised initially as contribution from shareholders under other equity
at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. This amount is adjusted from borrowings obtained by the Company. Borrowings are
subsequently measured at amortised cost using the EIR method.

De-recognition

Afinancial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

Reclassification of financial instruments

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity instruments
and financial liabilities. For financial assets which are debt instruments, a reclassification is made
only if there is a change in the business model for managing those assets. Changes to the business
model are expected to be infrequent. The Company’s senior management determines change in
the business model as a result of external or internal changes which are significant to the Company’s
operations. Such changes are evident to external parties. A change in the business model occurs
when the Company either begins or ceases to perform an activity that is significant to its operations.
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If the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the
change in business model. The Company does not restate any previously recognised gains, losses
(including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

APGCL at first4ime adoption did not, under its previous GAAP, recognise and measure a govemment
loan at a below-market rate of interest on a basis consistent with Ind AS requirements, hence has
used its previous GAAP carrying amount of the loan at the date of transition to Ind ASs as the
carrying amount of the loan in the opening Ind AS Balance Sheet and thereon.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and in hand and short-
term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company'’s cash management.

Investment Property

Property held by the company to earn rentals or for capital appreciation or both are classified as
‘Investment property’.

Investment property are stated at cost, net of accumulated depreciation, impairment losses, if
any. Such costs include borrowing cost if the recognition criteria are met. Depreciation and
classification of the same is provided in similar manner as PPE.

Investment in Equity instruments

Equity investments in subsidiaries and joint venture companies are accounted at cost less
impairment, if any.

The company reviews the carrying value of investments at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the recoverable amount of
the investment is estimated. If the recoverable amount is less than carmrying amount, the impairment
loss is recognised in the statement of profit and loss.
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= Notes to the Ind AS financial statements as at and for the year ended March 31, 2025
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=N | DeductionsiAdstments duing e year| - - | | SN W T G R T S | 32.19 A
= As on 31st March 2024 2,026.33 | - | 2618482 16,183.75 | 34,807.10 | 168,276.41 4,363.91 88.49  298.02 | 120501 | 2,414.31 25584821 |
Ason istApril 2024 | 202633 ~ | 2618482 [16,183.75 | 34,807.10 | 16827641 4,363.91 8849 | 20802 | 120501 | 241437 | 25584821 |
gt - Ve . i L = i - o S % DA PSS i
Additions during the year 16.88 | - | 67.52 568.88 87.55 - | 3185| 2864 | 28939 |  1,09070 |
Deductions/Adjustments during the year I | emar | (1,266.89) | 62066 | (002)| {ad10)| (1) | - | {7iem |
‘As on 31st March 2025 | 202633 | - | 2418842 | 1618375 _:_sg_g;.;s’ | 16758860 | 507241 | 8847 28578 | 122054 | 270376 | 25521944 |
DEPRECIATION | SR ko Wi, - | ’
As on 1st April 2023 5 vl . 4857.33 | 12,061.15 | 1087820 | 68,319.56 | 362240 79.53 12445 | 240.88 - | 100,183.50
Adjustment / Reclassification 1 | (108) | 1299 (4272) | (329.03) | (58.96) | (027) | (004)| (8694) | 8665 |  (41939) | |
Depreciation for the year ] ! B | 78136 85280 | 108348 | 7.047.77 8665 | 039, 1348 ] @7 | 3k277 | 1031157 |
Deduction/ Adjustment during the year | e o MR B ) RERSTR REDS MRS BN R 12 Lol
As on 31st March 2024 : - | - | 5637.64 12,927.03| 1191896 & 75,039.29 3,650.09 7964 | 137.90 | 246.70 439.43 110,076.68 |
As on 1st April 2024 ! - - | 5637.64 | 12927.03 1191896 | 75,039.29 3,650.09 79.64 137.90 | 24670 1 439.43 110,07668 | %
Adjustment / Reclassification - 7 S = | = E | | r):
_Deprecation for the year | 79684 | 85030 108373 | 707062 | 7939 |  -| 1431 | 13856 | 39343 | 1041719 | Py
Deduction/Adjustment during the year |_(24934) | - | (029) | (607.99) = | 0] pem)| (33 | 2 (90005) |
_As on 31st March 2025 [ - | 81754 13.m.:ui 1300240 | 81,501.92 3,720.48 79.62 11319 | 38187 | 83286 | 119,50381 8
NET BOOK VALUE + " RN [ RN BRSNS | R ; | S ;_u|
_As on 31st March 2025 202633 - | 1801327 | 240642 | | | 2284999 | l‘_,@gl:i]ﬂ 134283 |  8.85| 17259 | 84767 ; 1,87091 | 13562533 |
As on 31st March 2024 | 2,026.33 - | 2054718 | 325672 | 2288813 | 93237.12 71382 8.85 16012 | 95831 | 197495 | 14577153 | g
As on 1st April 2023 . z,nzm\ - | 2110889 | 409362 | 2392027 | 9918236 | 88051 | 896 13006 | 18e898 | - | ___1_=_svg,zﬁ§s | %
emessdapmdaﬁonmﬂebad:ofﬁauOmsdedudadimmFYZ&dedaddadeY22—Bdwbmmbﬁmnmnuammrl ®
Based on the reports submitted by M/S RK. Patel & Company, Registered Valuers, on the Verification & Valuation of the Property, Plant and Equipment of APGCL, wherein they have explicitly mentioned regarding (@]
non existence of any impairment losses of PPE. S
All PPE pertaining to Phase | of LTPS and Units 1, 4 and 5 of NTPS were decommissioned long back and are appearing at its residual value i.e, 10 percent of its original cost There is no impaiment loss as per o
the report of M/S R. K. Patel as the NRV is higher than the residual value.in context to IND AS 105 which requires necessary disclosure on the carrying amount of property, plant and equipment refired from active '%-"
use and not classified as held for sale and the current book value of the decommissioned assets of LTPS Phase | & NTPS Unils 1, 4 and 5 as on 31.03.2025 stands at Rs. 9.19 & Rs. 4.29 crores respectively. o
(9]
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2(lN) Investment Property: (Rs. in Lakh)
Land | Leasehold | Plant & |
Description owned | loun Bulding | Hydraulle | Other civl| i'-"';: e - ‘} .q:"':::m PRRR A=
full title | |

GROSS BLOCK ! P A |

MuonfstApril2020 14| 00 - | 983 | 2 | 101 . 2084 | 495 245 | 055 = | ATesT
Adjustment / Reclassification . . . . - . . - . . . -
Mdorsuingtheyesr =~ 0| 2 - . 11.10 : s : ; 107 : 12.18
Deductions/Adjustments during the year L. A ORI G y : A ¥ : . M PR TR
Ason 31st March2024 | 140074 = | s o] WM ~|  esN| 4m| aAm| 1l . 1,755.14
As on 1st April 2024 1,401.71 . 19.83 . 21.61 . 280.84 495 2458 183 . 1,755.14
 Adjustment / Reclassification PSS BEERENY ! RIS R I~ MRS, TR s . 1 B T ITIENINGE | ST T
Additions during the year | - 1231 [ - 12.31
Deductions/Adjustments during the year| - | . . .

As on 31st March 2025 1,401.71) . 19.83 : 3392 5 28084 495 2458 163 - e
_DEPRECIATION B ey e RS e - |

As on 1st April 2023 .| = | : 0.08 . 3205 470 22 05 - 7587
Adjustment / Reclassification [ | . . P . . (0.25) (117 (0.03) _a b (1.45)
Depreciation for theyear 4] R N SRS S, | T T R N GMSRGECY B N R st
Deduction/ Adjustment during the year ! n " & : " l . P 1

As on 31st March 2024 - | - | 16.45) - 0.0 . 46.88 4.45 2119 | 064 - | 90.21
As on st April 2024 - | "Bl 16.45 - 080 . 46.88 445 2119 084 - | 90.21
Adjustment / Reclassification ‘ _ - - - | - -] .
Depreciation for the year D RN BT 1 R DR < 483 | 0.07 L R 15.98
Deduction/Adjustment during the year [ - T ; - | -
As on 31st March 2025 .| < 1686 n 132 v 6L.71] 445  21.27| 078 | NI
NET BOOK VALUE \ ; ’ s . :

As on 31st March 2025 . R 3261 . 21943 049 331 084 . 1,661.26
As on 31st March 2024 1,401.71 | L | . 21.02 % 1 2396 049 33| 08 | - | 166493
As on 1st April 2023 1,401.71 | . | 3.59 P 1045 . m.r} 0.49 346 0.06 . 1,668.54

APGCL has entered into an operating lease agreement for 27 years with Jackson Power Private Lid, {ow Teq Green (JP) Power Pi, Ltd) for setting up a 70 MW Solar Power Project at Amgur by transferring
possession of 1020 bigha land at Amguri effective from 7th March 2020 with williull ownership rights vested in APGCL. In retum the lessee shal make yearly paymerts to the lessor, i.e. APGCL in the form of lease
rentals. At the end of the lease period the lessee shall revert back the land o the lessor free of all encumbrances and without payment of any compensation.

Q3LIAN NOLIVHOJH0D NOLLYHINIO ¥IMOd WYSSY

§2-¥202 109dV 40 LHOd3H TVNNNY



Depreciatlon rates and method

144

ANNUAL REPORT OF APGCL 2024-25

e,

. ASSET Rate of Dep | METHOD
' Building | 334% | SLM
| Hydulic 5.28% - SLM
| Other Civil Works 3.34% | SLM
| Plant & Machinary 528% _[ SLM s
' Lines & Cable Network | 5.28% | SLM
. Vehicles - others 9.50% SLM
Furniture & Fixtures 6.33% | SLM
~ Office Equipment &N | Ble 0000
Intangible Asset 15% | SLM

Note - (i) In the absence of shm Iog bock for Plant & machinary, depreclahon on Plant & machinary has been
charged on continued process plant basis.

(i) On fixed assets acquired during the year depreciation is charged on ‘Put to use’ basis.

Additional Regulatory Information

i. Title deeds of immovable property not held in the name of the company (Rs. In Lakh)
| Relevantline | Descriptionof | Gross | Title deeds | 'Whether thetitle propertyheid Reasons for
|item in Balance item property = carrying = held in the deed holderisa ' gince which = notbeing held in
| Sheet \ value | nameof | promoter, date the name of the
‘ | director or company
| relative of
promoter/director
oremployee of
| Farad T e o7 sl A | S promoterldirector et I AT s i
F Land: LTPS | 47515470 | LTPS No | 01.01.1981 APGCLbeinga
| P successor of
Land: NTPS 72660162 ASEB. No 04.01.1961 erswhile ASEB,
j _ - |Namrup . had acquired/
' Property Rl | alloted the land in
| ‘ the name of ASEB |
o 4 Investigation | 2794956 | ASEB No 01041988 | and fs rolatod
Equipment Drwsaon__.__ — | i%canort;)s. %;Ie.mce}
(PPE)  |Land:Amgui | 140170825 [ASEB | No | 11.121980 | Sferunbundingo
Land: KLHEP | 44000000 | Gowt.of . No ; 27.03.1980 | geeds remained in
! ‘Assam alloted | i the same names. |
Land: CTPS | 19335746 |CTPSASEB |  No | 31031968 | heProcessor
Land: 14285373 | ASEB No 01.04.1968 | deeds in the name
Investigation : of APGCL is
C!rcle ‘ initated.
Land: Dhansiri | 2040883 | DHEP |  No | 13.1.1986 |

ASSAM POWER GENERATION CORPORA

TION LIMITED

Directors’ Report 2024
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APGCL is using the entire third floor of Bijulee Bhawan, Paltan Bazar, Guwahati, Assam after bifurcation
of erstwhile ASEB into three different companies though ownership of Bijulee Bhawan was vested to
AEGCL. As per minutes of the joint company meeting regarding development and maintenance of
Bijulee Bhawan held on 9th February, 2011, APGCL need to pay rent as fixed from time to time.
Maintenance of entire Bijulee Bhawan is co-shared by the three companies.

(ii) Land Dispute matters:

NTPS: The Company is in possession of a plot of land measuring 19 Bigha 1 Katha 15 Lecha under
Dag no. 199 of Joypur Mauza which lying within the Namrup Thermal Power Station (NTPS) compound
for more than 50 years. The land was exchanged with the nearby Dilli Tea Estate for equal quantity of
land under dag no 125, 163, 164 and 126 of village Dilli tea estate Mauza Joypur for the convenient of
both parties through mutual agreement. On verification in the circle office it is known that the land under
the above Dag No. neither belongs to APGCL nor belongs to Dilli Tea estate. As such the matter could
not be proceeded further for registration in the name of APGCL. No exchanged record of land is available
either at Dilli Tea estate or at APGCL office. The matter is being pursued further with appropriate
authority for a favourable settlement. The title deeds of land measuring 19 Bighas, 1 Katha & 15 Lechas
at Namrup Thermal Power Station, Namrup hence is not in the name of the corporation and same is still
persisting.

MHSEP: For implementation of MHSEP, 233 begha 1 katha & 5 lecha of land was handed over by
Danka Circle to APGCL after payment of land allotment fee of Rs. 58313/- & at the time of handing over
possession there was no intimation of adverse possession & no list of affected people was provided &
question of land compensation was not raised. Later during implementation period section of local
people of nearby areas have demanded land compensation from the project authority on the pleas that
certain plot of land of the project belongs to them. After several correspondences made by APGCL, DC
Karbi Anglong vide letter No. KGRA-224/2013/LA/33 dated 24.03.2014 informed APGCL that pattas
were issued to certain individuals over the land alloted to APGCL by Karbi Anglong Autonomous Council
after the order of allotment dated 21.09.2006 to APGCL in viclation of provisions of revenue rules. The
matter is currently subjudice. No provision against this probable land compensation is made in the
accounts. This entire piece of land is however not included in the Fixed Asset register and consequently
not being reflected in Balance Sheet under PPE.

Directors’ Report 2024-2025
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Assam Power Generation Corporation Limited
1._ £

¥

3. CAPITAL WORK IN PROGRESS Rs. in Lakh
T SRS e PR RN St g As on |
31.3.2023 31.3.2024 31.3.2025
Capital work in progress i 74,809.68 131,695.73 , R _21 3550'_!7 voe!
| Detailsofcapital | Asonist |  Addiioy | Ason3ist | Addition | Ason3fst
work in progress l April 2023 (capitalised) March 2024 . (capitalised) : March 2025
E | duringtheyear ~ Restated = during theyear | 1
iLand owned under full title E 22,438.88 4,672.67 27,111.55 1,580.76 | 28,692.30
5 Building ‘ 79.55 767.96 847.50 99832 | 1,845.82
| Hydraulic
| Other civil works | 48,047.05 37,948.99 85,996.04 55,881.58 | 141,877.62
Plant & machinery 858.52 10,118.04 10,976.57 2289049 | 33,867.06
|Lines & cable network | 3,385.49 3,376.10 6,761.59 | 455.31 7.216.90
| Vehicles i - - - ‘ o
| Fumniture & fixtures 0.11 - (¥ 45.82 45.93
| Office Equipment 0.08 2.30 2.38 2.76 ‘ 5.14
Total | 74800.68 = 56,886.05  131,69573 81,855.08 | 213,550.77

Out of Rs. 213550.77 Lakhs, a) Rs 10.33 Lakhs relates to KLM-| wherein the last addition was in the
year 2015-16 itself. The project is proposed for revival with the expected project cost being approved in
the APGCL's Board as on 28.03.2024 but pending concurrence from PIB, GoA. The proposal is to be
resubmitted for PIB approval once the source of debt financing is clarified.There are also pending
issues pertaining to KAAC for obtaining NOCs and other land documents. Hence,the project is still
mapped under CWIP as 31.03.2025.

b) Rs. 3.99 Lakhs added to CWIP in the current financial year constitutes a part bill for facilitating the
construction of an indoor badminton court at Lengery colony, KLHEP (Phase-l). It relates to construction
of a roofed steel structure. Since the work of badminton court construction has not been completed
yet, the same has not been capitalised as on 31.03.2025.

c) Rs. 12.01 Lakhs added to CWIP in the current financial year pertains to the Supply of a portable
trolley mounted oil centrifuge for LTPS. Even though the supply part has been completed, the installation
and commissioning has not completed yet. Hence the same has not been capitalised as on 31.03.2025.

d) Rs. 16.57 Lakhs added to CWIP in the current financial year pertains to Construction of precast
boundary wall for length of 701 M in the eastern side of NTPS against the 1st Running bill. The same
shall be capitalised upon work completion.

€) Rs. 67.43 Lakhs added to CWIP during F.Y. 2023-24 pertains to Supply of a 33/6.5 kv, SMVA, 3 Ph
Power transformer at NRPP. The same has not been capitalised yet because the commissioning of
the 33/6.6 KV 5 MVA power transformer could not be completed as some sub-station equipment has

ASSAM POWER GENERATION CORPORATION LIMITED

Directors’ Report 2024-2025
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not yet been supplied or installed. The same shall be capitalised upon work completion. Again, Rs.
6.13 Lakhs added in the current financial year pertains to the supply of a 33kv Transformer Control and
Relay panel. Since the installation works has not been completed yet, the same has not been capitalised
as on 31.03.2025.

f) Rs. 202.45 Lakhs relates to Margherita TPP. The project is on hold till the allocation of coal from CEA
and coal linkage from Coal India Limited is obtained along with certain other pending issues relating to
environmental clearance, financial tie-up , acquisition of land amongnst others. Hence not yet capitalised.
Rest of the figures of CWIP belongs to ongoing project of Lower Kopili HEP (LKHEP) and temporary
suspended project Bordikorai SHEP.

a. Capital work in progress ageing schedule

CWIP ? Amount in CWIP for period of e

'Less than 1 year‘ 1-2years ‘[ 2-3years i More than 3 years

| 56,886.05 | 35411.76 36,897.11 211,049.95
} - 250082 | 2,500.82 |

Projects in progress 81,855.03
Projects temporarily suspended Ir

b. Capital work in progress, whose completion is overdue

CWIP | Amount in CWIP for period of Total
Lessthan1year | 1-2years | 2-3years | More than3years

- EEAE - - = - :

The projects that have been classified as being temporarily suspended comprises of Bordikorai SHEP.

a) Rs. 2500.82 Lakhs pertains to Bordikorai SHEP, in respect of which the BoD in the meeting dated 28
July 2020, resolved that the project was not viable from technical and financial aspect and taking over
the assets of the project should be only for subsequent disposal as scrap and needful action be taken
for disposal of the assets as scrap after concurrence from the Finance Department, GoA. Subsequently,
in accordance with GoA directive, APGCL has taken over the movable and the immovable properties of
the said project at Itakhola, Biswanath District & Jorhat Town, Jorhat District and further sought permission
from Power Dept. GoA to use the useful spares of Bordikorai SHEP in APGCL's other projects viz.
Myntriang SHEP & Karbi Langpi Middle | & 1l HPP. In response, Power Dept. GoA directed fo do the
valuation of the assets and submit the report for taking up further course of action. The process of
valuation has completed. However, currently the decision regarding settlement of the unsecured loan

of the concessionaire party is pending from the GoA. After the decision is obtained, necessary accounting
treatment shall be done in the books.

Directors’ Report 2024-2025
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Assam Power Generation Corporation Limited
Notes to the Ind AS financial statements As on 31 March, 2025 (Rs. In Lakh)

4(l). OTHER NON-CURRENT ASSETS (UNSECURED AND CONSIDERED GOOD UNLESS OTHERWISE STATED)*

Particulars As on 31 March 2025 As on 31 March 2024 = As on 31 March 2023 |
' (Rs.InLakh) | (Rs.InLakh)Restated (Rs.InLakh)Restated
Advance to suppliers (Capital) 0.55 86.17 369.72
Advance to contractors (Capital) 25,992.35 _ 10,039.83 14,420.00
Others- Long Term Receivables | 16,345.35 16,039.83 15,511.18
Fuel related receivables & claims| '
(Railway claims for coal) - 747.91 747.91
Other Receivables 0.61 0.61 0.61
Total 42,338.87 27,052.50 { 31,049.43

Receivables for FY 24-25 includes proportion of unfunded liabilities to be received from the Pension Trust on
account of GPF & LEB payment.

(i) Claim for recovery of appropriate share (69.65%) of GPF & (42.95%) of LEB as past unfunded liabilities
receivable from Pension Trust as per GoA notification No.PEL.190/2004/69 dtd. 4-02-05. The details is given as
follows : (in Rs. Lakh)

Receivable against GPF : 219.95
Receivable against LEB : 85.57
Total Receivable during the year 305.52

(Il EQUITY INVESTMENTS IN JV SUBSIDIARY
The joint venture company considered in the consolidated financial results is as follows:

' Share of APGCL (in Rs.)

1. 51000 Equity sharesof | _
Rs. 10 each of APGCL OIL 5,10,000
GREEN POWER LTD. (AOGPL) !

AOGPL was incorporated on 21st February 2025 with authorised share capital of Rs 500 Crores divided into 50
Crores equity shares of INR 10.00 each in the ratio of 51:49 by APGCL and OIL as a Joint Venture agreement
executed between APGCL and OIL India Ltd. for Renewable/Green Energy business beginning with 25MW Namrup
Solar Power Project.

The above investment is valued at cost and is unquoted.

() DEFERRED TAX ASSETS (NET)
| Ason31March2025

Ason 31 March 2024 | Ason31March2023 |

| Particulars | INR__ INR | NN
~ MAT Credit A/C 3 10,874.29 7,692.85 } 6,339.38
Total 10,874.29 | 7,692.85 6,339.38

‘When any amount of tax is paid as MAT by an assessee being a company, then, credit in respect of tax so paid
shall be allowed to him in accordance with the provision of section 115JAA. Set off shall be allowed to the extent of
difference between tax on the total income (under normal provision) and tax which would have been payable u/s
115JB for that assessment year. Hence, we have accounted MAT credit as Deferred Tax Asset with the probable
certainty of utilisation within the next 10 financial years when normal tax shall be applicable.

o Directors’ Report 2024-2025
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5. INVENTORIES (AT LOWER OF COST OR NET REALIZABLE VALUE)
F— Ason a Ason
Particulars 31-032025 | 31-03-2024 |  31-03-2023
(Rs. in Lakh) (Rs. in Lakh) | (Rs. In Lakh) ;
SRR R | Besteted |  Testeied |
| Stores and Spares 8,755.13 | 8,807.74 | 8,026.94 |
Production Resource/Loose Tools 1.95 174 | 1.40 ;
Others: ' \ |
Civil Materials 2411 | 3635 | 37.77
Fire & Safety Auxilliaries 5.98 ‘ 4.23 ‘ 1.78
Specific Project Spare Parts 659.64 | 288.45 | - I
g 9,456.82 @ 9,13852 | 8,067.89 |

6. CURRENT FINANCIAL ASSETS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)
(1). TRADE RECEIVABLES

Ason | Asen | Ason
Particulars 31-03-2025 & 31-03-2024 | 31-03-2023
(Rs.in Lakh) (Rs. in Lakh) | (Rs. In Lakh)
| ! Restated { Restated
' Receivables against sale of power - APDCL 4462056 | 52,114.63 | 40,130.44
. Break-up for security details : l ‘ |
| Trade receivables ‘ | |
' Considered good — Secured 0.00 | 0.00 | 0.00
Considered good — Unsecured 44,620.56 52,11463 | 40,130.44
Significant increase in Credit Risk 0.00 | 0.00 | 0.00
 Credit impaired WP ET TN, 0.00 | 000 | = 000
Total 44,620.56 | 52,114.63 40,130.44

APDCL is our sole customer. All the power generated is sold to APDCL only.

a. Trade Receivables ageing schedule as at 31st March, 2025

Particulars l Outstanding for follawing periods from due date of payment

T— I— S ,,
Jl Less than 6 months-1 | 1-2 mrs 2-3 mrs More man Total
| 6 months year 3 years
1 TR e

,(I) Undasputed Trade Receivables-
consadared good | 44,620.56 |
(il) Undisputed Trade Receivables -
:which have significant increase

(in credit risk
i(iii) Undisputed Trade Receivables -
icradit impaired

1(iv) Disputed Trade Receivables—

| considered good

|(v) Disputed Trade Receivables—which : i
| have significant increase in credit risk | - | - B - - -

- 1 ERE N T .,

= Y-SRERESEREE.

(vi) Disputed Trade ? ; NI [URREN
| Receivables — credit impaired f - | - e v & .

Total  |aa62086 |

TR

Directors’
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b. Trade Receivables ageing schedule as at 31st March, 2024

Particulars Ouhtanding for following perlods from due date of payment |

Less than 6 months-1  1-2 years | |23 years ‘More than | Total
Gmonths year aelie b Lasa i 3 years ,
(i) Undisputed Trade Receivables- ‘ .
consudered good 52,1463 MR sl (N 0t W g o 52,114.63

(n) Undaeputed Trade Receivables — | [ |
'which have significant increase i
in credit risk . = i & % i “
(i) Undisputed Trade Receivables — | |
cradlt lmpalrad

(Iv) Diaputed Trade Recervables-
considered good

{v) Disputed Trade Receivables—which | | |
have significant increase in credit risk - - C - = { =
| (vi) Disputed Trade [
 Receivables — credit impaired f " " . & . . .

Tolal | 52,114.63 . 52,114.63

There is no trade receivable due from Directors or their relative, concerns in which directors are interested and KMP.

(II) CASH & CASH EQUIVALENTS

} Ason ' A on Ason
Particulars | 31032025 | 31-03-2024 ; 31-03-2023
(Rs in Lakh) | ' (Rs.in Lakh) . (Rs.InLakh)
Restated Restated
Balances with banks: [ ' 1
On current accounts 546381 6,805.16 | 8,703.20
On savings accounts ' 24774 562 ‘
On cash credit facilities ]
On deposit A/C with original maturity of less 18458.13 4,500.00 |
B SRR St iy SN SRS P |
Cash in hand 1 13.06 11.82 75.78
. Total 24,182 74 11,322 70 8, 778.98

(i) Balances with bank includes ciosmg bank balance of HQ as well as of all field units along with the
fund in transit.

(i) Fixed Deposits with Banks includes closing balance of fixed deposit at various banks.

(iii) Cashin hand as on 31.03.2025 includes cash balance of Rs.11,988 and Permanent Imprest and
Temporary Imprest of Rs. 3,36,949 & Rs. 9,57,210 respectively.

(iv) The balance in Savings account relates to Indian Bank.

ASSAM POWER GENERATION CORPORATION LIMITED Directors’ Report 2024-2025




151

ANNUAL REPORT OF APGCL 2024-25

(ll) BANK BALANCES OTHER THAN (ll) ABOVE

ANl et ey = e
As on As on

Particulars 31-03-2025 31-03-2024 31-03-2023

(Rs. inLakh) | (Rs.in Lakh) | (Rs.In '-akh)

Restated Restated

j Deposuts wrth maturity >3 months but <12 months 57,878.56 59,373.95 62.552.39

| Earmarked Current Accounts 79.67 61.23 118.18

| Earmarked Savings Accounts 0.08 0.08 0.05

- Earmarked Deposits 2,159.41

. Total 60,117.71 59,435.26 62,670.62 |

*Short-term deposits are made for varying periods of between one day and twelve months, depending
on the immediate cash requirements of the Company and on interest at the respective short-term

deposit rates ranging from 6.50% - 8.75%.

Earmarked current accounts comprise of GpF & NR GPF Account & CFP Account with SBI.
Earmarked savings accounts comprise of NPS Account with Axis Bank.

Earmarked deposits comprises of LC against FD maintained with HDFC and PNB.

There are no FD having remaining maturity above 12 months as on Balance Sheet date.

For the purpose of the statement of cash flows, cash and cash equivalents comprise the
following :

" Ason 313;:2%24 31 ?);.‘:2%23
Particulars (;L-t::-ﬁ:::) (Rs. in Lakh) (R.r.-. In Lakh)
: Restated Restated
| Balances with banks:
—On current accounts 5,543.56 6,866.47 8,826.32
—On savings accounts 247.74 5.62
| —0On cash credit facilities -
— Deposits with remaining maturity of less
| than three months 18,458.13 4,500.00
 Cashonhend | @ 4306 | 182 | = 7578
24,262 49 11 334 00 8,902.10

(IV) LOANS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)

i Ason As on As on
Particulars 31-03-2025 31-03-2024 31-03-2023
(,Rf' in quh) = (Rs. in Lakh) Restated | (Rs. in Lakh) Restated |
Loans and advances to staff ! 27.20 29.42 36.13
Total \! 27.20 29. 42 36 13

——— ——— — | —

There is no ioan due from Dlrectors or their relative, concerns in wh:ch dlrectors are mterested and KMP

Directors’ Report 20 » ASSAM POWER GENERATION CORPORATION LIMITED
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P As on Ason RO
Particulars 31-03-2025 31-03-2024 31-03-2023 -
; (Rs. in Lakh)  (Rs. in Lakh) Restated | (Rs. in Lakh) Restated
' Amount recoverable from Misc. Customers 0.09 10430 - |
' Lease Rentand Local Area DevelopmentbilledinAdvance | 17245 | - | 0.00
1 Advance (to)/fromAPDCL 4538 3993 | 34.74
| Advance (fo)ffromAEGCL NS 5 246
' Total zzszs 4538 | 168.50
(VI) INCOME TAX ASSETS (NET)
| | Ason As on Ason
} Particulars s 31-03-2025 31-03-2024 31-03-2023
| (Rs. in Lakh) (Rs. in Lakh) Restated (Rs in Lakh) Restated
Advance Income-tax E1,065.00 1,260.00
Income tax deducted at source-Income i
 from Investments i 373.00 312.87 275.51
Income tax deducted at source-Other Receipts | 144.97 124.14 15978
Total 1,583.00 1697.01 435.29

7.OTHER CURRENT ASSETS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)

Ason Ason , Ason
31-03-2025 31-03-2024 i 31-03-2023
P .
: Wi (Rs. in Lakh) | (Rs. in Lakh) Restated (Rs. in Lakh) Restated
| GST receivables 5.32 239 | 0.04
Other receivables 40.85 0.07 0.07
| Prepaid expenses 442.05 254.39 243.16
Income accrued but not due 2,237.03 1,575.32 1,581.68
Deposits 0.00 0.00 602.92
| Receivables from JV AOGPL 565.25
| Total 3 290.50 1,832.17 2 427.86

"Receivables from JV AOGPL comprises of the preliminary expenses incurred by APGCL against Namrup
Solar Power Project and Sonbeel Floating Solar PV Project. The same has been withdrwan from CWIP
during F.Y. 2024-25.Please Refer Note No. 78 for non cosolidation of accounts.

8. EQUITY SHARE CAPITAL

I
I
—_—

As at March 31,2025 |

As at March 31, 2024

As at March 31, 2023

Particulars

s 1‘ No. of :harea
Authorised \

| Atthe beginning ofthe year | 300,000,000

: Increase / decreass dunreg lha year 300,000,000

‘Atthaendoftheyear : ' 600000000

ASSAM POWER GENERATION CORPORATION LIMITED
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300,000 300,000,000; 300,000 100,000
300,000 [ " - | 200,000,000 | 200,000
600,000 \ 300 ooo ooﬁ 300,000 | 300,000,000 300,000

Rs. Inil.akrhl No. of shlral{ Rs. in Lakh | No. of shares Rs. in Lakh

' 100,000,000 |

-2025
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As on As on As on )
Particulars 31-03-2025 31-03-2024 31-03-2023
(Rs.in Lakh) | (Rs.in Lakh) Restated | (Rs. in Lakh) Restated
 Issued, Subscribed and Fully Paid
Up: 33,22,83,549 Equity share of Rs. 100 332,283.55 284,807.30 242.871.30
Total 332,283.55 284,807.30 242,871.30

a. Reconciliation of equity shares outstanding at the beginning and at the end of the period

f As at March 31, 2025 | As at March 31, 2024 As at March 31,2023 |

Particulars

No of shares In Lakh] No cf sharn Rs. in leh No of shares| R: in Lakh l
- Althe I;eglnnﬁ;-c-yfﬂ\;) year - ; _28_480_7300 ,807.30| 242871300 _24-2 an 30 45585975 45,585‘98
' Increase / decrease dunng the year | 47476249 | 47476.25| 41936000 | 41,936 00| 197285325 | 197,285.33
' At the end of the year j 332283549 | 332,283.55| 284807300 | 284,807.30 242871300 __y_zm,gn_.sp_ﬁ !

b. Terms/ rights attached to Equity shares

. The Company has only one class of equity shares having par value of Rs.100 per share. Each holder
of equity shares is entitled to one vote per share. The Company declares and pays dividends in Indian

rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders
at the ensuing Annual General Meeting (AGM).

In the event of liquidation of the Company, the holders of equity shares will be entitied to receive
remaining assets of the Company, after distribution of all preferential amounts, in proportion to the
number of equity shares held by them.

c. Details of shareholders holding more than 5% shares in the company

| AsatMarch31,2025 | AsatMarch31,2024 |  AsatMarch31,2023 |
Padidetors No. of shares| Rs. in Lakh| No. Mahlm{Rs in Lakh ' No. ohharu[ Rs. in Lakh ‘
| Govemorof Assam | 332283541 9999993‘ 284807292 J 99.99908 | 24267162 | 99.99998 l

As per records of the Company, including its register of shareholders/members and other declaration
received from shareholders regarding beneficial interest, the above shareholding represent both
legal and beneficial ownership of shares, unless stated otherwise.

d. Shares issued for consideration other than cash

| Particulars

Directors’ Report 2024-2025

1 Aggregate number of shares issued for consideration other than cash
durmg the period of ﬁve years |mmed|aiely precedlng the reportmg date

Ason |

| ~ Ason |  Ason
| 31-03-2025 | 31-03-2024 | 31032023
| (Rs. in Lakh) ' (Rs. in Lakh)| (Rs. in Lakh)

' 239221325 | 197285325 ’ NIL

» ASSAM POWER GENERATION CORPORATION LIMITED
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&
*e 8hares held by promoters at the end of the year 31st March 2025
Shares held by promoters at the end of the year | % change |
| during the year|
A — No.of Shares | % of total shares !
‘ (Approx) |
1. Governor of Assam 332,283,541 100.00000% 0%
2. Shri Rakesh Kumar 1 0.00000% 0% {
3. Shri Biswaijit Pegu 1 0.00000% 100% |
4. Shri Manish Das Gupta 1 0.00000% 0%
5. Shri Akshay Talukdar 1 ; 0.00000% 0%
6. Shri Saurav Saikia 1 0.00000% 0%
7.AK. Safiquz Zaman 1 | 0.00000% 0% |
8. Shri Prasanna Gogoi 1 ; 0.000000 100% |
9. Md Zakir 1 | 0.00000% 100% |
Total 332283549 |  100.00% '";
Shares held by promoters at the end of the year 31st March 2024
Shares held by promoters at the end of the year % change |
Promoter name No. of Shares 1 % of total shares uingihe year}
. (Approx) |
1. Governor of Assam 284,807,202 |  100.00000% 0% |
2. Shri Rakesh Kumar 1 | 0.000000% 0% |
3. Shri Manish Das Gupta 1 0.000000% 0% |
4. Shri Akshay Talukdar 1 ‘ 0.000000% 100% l
5. Shri Saurav Salkia 1 i 0.000000% 100%
6.A K. Safiquz Zaman 1 | 0.000000% 100%
7. Shri Debajyoti Das 1 0.000000% 0%
8. Shri Gunajit Kumar Bhuyan 1 0.000000% 0%
o.ShriBibhuBhuyan 1| 0000000% 0% |
Total 284,807,300 | 100.00% |
9. OTHER EQUITY
As on ; As on Ason
Particulars 31-03-2025 ‘{ 31-03-2024 31-03-2023
Sl (Rs.inLakh) (Rs.in Lakh)Restated | (Rs. in Lakh) Restated
| Equity Pending Allotment -
| Equity Share Capital pending allotment 5,664 .97
Capital Reserve I‘
Capital Reserve 90,427.81 | 4984235 40,206.01
96,002.79 | 49,842.35 4020601
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- Surplus/(deficit) in the Statement of Profit and Loss ‘

| Profit (Loss) as per last Balance Sheet 31,155.79 } 25,402.57 10,685.13
. Other Adjustments 0.00 | (1,500.00) 6,536.03
' Profit (Loss) for the year 18,096.94 7,253.23 8,181.41
- Net surplus/deficit in the Statement of ;

. ProfitandLoss (B) 49,252.74 | 31,155.79 25,402.57
. Total (A+B) 14534552 80,998.14 65,608.58

*Movement of Capital Reserve

S R Y { As on As on Ason
| Particulars | 31-03-2025 31-03-2024 31-03-2023
| i bt ,‘L,(R" in Lakh) | (Rs. in Lakh) lehjlﬁ_(gq.v in Lakh) Restated
. Grant from GoA -1 ADB Grant
- At the beginning of the year | 4145634 18,851.00
| Received during the year | 80,864.80 41,456.34 18,851.00
Released to the statement of profit and loss/ |
| Converted to Equity share capital/Share {
| Application pending allotment | (41,456.34) (18,851.00)
At the end of the year E ‘ 80,864.80 41,456.34 | 18,851.00
. Grant from GoA -2 State Govt. Grant ; ‘ g
At the beginning of the year | 8,386.01 21,355.01 ' 3,201.85
| Received during the year 13,109.96 8,386.01 18,153.16
Released to the statement of profit and loss/
Converted to Equity share capital/Share E
' Application pending allotment (11,932.96) | (21,355.01)
At the end of the year 9,563.01 8,386.01 21,355.01
10. FINANCIAL LIABILITIES
BORROWINGS
| e i | Bed [ As Ason |
Particulars | In’:::::t‘(’;) | 311032025 | 31-03.2024 31-03-2023 |
(Rs. in Lakh) '(Rs. in Lakh) (Rs.inLakh) |
Restated | Restated |
| SECURED : j
| Other parties - PFCL 19.00%-12.54% & 18,265.53 25767.53 | 33,269.53
Total (A) i 18,265.53 | 25,767.53 33,269.53
UNSECURED ! ' | a
From other parties - State Govt. (GoA) | 10% | 046 | 199765 = 177046 |
Toal® | 046 | 199765 | 177046 |
| Total (A+B) f | 18,26599 27,7658 | 35039.99 |

Directors’ Report 2024-2025
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2 VParh'cula;;m I : Terms ofrepaynwntandmsecurity s A 1

| APGCL has been making quarterly principal repayments with 3 years quarterly
interest rate reset from Oct 2018 to July 2022. However, since Aug 2022,
APGCL has switched over from the existing <3/10> years interest rate to
PEC Loan No. 62401003 A One year reset with monthly rest at notified interest rates as stated above.
(Rs.485Crs.) With APGCL opting to make accelerated principal repayments from F.Y. 2024-
i 25 onwards, the O/S loan amount shall be repaid in 18 quarterly principal
instalments ending F.Y. 2028-29.This loan is secured against hypothecation
as first charge of assets of NRPP created out of the loan.

11. PROVISION
I. DEFERRED TAX LIABILITIES
As on Ason Ason
Particulars 31-03-2025 31-03-2024 | 31-03-2023
(Rs. in Lakh) (Rs.inLakh) | (Rs.in Lakh)
) Restated |  Restated
| Provision for Deffered Taxes Liability (DTL) J 148417 1o | 852.78
:Toiél A e e 0 T 1,484.17 : 1,37235_ oy 85278

'‘DTL comprises of timing differences of depreciation only.

Il. OTHER PROVISIONS

As on Ason i Ason
Particulars 31-03-2024 31-03-2023 | 31 -03-2022
i (Rs. in Lakh) (Rs.inLakh) | (Rs.in Lakh)
- _ e _ Restated | Restated |
Provision For Employees Benefits ‘ |
Provision For Employees Benefits | 12.044.69 11,824.75 i 1145483
Total Provision [ 12,044.69 11,824.75 | 11,454.83

(i) Claim for recovery of appropriate share of GPF as past unfunded liabilities receivable from ASEB
Pension Trust as per GoA notification No.PEL.190/2004/69 dtd. 4-02-05. The details is given as follows :

Receivable against GPF : Rs. In Lakh 219.85

12. OTHER NON CURRENT LIABILITIES

; As on Ason ? As on

| Particulars 31-03-2025 31-03-2024 = 31-03-2023

1 (Rs. in Lakh) (Rs.inLakh) = (Rs.inLakh) |
| 7_ - B - Restated |  Restated 5
| GPF 933.89 1,10211 | 1,415.91

| Liabilities to railways for Coal receipt - 2,59052 | 2,590.52
|"Staff related provision(Gratuity & LEB of NPS)|  5,398.02 501483 | 4,537.70
Total 6,331.91 8,707.46 | 8,544.14

Directors’ Report 2024-2025
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CURRENT LIABILITIES
13. FINANCIAL LIABILITIES
(I) BORROWINGS
o As on Ason Ason
Particulars | 31-03-2025 31-03-2024 31-03-2023
(Rs. in Lakh) (Rs. in Lakh) (Rs. in Lakh)
| : Restated |  Restated
Repayment due to PFC Loan . 7,502.00 7,502.00 3,927.21
Total 7,502.00 7,502.00 3,927.21
(If) OTHER FINANCIAL LIABILITIES
{ . Ason Ason | Ason
| Particulars | 31-03-2025 | 31-03-2024 i 31-03-2023 i
' (Rs. in Lakh) | (Rs. in Lakh) | (Rs.in Lakh) |
fa i e WS _ Restated | Restated |
Repayment due on capital liabilities i |
Interest accured and due 157.15 38384 | 268.17 l
Total S T 157.15 383.84 | 268.17 1
* Interest accrued and due on borrowings includes :-
(b) PFC Loan (in Rs. Lakh) 157.15
(lll) TRADE PAYABLES
R Ason | Ason: |
| Particulars 31-03-2025 31-03-2024 | 31-03-2023
| (Rs.in Lakh) | (Rs. in Lakh) (Rs. in Lakh)
: | | ~ Restated Restated
Total outstanding dues of micro and small enterprises
Total outstanding dues of creditors other
'than micro and small enterprises *
| Liabilities for Supply of Gas 6498.20 5893.95 8405.46
' Liabilities for Transportation of
Gas 206 | 38 | = 2280
' Overall Result 6521.16 5917.84 8428.27

* Terms and conditions of the above financial liabilities:
Trade payables are subject to interest for default in payment after due dates. During this year there was a
default in payment of bill towards GAIL amountng to Rs. 0.14 lakhs.

For explanations on the companies credit risk management processes, refer note 28.

» ASSAM POWER GENERATION CORPORATION LIMITED
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a. GAS SUPPLIERS & TRANSPORTERS (Rs. In Crore)
oL 5,856.60

C T e e tinseg S 334.04

| GAIL % 2o 330.52
ﬁ?ﬁff AR 1 g 6,521.16 ‘

a, Trade Payables ageing schedule: As at 31st March, 2025

Par_tié:_ulars 3 Outstandlng for following periods from due date of payment
i A R s S St " Less than 1/ 1-2 years 23 years Morethan |  Total
| year l 3 years
(i) MSME 1 > ‘ - z .
(ii) Others | o | i % R
olL | 5,856.60 585660
AGCL | 334.04 T S  334.04
GAIL { :}3@ Jobhe_ hiE | : 330.52
(lll) Dtsputed dues— MSME -
'(iv) Disputed dues- others AGCL = . ¥ -
Total | 6,521.16 6521.16

b. Trade Payables ageing schedule: As at 31st March, 20248888888838888888888888888

| Particulars | Outstanding for following periods from due date of payment

| 'Less than1 1-2 years | 2.3 years More than Total

P S el { ma _3years ‘

;(i) MSME a | & 1 i - st

| Others . - | . ; !

et S 8

. olL 5,773 | 5773 |
L {

1 AGCL | 24 | 24 |

’; Sl - e s T e "[__ PENSTENEIY SSET———— FS——_— =

J GAIL o 121 s 121

(m) Dlsputed dues- MSME = - | > - -

i (iv) Disputed dues-others AGCL . i iens g -

|

Total 5918 5918

ASSAM POWER GENERATION CORPORATION LIMITED
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14. OTHERS CURRENT LIABILITES

Ason Ason Ason |
31-03-2025 31-03-2024 31-03-2023
(Rs. in Lakh) | (Rs. in Lakh) Restated | (Rs. in Lakh) Restated
Salaries, wages, bonus 719.10 626.62 578.33
Employees’ confribution & recoveries 126.03 | 150.16_ . .[49'13 S
Total (A) 845.12 776.78 12746
Deposits and retention from suppliers and eontractors 1,402 96 657504 6,001.20
Liabilities for supplies /works i 406.11 472974 1,456.15
Other Liabilities 103.66 60.33 62.35
Payable to Vendor for MSHEP capital works
on settlement 1,609.14
Income due in advance 146.14 0.00 136.46
Payable against unbilled supplies/services 1,855.90 912.05 237290
Total (B) 5,523.92 1227748 10,029.07
Total (A+B) 6,369.04 13,053.95 10,756.52
15.(1) PROVISION
' * S RS S RN
Particulars 31-03-2025 | 31-03-2024 31-03-2023 ‘
(Rs. in Lakh) | (Rs. in Lakh) Restated (Rs. in Lakh) Restated
Provision for DA 2079 | 4198 4338
Liability for pension 6121 | 107.02 3752
Provision for Labour Welfare Cess 583 | 496 414
Provision for audit fees 570 | 5.11 4.52
Provision for Cost Audit fees 0.54 0.54 0.54
Consultancy fees & Expenses Payble 2265 | 135.77 2255
Rates & Taxes Payable 4397 414.09
Proposed Dividend payable 1,500.00
Payable o Concessionaire 388700 |
Provision for Expenses 27130 |
Total 403101 | 1,839.34 526.74
(). PROVISION FOR REGULATORY LIABILITIES
= Ason Ason Ason 1)
31-03-2025 31-03-2024 31-03-2023
Particulars | (Rs. in Lakh) (Rs. in Lakh) Restated (Rs. in Lakh) Restated ‘
Provisionfor Regulatory liabiities |  4,034.32 386147 0 |
Total 4,034.32 3,961.47 0.00 |
(). PROVISION FOR MAT
T = Ason Ason AIOI;_—“ “4“77}
Particulars 31-03-2025 31-03-2024 31-03-2023 ‘
| (Rs.inlakh) | (Rs.inlakh)Restated | (Rs.in Lakh)Restated |
|Provision or MinimumAtemate Tax 316690 | 1300 |  qoam |
fowl — [ stsees | 135903 | 1,848.14 |

Directors’ Report 2024-20 » ASSAM POWER GENERATION CORPORATION LIMITED
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oo Assam Power Generation Corporation Limited
Notes to the Ind AS financial statements as at and for the year ended
March 31, 2025

16. REVENUE FROM OPERATIONS

a ' For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
‘ (Rs. In Lakh) (Rs. In Lakh) Restated |
| Sale of products ;
| Gross Sale of Power to APDCL | 122,315.71 72,118.98 i
| Less: Revenue surplus on frue up of tariff by AERC | 3,249.00 600.00 }
Less: Regulatory Liability{Refer Note 15(|1)} ! 4,034.32 3,961.47 ;
Add: Fuel Price Adjustment ' 16,531.45 48,528.58
' Total Revenue from operations 131,563.83 116,086.09
17. OTHER INCOME
. For the year ended | For the year ended !
Particulars | March 31,2025 | March 31, 2024 i
! (Rs. In Lakh) | (Rs.In Lakh) Restated '
Rebate for timely payment ' 0.25 '
Misc.receipts 130.70 ‘ 89.63
Delayed Payment charges from Customers 2,852.63 :
Insurance claim 352.30 ‘ 49.50
Excess Provision for depreciation in prior periods 659.35 ‘
PM Surya Ghar Muft Bijli Yojna receipts 51.96 ‘
Excess found on physical verification of Mat Stock ‘ 1,690.36 ;
Interest income for prior period 38.59 ; ‘
Rentals from staff quarters | 166 | 6.10
Other Income from trading 116.53 ‘
Lease Rent & development charge § 141.19 i 136.46
Sale of scrap ‘ 149.27
Sundry credit balances written back (Refer Note 49) | 1842861 = |
Total 3,329.05 _ 4,980.04 ;

18. FINANCE INCOME

i For the year ended  For the year ended |
Particulars March 31, 2025 March 31,2024 |
(Rs.In Lakh) | (Rs. In Lakh) Restated |

- |

Interest ‘

Interest on Fixed Deposit 457218 3,501.48
Interest from Banks (other than interest on fixed deposits) 218 | 0.74 ‘
Rebate received for timely payment of dues ' 7284 | 8755 |
Total i 4,64720 | 358078 |

ASSAM POWER GENERATION CORPORATION LIMITED 0
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19.COST OF MATERIALS CONSUMED

5 T S ] i T ye'aj-"e—ﬁded For the yearended
 Particulars : March 31, 2025 March 31, 2024
[ (Rs. In Lakh) (Rs. In Lakh)
' Indigenous 1
| Gas consumption i 84,562.35 79,382.23
Lubricants and consumable stores - 476.24 48969
R o e R | 85,038.60 | _79,871.91
20. EMPLOYEE BENEFITS EXPENSES
For the year ended : For the year ended
Particulars March 31, 2025 | March 31, 2024
LR e e i (Rs In Lakh) | {(Rs.In Lg{th)__l_?ashted
Salaries and Wages i
Salaries 5033.26 | 5,208.84
Overtime 273.57 | 201.68
Dearness Allowance 2,247.19 g 1,961.22
Other Allowances 801.08 887.74
Bonus 1040 | 10.12 i
| Sub Total 8,365.50 | 8,269.61 |
'! Employees cost capitalised (438.26) | (381.80) l
| Total Salaries and Wages | 7,927.24 7,887.81
Contribution to provident and other funds ' 3,006.05 1,791.68 ;
 Employer contribution capitalised | (4903) | (3833 |
i 2,957.02 175335 |
Staff Welfare Expense 1
Medical expenses reimbursement 20.78 3221 |
Leave travel concession (L.T.C) j 105 | 142
Earned leave encashment. ‘ 11875 | 242.37 {
Other Staff Cost 1.72 | 1.14 !
Capacity building expenses 23.59 | 13.66
Staff Welfare 3483 | 30.39 |
Total Staff Welfare Expenses 5 209.74 | 321.20 |
. ‘ !
Employees Cost towards CFP : 8242 | 3.60 ;
Capacity building expenses capitalised - (0.15) \ |
Medical exp capitalised s i) O | 002
i gl : ‘ 11,176.99 | 9,965.69 ;

"Contribution to Provident and Other Funds' includes, 33.50% of Pay and DA of employees who
joined in service prior to 01-01-2004 and 14% of Pay and DA of employees who joined in service
after 01-01-2004.

Directors’ Report 2024-2025
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21.0THER EXPENSES

For the year ended For the year ended
| Particulars March 31, 2025 March 31, 2024
___(Rs.inLakh) | (Rs.InLakh) Restated
f Manufacturing Expenses
Repairand Maintenance of Plant and Machinery 7,011.38 8,448.21
Repairand Maintenance of Building 276.42 381.70
' Repairand Maintenance of Hydraulic Works 174.16 271.37
Repairand Maintenance of Civil Works 246.68 377.22
Repairand Maintenance of Lines, Cable Net Works etc 2.14 0.00
| Repairand Maintenance of Vehicles 5.23 3.75
| Repairand Maintenance of Furniture and Fixures 11.34 18.69
. Repairand Maintenance of Office Equipment 4.66 327.56
Sub total (A) 7,732.01 9,828.50
Establishment Expenses
Rent Rates and Taxes 148.84 31.81
. Insurance 1,050.21 687.84
: Telephone Charges, 3417 20.17
| Postage.Telegram& Tele Charges 0.54 0.67
| Cost Audit Fees 0.54 0.54
Legal charges 50.51 53.01
Audit Fee 4.78 13.07
Consultancy charges 119.33 188.16
| Technical Fee 9.92 0.00
Other Professional Charges 326.39 28.20
Conveyance and Travel 124.27 121.15
Advertisement 46.12 2253
Vehicle hiring and running expenses 321.17 313.92
Printing and stationary 27.67 2873
Other administrative expenses 141.59 37.40
Maintenance of ASEB football team 30.00 30.00
Electricity Charges 241.08 795.09
Interest on delayed payment of Advance Income tax 2215 167.17
Freight 0.09 0.00
Board Meeting Expenses 18.21 1223
Other misc. expenses 134.68 111.83
| Contribution to Charities 261.89 208.80
CSR Activities 79.78 18.12
Fees paid to AERC 270.57 182.58
Other Purchase related expenses (0.05) (0.00)
Sub Total (B) 3,464.22 3,073.11
Establishment exp capitalised (16.91) (9.37)
Write-off W.D.V of scrapped assets 2942
Abundant capital work in progress written off 66.12
PM Surya Ghar Muft Bijli Yojna Erection Expense 46.80 0.00
Total 11,321.76 12,892.24
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22. DEPRECIATION AND AMORTIZATION EXPENSE

'For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
s (Rs. In Lakh) n kel Nuetend
Amortisation of Intangible Asset 38343 350.92
Depreciation of buildings 787.05 781.57
. Depreciation on hydraulic works 850.30 852.89
- Depreciation on other civil works 1,084.45 1,084.02
. Depreciation on plant and machinery 7,070.62 7.048.77
. Depreciation on lines, cables, network, efc. 94.22 101.48
Depreciation on vehicles 0.32
Depn on furniture, fixtures & elec light and fan 14.39 13.56
Depreciation on office equipment 138.70 - 94.76
Overall Result 10,433.16 10,328.36
23.FINANCE COSTS
For the year ended For the year ended |
Particulars March 31, 2025 March 31, 2024
RS R | (Rs.inLakh) | (Rs.InLakh) Restated
Interest Expenses
| Interest on State Govt. Loan 199.72
| Interest on PFC Loan 297127 3,526.84
| Intereston GPF 70.16 91.07
Interest/Other Charges g 0 - 316.07 S, ;
Total 3,357.50 3,817.63
Other Borrowing Costs
Bank charges 429 1.77
| Less: Bank charges Capitalised (0.01)
' Total 3,361.77 3,819.39

24, Basic Earning/(Loss) per share ("EPS')

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders
of the company by the weighted average number of Equity shares outstanding during the year. Diluted
EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders of the Company by
the weighted average number of Equity shares outstanding during the year plus the weighted average
number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into
Equity shares.

The following reflects the profit/(loss) and share data used in the basic and diluted EPS computations:
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'Forthe year ended For the yearended‘

Particulars Accountcodes March 31,2025 = March 31, 2024
Rs. Rs Restated
Net pmﬂfl(loss) for calcuaﬂon of basic and ciluted EPS (Rs.) 1,809,894, 334 725,322,658
Total number of equity shares outstanding at the end of the year | | 332,283,549 284,807,300
‘Weighted average number of equity shares in calculating | j . }
basic and diluted EPS s | 285455883 | 243330873 |
v i Ot 1= L "
Basic and diluted EPS (Rs.) f ; 634 | 2.98

25. Note on Re-statement of Financial Statement

A. During the Financial Year 2024-25, the Company has restated its financial statement for the FY
2023-24 & earlier years for prior period years retrospectively in Compliance to Ind AS 8 - Accounting
Policies, Changes in Accounting Estimates & Errors. The said restatements are due to reasons
that are reported and commented by the StatutoryICAG auditors and other such errors.

j B. Prior period restatement: Prevnous ﬁguro I Restatad ﬂgure ‘ Note No.

i) Excess depreciation written back: Rs. 420 Lakhs 154,886.76 i 153 639.05 | - ___2_(I_) g

| i) Misc. liability written off: Rs. 103,63 Lakhs ‘

__(under Other liabilities) 1 30244 | = 19881 | 14 |
| iii) Rectification of GPF balnce earlier overstated: | i }
| Rs.2.70 Lakhs R | 141861 141581 | -
\yﬁ@; period tax of F.Y. 2022-23 | R A 15(1l) |
V) MAT CreditA/C: Rs. 6339.37 Lakhs | NIL 633938 | 4m) |
' vi) Reserve & Surplus: (311.12) 6,536.03 3

| C.Restatement in F.Y. 2023-24: } Previous figure | Restated figure = Note No.

\' i) Capex work charged as Revenue: Rs. 32.18 Lakhs 145,009.48 143,70658 | 2()
i) De_preg:natlon on above: Rs. 0.99 Lakhs 10,327.36 10,328.36 2(l
| iii) Interest on delayed payment charged as Gas 'c:st__‘_"_u T O e R Ty

| Rs.0.34 Lakhs | 79,382.58 79,382.23 19

| iv) Revision of TDS on account of ICICI Bank: [ o -

| Rs.0.83 Lakhs ; 3,588.95 3,589.78 18
v)Dividend payable: Rs. 1500Lakhs | 420055 | 183934 |  150) |
vi)Provuslon for_@_ﬁ_\_qd_lt { fees: Rs. 0. 59 Lakhs . 12 48 K. A ]307:7 1 = '

' vii) Prior period tax of F.Y. 2023-24 ! 18 B 5.55 ' X '
| Viii) MAT Credit Entitlement | NIL | 135347 | KX
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Assam Power Generation Corporation Limited
Notes to the Ind AS financial statements as at and for the year ended March 31, 2025

26. DISCLOSURE OF SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND
ASSUMPTIONS

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods.

Judgements, estimates and assumptions

The judgements and key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below. The
Company based its judgements, assumptions and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they
oceur.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that
taxable profit will be available against which the losses can be utilized. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognized,
based upon the likely timing and the level of future taxable profits together with future tax planning
strategies.

The Company is having history of losses and unabsorbed depreciation that may not be used to
offset taxable income The Company does not have any tax planning opportunities available that
could partly support the recognition of these losses as deferred tax assets. On this basis, the
Company has determined that it cannot recognize deferred tax assets on the tax losses carried
forward and unabsorbed depreciation.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values at each reporting date. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

27. FAIR VALUES

The Company assessed that cash and cash equivalents, trade receivables, other bank balances,
trade payables, fixed rate borrowings, current maturity of long term borrowings, interest accrued
but not due on borrowings, interest accrued but due on borrowings, dues payable towards purchase
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of property, plant and equipment, vehicles loan, security deposit, loan to employees, loans and
advances etc. approximate their carrying amounts largely due to the short-term maturities of these
instruments,

The fair value of the financial assets and liabilities is included at the amount at which the instrument
could be exchanged in a current transaction between willing parties, other than in a forced or liquidation
sale.

28. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company’s principal financial liabilities, comprise borrowings, trade and other payables. The
main purpose of these financial liabilities is to finance the Company’s operations and to provide
guarantee to support its operations. The Company’s principal financial assets include trade and
other receivables,cash and cash equivalents and other bank balances that are derived directly from
its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior
management oversees the management of these risks and also ensure that the Company's financial
risk activities are governed by appropriate policies and procedures and that financial risks are
identified, measured and managed in accordance with the Company's policies and risk objectives.

The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarized below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises of interest rate risk. Financial instruments
affected by market risk include deposits.

The sensitivity analysis in the following sections relate to the position as at March 31, 2025, March
31, 2024 and April 1, 2023.

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of
fixed to floating interest rates of the debt are all nearly constant at March 31, 2025, March 31, 2024
and April 1, 2023.

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity
and other post-retirement obligations, provisions.

The sensitivity of the relevant profit and loss item is the effect of the assumed changes in the
respective market risks. This is based on the financial assets and financial liabilities held as of
March 31, 2025, March 31, 2024 and April 1, 2023.

a. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company's exposure to the risk of
changes in market interest rates relates primarily to the long-term debt obligations with floating
interest rates.
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Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates
on that portion of loans and borrowings affected. With all other variables held constant, the Company's
profit/(loss) before tax is affected through the impact on floating rate borrowings, as follows:

% (Rs.In Lakhs)
Particulars Increase / decrease  Effect on profit

et inbasis points | before tax
March 31, 2025 -
INR +50 bps (153)
INR ‘ -50 bps 153
March 31, 2024
INR +50 bps (186)
INR -50 bps 186

The assumed movement in basis points for the interest rate sensitivity analysis is based on the
currently observable market environment, showing a significantly higher volatility than in prior years.

b. Credit risk

Credit risk is the risk that counter party will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including deposits
with banks and financial institutions and other financial instruments.

Trade receivables

Customer credit risk is managed subject to the Company's established policy, procedures and
control relating to customer credit risk management. Credit quality of a customer is assessed
based on individual credit limits are defined in accordance with this assessment. The entire sale of
the company is made to APDCL (A Govt. of Assam company).

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury
department in accordance with the Company’s policy. Investments of surplus funds are made in
deposits only with approved banks/mutual funds/commercial papers and within limits assigned to
each bank by the Company.

Liquidity risk

Liquidity risk is the risk that the Company will encounter in meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset. The approach of
the Company to manage liquidity is to ensure, as far as possible, that these will have sufficient

liquidity to meet their respective liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risk damage to their reputation.

The Company monitors its risk of a shortage of funds through fund management exercise at regular
intervals.

The table below summarizes the maturity profile of the Company’s financial liabilities based on

contractual undiscounted payments.
o ASSAM POWER GENERATION CORPORATION LIMITED
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(Rs.In Lakhs)
| AsatMarch 31,2025 On demand L‘:s;::f“ ;:: s | years |>Syears Total
‘Other financial liabilities |
Interestaccrued and due on borrowings | " 157 | 4,204 724 - | 508475
Principal | - | 22,506 | 10,764 - | 327000
Interest accrued and not due on borrowings | - Bl z = - -
Trades payables* B
Trades payables - | 6,521.16 - | - - | §,521.16
. |
| |
I ; Lessthan| 1to3 3to5 :
| Asat March 31, 2024 EOn demand| ot | s | N >5years  Total
Other financial liabilities | !

Interest accrued and due on borrowings - 383.84 | 6420 2,125 - 8,928.34
Principal , - 22,506 18,266 - 40,772.00
Interest accrued and not due on borrowings B - - - - -
Trades payables* ’ =
| Trades payables . - 5917.84 - - - 5,917.84
29. CAPITAL AND OTHER COMMITMENTS (Rs. In Lakh)
e L5 R : B e
Fra—— LR 31, 2025 31, 2024
| T BRSNS s e SRR 1Y T A
 Estimated amount of contracts remaining to be executed 11,178.00 84,256.70
} on capital account and not provided for (net of advances):
/i) LKHEP including RMSI,ERP, Asset Valuation 17,137.58 -
| ii) Karbli Langpi Middle-II
; Other Commitment (Special repair) - B
Total: 28,315.59 84,256.70

30. CONTINGENT LIABILITIES / LITIGATIONS :

Claims against the company not acknowledged as debt:

)

The case of M/S BHPCL vs The State of Assam & Ors vide Title Suit No. 439/2004 wherein the

plaintiff has moved court for recovery of pre-reference interest and amounts spent before formal
handing over of Karbi Langpi Hydro Electric Project site. However, the matter is still subjudice and
hence not considered in the accounts of this financial year.(estimated financial risk Rs. 691.47
lakhs + 12% interest per annum from 16.12.2004 till realization)

ASSAM POWER GENERATION CORPORATION LIMITED
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Il) The case of Raj Kumar Das -vs-APGCL & Ors vide Money Suit 282/2017 in the nature of payment
for executed piling civil works.However, the matter is still subjudice.( estimated financial involvement
Rs. 105.35 lakh + 18% interest p.a. since 19.05.2024 till realisation)

lil) Inthe case of M/s P Das & Company -vs- APGCL & 4 Ors vide Misc Arbitration No. 29/2020 Arbitral
Award was in our favour which is challenged in the Hon’ble session court and is still pending. If the
arbitral award is not set aside the interest liability has to be borne by APGCL.( estimated financial
involvement Rs.35.00 lakh).

IV) There are disputed claims in respect of AGCL amounting to Rs. 557.21 Lakhs which pertains to
claims made by AGCL without sufficient supporting documents. In addition Rs. 4.98 Lakhs for drone
survey for establishing the contour mapping of the proposed ground mounted solar project site at
Sadiya as part of the JV which was supposed to be formed between AGCL & APGCL, was paid by
APGCL initially. Eventually the JV did not continue and the entire project was decided to be flagged
off by AGCL only. The same was accounted by us and deducted from their bill but claimed by AGCL
as non-deductible. In addition, another amount of Rs. 16,56,049 has been added to the outstanding
balance by AGCL claiming to be old balances however no such documentary evidence has been
provided for the same.

31. CAPITAL MANAGEMENT

For the purpose of the Company’s capital management, capital includes issued equity capital,
share premium and all other equity reserves attributable to the equity holders of the Company. The
primary objective of the Company's capital management is to maximize the shareholder value.
The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants, if any. To maintain or adjust the capital
structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is
net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing
loans and borrowings, less cash and cash equivalents.

(Rs. In Lakh)
SR B : o , e
iPﬂﬂk"'af-" | March 31,2025 | March 31,2024 | March 31, 2023
| Borrowings (refer note 10 & 13(1l)) 25767.99 35267.18 38967.20 |
Less: Cash and cash equivalents (refer note 6(11)) 24182.74 11322.70 8783.87
'Net debt 1585.25 23944.48 30183.33
| Equity share capital (refer note 8) 332283.55 284807.30 242871.30
 Other equity (refer note 9) 145345.52 8099814 65608.58
|Capital and net debt 479214.32 389749.93 338663.21
| Gearing ratio 0.33% &% % |
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32. SEGMENT INFORMATION

The Company is primarily engaged in a single business segment of manufacture and sale of power
and hence this is the only reportable primary business segment. Since the entire sales of the Company
are affected in the domestic market, there is only one reportable geographical segment i.e. India.
Entire business revenue is from a single external customer i.e. 100% of the revenue.

33. The Company has earned a Profit/(Loss) of ¥ 18,096.94 lakhs for the year ended March 31, 2025
(March 31,2024:
¥7,253.23 lakhs) and its net current assets stands at ¥ 111,700.22 at March 31, 2025 (March
31,2024 :
¥101,597.61 Lakhs).

As per our separate report of even date For aid of behalf of
For O P Bhansali & Co. Assam Power Generation Corporation Limited
Chartered Accountants

Firm Registration No. 314051E

Sdl- Sd/-
(Shri Rakesh Kumar) (Shri Biswajit Pegu)
Sd/- Chairman Managing Director
(Shri O P Bhansali, FCA) DIN: 09230144 DIN: 07756420
Partner
Membership No.: 051532
UDIN: 25051532BMJLUI7601
Place : Guwahati
; Sd/- Sd/-
Date: 19-08-2025 (A K Safiquz Zaman) (Smt. Nayana Das)
Chief Financial fficer Company Secretary
PAN: AAFPZ6665B Membership No: FCS11044

Place : Guwahati
Date : 16-09-2025
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34. Ratio analysis of APGCL for the year ended 31st March, 2024 ey . o
C-TFR"1 )
sl s P AL Sy f ghegy v Ason | Ason ' NALBMERS o | . Ason | Ratio Ratio T W
| 8l 2024 31-03-2023 03-2024 31-03-2023 at
| No. |  Ratio Analysis Numerator 31(&.33:“ 31(Rs. In Denominator 31(&;. In m(lb. In fua::h.;tmzn 31, [ AR
| Lakh) | Lakh) Lakh) | Lakh) & 2024 | 2023 | (n%)
| 1 Current Ratio Current Assets Current Liabilities . ‘
_ Inventories 0,456.82| 9,13852 Borowings 7,502.00 | 750200
| Trade receivables 44,620.56 | 52,114.63 | Otherfinancial liabilities 15715 | 38384
Cash and cash equivalents 24,182.74| 11,322.70  Trade payables 652116 | 591784 {
Bank balances 60,117.71| 59,435.26 | Othercurent liabilities 6,369.04 | 13(53.%L
Loans 27.20 2942 Provisions 7,218.01 319837 ‘
i Other financial assets 223.36 45.38 [ ‘
’ Income tax assets (nef) 1.583.00| 1697.01 !
= | Any other cuent assets 3,280.50| 1,832.17 !
| | 143,501.90 | 135,615.08 27,767.36 = 30,056.00 517 451 14.54
| |
2 Debt Equity Ratio : Total Liabilities Shareholder's Equity |
' Bomowings 18,265.99| 27,765.1g | Equity share capital 33226355 284807.30 |
 Repaymentdueto PFC Loan 750200 750200 TSty | we] -
s Oberes | Other Equity _ _ | 106855 | B09BM|
> L 35,267.18 38,967.20 477,629.07 1 365,805.44 0.05 0.10 44.04 |
7 | 3 | DebtService CoverageRatio Eamings available for debt service | Total Debt Service ;
% ‘ Net Profit/ (Loss) before exceptional 18.006.94| 7,253.23 Finance costs (interest) | 336177 381939 E
g items 10,433.18| 10,328.36 | Installment 7.502.00 | 7502.00 4
;‘?13 | Depreciation expenses 3.361.77 3,818.39 E
a | Finance costs | . 2
= - : PR | 3189188 2140098 086377 | M32130|  294]  189| 5% | fm
E 4 Rctum on Equﬂthﬁo Profit for the period | Avg. Shareholders Equity | Q
g | | NetProfit after taxes - preference 1809694 725323 (Beginning shareholders’ Bml)‘*‘ 421717.5 337,142.66 a
= | | dividend(ifany) | Ending shareholders' equity) + 2 | k) Q
el | [ 18,096.94| 7,253.23 ‘421,711.26 = 337.14200 0.04 0.02 9946 | 3
(@] g 0 - i L =T T i T ——— P T T i A S 'o
g 5 | Inventory Turnover Ratic | Cost of Goods sold | Average Inventory ‘ ; 8
9 (Opening Stock + Purchases) - NA NA | (Opening Stock + Closing . NA | NA | NA NA S
= Closing Stock , | Stock)2 { ‘ . <]
3 " . B T2 - | . [ AT &~
o o
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g [ T
8l | 6  Trade Receivables Tumover | NetCreditSales . Average Trade Receivables |
m Ratiol Average Accounts | Annual Revenue from operations on | 131,563.83 116,086.08| (Beginning Trade Receivables+ | 48,367.60 | 4612253
B RocohebleRatlo  |ewdt | | | EndingTradeReceivabies)/2 i . L
| S S RN 0 . |wawie| s3] 22| 22 84T
E’{ 7 | Accounts receivableratioin | No. of months in a year Trade Receivables Turnover
8 months 2 12 | Ratiol Average Accounts 272 252 as am
3 . ! ; Receivable Ratio 147
E 8 | Trade Payables Turnover | Total Purchases Average Trade Payables
=] Ratio Annual Cost of raw materials 8456235 79.38223| (Beginning Trade Payables +| 621950 | 717305
= : rchased - other than lubricants Ending Trade Payables)/2
2 f 84,56235 79,38223 621950 | 77305 1380 nor 2286
EN | o | NetCapital Tumover Ratio | Net Sales ’ Average Working Capital | ‘
Total Sales - Sales Return | 13156383  116,086.09 | Total equity+Borowwings+DTL | 50488077 | 400,447.30
o | 13156383 116,086.09 504,880.77 | 400,447.30 026 028 404
10 Net Profit Ratio Net Profit Net Sales
| Profit After Tax 1809694, 725323 Sales 13156383 | 116.086.09
. ‘ 1809694 7,253.23 131,563.83 | 116,086.09 044 0.06 120.15
# | Return on Capital employed | EBIT ? Capital Employed 4
| Profitbefore Interestand Taxes | 2484015, 1242609 Tangibleequity*Borowwings*DTL | 50488077 | 400,447.30
| 2464015 12,426.09 | 504,880.77 | 400,447.30 0.05 0.03 51.28 g
= 1 ‘ Return on Investment | Return/Profit/Earnings NA ' NA | Investment NA NA NA NA S
® : '
Ie8 | Variance Analysis: r:rq
5:), a) The Debt Equity ratio has reduced by 44.04% as compared to previous Financial year on account of reduction in the outstanding loan component and corresponding increase in the base of paid up capital of 8
* APGCL.
g b) The Debt Service Coverage ratio has enhanced by 56.30% as compared to previous Financial year on account of a better position of Net profit after tax. 3 g
=q | © TheReturn onEquity ratio has increased by 99.46% as the Net Profit after tax has increased considerably in comparison to last year, in addition the shareholders’ equity has increased dueto more equity | T
s conversion by the Govt. of Assam during .Y, 24-25, %
;: d) The Net Profitratio has also increased by 120.15% as compared to previous financial year due o increase in profit after tax as well as increase in the revenue from operations i.e. sale of power. 8
f €) The Return on Capital employed ratio has enhanced by 57.28% as the Profit before Interest and Taxes has considerably increased over last year. Also the total equity has enhanced as compared to lastyear |
< due to infusion of grants from GoA & simultaneous equity conversion. §
N i i = . e Tp— . ——
R
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35. Disclosure as per Ind AS-24"Related party Disclosure”
a. Whole Time Directors:

Sri Bibhu Bhuyan | Managing Director (ceased |
' on 28.02.2025) |

b. Parent Entities
The Governor of Assam holds approx 100% ownership interest in APGCL including and as on March 31,

2025.
]
Particulars Anat | Aast |
March 31, 2025 March 31, 2024
I — !
Purchase or sales of Goods or services Other transaction Dividend | 15,00,00,00 |  Nil 1

c. Key Managerial Personnel:

i) SriBibhu Bhuyan, Managing Director. (ceased on 28.02.2025)
ii) Sri Suresh Kaimal: Chief Financial Officer. (Ceased on 31.07.2025)
iy Smti Nayana Das: Company Secretary

d. Key Managerial Personnel’s Remuneration:

| Salary & Allowances, Contribution to PF

: | and other benefits
Particulars Jr— —Aﬁf—_ '—"""'"ﬁg 5{' ;
ki - o 2 PR 0 AP | _March 31,2025 | March 31, 2024
| Sri Bibhu Bhuyan, MD (ceased on 28.02.25) 22 ;_ Rs. 31,2000 | Rs.29/45,600
_S__ri Surgsh Kaimal, CFO (ceased on 3‘_10_7._292&5%)”“ ‘ Rﬁ: 22,75,342 ! Rggo.igplqu e
ESmtI Nayana Das, CS : \ Rs.__ 24_,08._296 | Rs. 22'20'978
 Total: ' Rs.77,95638 Rs.72,65756
e. Transaction with Related Parties:
— s Sy - B o
Paticuints | March 31,2025 (in = March 31, 2024 (in
‘ lakhs) lakhs)
' Sales and purchase of goods and services sale of goods to | ' )
 associates purchase of raw materials from associates purchase Nil Nil
| of various goods and services from entities controlled by key
| management personnel Professional services Other Nil Nil
1 | I
|

 transactionsLoans and outstanding balances
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36. Operational Performance:
The operational performance of the company is detailed in Annexure-A.

37. Disclosures vide notification No.GSR 719 (E) of Ministry of Corporate Affairs dated 16-11-07:
Outstanding amount to fuel suppliers of APGCL as on 31-03-25 in rupees Lakh is as tabulated below —

Particulars o o e
b R A _ G5 VR I 31.03.202.’_:_)_ | 31.03.2024)
joi. 5856.60 l : 5772.68
GAIL 330.52 | ; 121.62
I - T s | mm

We have 23 vendors other than Trade payables who fall under Micro, Small & Medium Enterprises Development
Act, 2008 as declared at financial year end. However, there are no such vendors whose payment has been
delayed beyond the stipulated period as on 31.03.2025.

38. During the year, Authorised Share capital of the company was enhanced from Rs. 3000 crore to Rs 6000 crore
as per the proposal to the PIB for enhancement of the Authorised Share Capital of APGCL which was accepted
by the Hon'ble Board vide in its 112 meeting dated 24" May 2024 vide resolution no. 5 and was sanctioned by
the Hon'ble Cabinet of GoA in its meeting held on 16.01.2025 vide its letter no. PEL. 574696/107 dated 30.01.2025.
The approval from Hon'ble Cabinet was further ratified in the 117" Board Meeting of APGCL dated 11" March
2025 vide resolution no. 8 and also in the Extra Ordinary General meeting held on 27" March 2025.

39. The Equity Share Capital of APGCL has increased pursuant to conversion of loans and grants along with unpaid
interest on loan from Government of Assam (GoA) to APGCL outstanding as on 31.03.2024 into equity amounting
to Rs. 1897.19 lakhs, Rs. 49842.34 lakhs and Rs. 199.719 lakhs vide financial sanction nos FS/pe_2024-
25(1)_89, FS/pe_2024-25(1)_87 and FS/pe_2024-25(1)_88 dated 26.02.2025 respectively. This has been further
ratified by the Hon’ble Board in its 118" meeting dated 27" March 2025 vide resolution no. 2.

However, the Office of the Principal Accountant General vide its Letter No. Loan-3/Prior Period/2024-25/1498
dated 25.03.2025 has put objection towards conversion of State Govt. grant against KLM-I| amounting to Rs.
4563 lakhs since the Object Head-13 under Head of Accounts pertains to Major Works which is not in the
nature of Grant-In-Aid and hence is lying under Other Equity as Capital Reserve. Accordingly, the present
Equity base has been enhanced to Rs. 332283.549 Lakhs (previous year Rs. 284807.30 lakhs) from existing
Rs. 284807.30 Lakhs (previous year Rs. 242871.30 lakhs). It is also to be noted that in respect of certain
financial sanctions obtained from GoA during FY 2024-25, it has been specifically disclosed to treat the same
as Capital Outlay in Power Projects in the form of Equity investment. Hence, the same has been kept under
Equity Share Capital Pending Allotment as on 31.03.2025 amounting to Rs. 4222.96 Lakhs.

40. Certain Staff quarters at KLHEP are occupied by a battalion of CRPF for which rental income is taken on cash
basis in accounts due to uncertainty and irregularity of receipt of rent. Hence although bills are raised, accounting
is done as and when received. During the FY 2024-25, no such rent has been received on their account.
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With respect to army units occupied at LTPS, rent and electricity dues are being paid by DC Charaideo to
LTPS as and when they have sufficient fund and hence taken on cash basis in accounts due to uncertainty
and irregularity of receipt. Hence although bills are raised, accounting is done as and when received. During
FY 2024-25, an amount of Rs. 6.36 lakhs only have been received towards arrear rent.

41. In terms of the Electricity (Late Payment Surcharge and Related Matters), Rules, 2022, the due date for the
purpose of computation of the Late payment surcharge (LPSC) was specified as 45 days from the date of
presentation of the bill for Sale of Power (SoP). Accordingly, the LPSC which was Initially calculated considering
60 days since FY 2022-23 was re-evaluated and the arrears from FY 2022-23 to the 3™ Qtr of FY 2024-25
amounting to Rs. 17.26 crores and current LPSC of Rs. 9.13 crores for the 4th Qtr of FY 2024-25 was raised
in FY 2025-26. For the FY 2024-25 total LPSC bill (without arrear upto 3™ Qtr) of Rs. 20.63 crores was raised.
Eventually, APDCL vide its letter No. APDCL/CGM(F&A)HQ-C/Payment Approval/PP Bills/2025-26/11 dated
27.05.2025, urged APGCL to waive off all the bills related to LPSC charged so far including those raised for FY
2024-25. APGCL in its 119" Board Meeting dated 15.07.2025 considered the request and has accorded the
waiver of all LPSC bills raised till the date of meeting amounting to Rs.47.03 crores (Rs. 17.26 crores, Rs.
9.13 crore, Rs. 20.63 crores). To give effect of the above resolution of the BOD no income is recognized as
LPSC including arrears during the current financial year 2024-25.

42. In respect of Death cum Retirement Gratuity (DCRG) to the employees who fall under NPS, a provision has
been made in the Accounts by reversing the earlier provision of Rs. 28.52 crores existing as on 31.03.2024
and incorporating a fresh provision amounting to Rs. 32.35 crores during FY 2024-25.

Leave encashment benefit (LEB) of employees under NPS are entitled at the time of retirement/ superannuation
of the employee. During the period of service, the employees avail earned leave at various time as per their
need as well as per due approval of the competent authority. Since the company has already made an
accumulated provision of Rs. 21.63 crores which also relates to past periods during FY 21-22 itself as per the
recommendation of previous year's (FY 20-21) auditor, no such provision is created during this Financial Year
as the existing provision is sufficient to cover the estimated liability for the year.

However, APGCL plans to initiate the process of conducting the present valuation of the post employment
benefits obligations and the related current service cost of NPS employees through Actuarial Valuation of the
same. The necessary formalities for approval and appointment of actuarial valuer to do the actuarial valuation
of APGCL's liability for DCRG & LEB is in the process of being initiated and hence the actuarial liability shall
be determined thereafter. It is pertinent to note here that APGCL has made provision for Gratuity & LEB
arising during FY 24-25 in its Annual Accounts as stated above.

43. Provision for expenditure of Application Maintenance Support (AMS) towards ERP 1% Quarter of Year 3 and
the month of Mar’'25 falling in the 2™ Quarter of Year 3 has been created in Mar'25 end, which has been
originally accounted in SAP during FY 25-26.

44, APGCL does not hold any Benami property under the Benami Transactions (Prohibition) Act, 1988(45 of
1988) and thus no proceedings have been either initiated or pending against the Company.

45. No dividend is proposed to be paid for the FYY 2024-25 as decided by the Hon'ble Board.
46. Details of remuneration to Statutory Auditors:
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. Particulars ; | Amountincluding GST(in Rs. ) _
1 Statu_toryAudit Fee | 3,92,645.00
Total 7 f 3 92,645 00 ‘

Out of pocket expenses to be setﬂed at extra on actual figures.

47. Since the accounting software interface has been changed from Tally Prime to SAP based ERP
from 01.12.2022 onwards, which accepts accounting entries on the dates when the bills are raised
irrespective of the period to which the bill relates. As a matter of fact, the invoices relating to the
Sale of Power (SoP) and Fuel Vendors (OIL, GAIL & AGCL) for the month of Mar'25 shall be taken
in the system during Apr'25 (i.e., FY 25-26) against earlier practice of including both the “Receivables
against SoP" and “Trade Payables” for March in the month of March itself. As a result of transition
into the new system there shall be short accounting for one month and therefore a Provision is
created considering the actual Receivables and Liabilities for Mar'25 respectively, which shall be
reversed during FY 25-26.

48. During FY 2024-25, APGCL has spent the following amounts in CSR activities:
1. Total amount required to be expensed for FY 2024-25 : Rs.1,31,90,977/-

2. CSR amount spent during the year

a) For acquisition of assets ; NIL
b) Others : Rs.79,67,973/-
3. CSR activities undertaken during the year
IA_ctivItIes = | Amount
| Construction of RCC room at Saraswati Bldya R | 443,975 .
Supply of smart board & other library items for Saraswati Bidya Niketan 3,17,125
. Subply of smart board & other Iibrary items for Sankardev Shishu Niketah ! 2,53,700
Construction of library room at Sankardev Shishu Niketan 5 | 2,563,700
Construction of guest room at Sani Mandir Cultural Centre 2 | 2,53,700
Book shelf for library along with relevant books for Milan High School | 2,15,000
Book shelf for library along with relevant books for Borbhag Kalag High Schgélmjf " '727:17576070
| Book shelf for library along with relevant books for Kamarkuchi High School | 215000
1 lllumination of tennis court at AATA Complex | 2,98,098
' Supply of 2 no.s of drinking water system (hot & cold) at Ulubari High School | 1,90,275
!smu Development Programme for Youth of Assam (160 no. of unemployed youths)  25,00,000
Repairing of bathroom, drinking water supp!y, computers etc. at Pranabananda
Bidya Mandir, Cachar 7,35,000
' Supply of Ultrasound System at Diphu Primary Health Centre | 20,87, 400
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4.Shortfall of CSR during the year : Rs.52,13,004/-
5.Carried forward shortfall from previous year : -NIL-
6.Cumulative shortfall - Rs.52,13,004/-
7.Reason for shortfall : Delayed execution

49. The old untraced receivables and liabilities towards Railways appearing in the Accounts of APGCL
since bifurcation of the erstwhile ASEB amounting to Rs. 18.43 crores which were approved to be
written off as per Resolution No. 5 passed in the 111" Meeting of the Board of Directors of APGCL
dated 28" March 2024 after failure on the part of Railways to take necessary cognizance regard-
less of repeated communications, has been written off by treating the same as Other Income
(Sundry credit balances written back) during FY 2024-25 after issuing a final communication to the
Railways on 29.04.2024.

50. The CWIP of Amring SHEP amounting to Rs. 0.66 crores existing in the books of APGCL since
2009-10 till FY 2026-17 has been written off due to closure of the Project by the North Eastern
Council (NEC) and approval of the same by APGCL's Board in its 118" meeting dated 27" March
2025 vide resolution no. 3.

51. An amount of Rs. 41.09 crores relating to Liquidated Damage recovered and settled in earlier
year lying in retention account which is in the nature of capital receipt during the construction
period & hence deducted from the value of Property Plant and Equipment of Namrup Replacement
Power Project (NRPP) and corresponding accumulated depreciation has also been reversed and
taken as income amounting to Rs.6.59 crores.

52. For computation of cumulative past Revenue Gap/(Surplus) for recovery, the Assam Electricity
Regulatory Commission (AERC) has considered the Revenue Gap/(Surplus) after truing up of FY
2022-23 approved in its Order No. AERC. 915/2023/37 dated 27" June’ 24 along with carrying/
holding cost. Accordingly, The Commission has approved the Revenue Surplus of Rs. 52.35 Crore
arising out of Truing up for FY 2022-23, including the holding cost. The amount was to be refunded
to APDCL in 8 equal monthly instalments starting from July'24, viz., Rs 5.82 Crore per month
during FY 2024-25, as adjustments in the monthly bill. However, consequent to filing of the Review
petition by APGCL and after granting of relief by AERC vide its Order dated 28" October 2024 the
Cumulative Revenue Gap/Surplus for APGCL for FY 2022-23 was re-computed and was finally
approved to Rs. 32.49 Crore, including the holding cost. Since, APGCL had already refunded an
amount of Rs. 29.10 Crore on bills raised for the months of June'24 to Oct'24 the Commission
further directed APGCL to refund the remaining amount of Rs. 3.39 Crore (32.49-29.10) in Dec'24.
The accounting has been done accordingly in the books.

53. As per the Tariff Order dated 25" March 2025, the Hon'ble Commission has approved the cumula-
tive Revenue Surplus arising out of Truing Up for FY 23-24 amounting to Rs. 6.26 Crore. As per the
directive of the Commission, “This amount is to be refunded to APDCL in 12 equal monthly
instalments viz, Rs. 0.52 Crore per month during FY 2025-26, as adjustments in the monthly bill”.
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Now, since the true up order for FY 2023-24 has already been issued before finalization of ac-
counts for FY 2024-25 necessary provision for the revenue surplus has been accounted as Regu-
latory liability. In this context it is also to be noted that APGCL had already made a revenue adjust-
ment of Rs. 39.61 Crore during FY 2023-24 with respect to non-achievement of Plant Availability
Factor (NAPAF) for NRPP, KLHEP and LTPS. The same has been reversed during FY 2024-25
upon actual true up for FY 2023-24.

54. As per Tariff Order dated 27* June 2024, the Hon'ble AERC has approved Special R&M for NTPS,
LTPS & LRPP amounting to Rs. 1.60 crores, Rs. 26.00 crores and Rs. 33.75 crores respectively.
Whereas LRPP has successfully carried out its Special R&M works as approved, NTPS and LTPS
could not carry out the works for the F.Y 2024-25 as approved. As there is a shortfall in the ex-
penses incurred for Spl. R&M, this shall impact the Aggregate Revenue Requirement (ARR) claim
for the year concerned at the time of True up by Hon'ble AERC thereby increasing the Revenue
Surplus of the company which automatically will have to refunded to APDCL by way of adjustments
in the monthly energy bills. Therefore, during the FY 2024-25, we have reduced the Revenue from
SOP as Provision for Regulatory liability to the extent of Special R&M not carried out which arrives
to be Rs. 34.08 crores including carrying/holding cost as applicable. This is however subject to
final true up tariff order by Hon'ble AERC for FY. 2024-25.

55. Fixed deposit of Rs. 21.59 crores is given as margin money or security against borrowing, guar-
antee, other commitment.

56. Number of employees who are in receipt of emoluments aggregating to Rs.60,00,000/- per annum
or Rs.5,00,000/- per month as per Companies (Particulars of Employees) Rules, 1975 is NIL.

57. During the FY 2024-25, APGCL has also entered into two new insurance contracts with SBI Gen-
eral Insurance Company Ltd. and Future Generali India Insurance Co. Ltd. with respect to Direc-
tors & Officers liability and towards Group Mediclaim Policy for employees of APGCL along with
their dependents respectively.

58. During FY 2024-25, APGCL has been empaneled under Rooftop Solar Programme for Residential
Sector under MNRE Phase || RTS scheme. As per the terms of the programme and under the PM
Surya Ghar Muft Bijli Yojana Scheme, APGCL is to select Sub-vendor for installation of Roof Top
Solar of various capacities in residential sector in the state of Assam who shall be responsible for
the design, supply, erection, testing and commissioning including warranty, comprehensive opera-
tion & maintenance of Grid-connected roof top solar plants.

59. In terms of the MoM of the meeting convened on 25.03.2025 with representatives from the Power
Dept., GoAand APGCL for final settlement of the dues of M/S SEPL pertaining to works related to
Myntriang Small Hydro Electric Project (MSHEP), whereby it was decided to finalize the outstand-
ing liability payable by APGCL at Rs. 23.55 crores with revised interest rate of 8%. APGCL has
already paid an amount of Rs. 7.45 crores as part settlement of the arbitration during FY 2024-25.
Accordingly, a balance amounting to Rs. 16.09 crores stand payable on settlement. The same
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has been accounted in the final accounts of FY 2024-25 by adjusting the capital portion of the
settlement against the PPE of MSHEP (Rs. 20.38 crores) and the interest portion (Rs. 3.16 crores)

as finance charges.

60. As per the recommendation from the previous years’ auditors on the position of the Fixed Asset
Register (FAR) of APGCL, whereby they pointed towards existence of assets having acquisition
value below Rs. 5000 which otherwise should have been charged off in the Profit & Loss state-
ment; and as such all such assets has been written off during FY 2024-25.

61. In context to the approval received from the Power Department, GoA towards budgetary support
for ASEB Pension trust and treatment of the same as Equity in the books of the three successor
companies of the erstwhile ASEB, APGCL has accounted the same as Equity Pending allotment
during FY 2024-25 with the appropriate share as pre-determined and subject to the amount of
sanction actually received.

62. Net worth of APGCL for past three financial years has been tabled as under (in Rs. Lakhs):

8l.No. | Particilars l;::;‘:;’é) | é::;i;, 202425
.Paid Up Share Cap'tle;i o 242-871.30 | 284807.3 ‘ 332,283.55
'Reserve & Surplus (Before adjustment | | i '
of Accumulated loss/profit): 48387 .42 5709558 108527.75
Less: | CapitalReserve: 3 | 4020601 | 4984235 9042781 |
'Add/Less: Accumulated loss/profit: | 122145 | 2380257 | = 3115579 |
|
|

Net Worth:

268273.86 | 315963.10 381536.28 |

63. As per the existing accounting practice of the company, necessary procedures are being followed
forinternal  control of various functions of APGCL. Accordingly, reconciliation of trade payables,
trade receivables, various payments etc. are also being done regularly following all norms and
regulations as laid down by the company and various statutory obligations. Further, the company
has a separate Internal Audit Wing for periodic monitoring and reviewing of various processes
undertaken by the company. The company has even adopted a policy on Internal Financial Control.
For the Audit Committee to demonstrate that it has taken necessary steps to evaluate the Internal
Financial Control systems, it may call for the comments of the Internal Auditors and the Statutory
Auditors about the Company’s Internal Control Systems, scope of audit, etc, as this would give
them additional insights on the assessment of such controls. The Committee may, if required, also
seek external help or expert advice and guidance for the evaluation of Internal Financial Controls.
This Policy shall be suitably amended, modified and improved to meet the changing business
needs and in respect to any subsequent amendment/modification in the applicable laws in this
regard.
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64. Vaiue of lrnport calculatad on CIF basis during the year for
’ | PERIOD ENDED 31.3. 2025

| (Rs.InLakh)
A) Raw Matenals ' NIL
B) Components and Spare Parts 55 Aiésiiuﬁ’ -
[C) Capital Goods A e

PERIOD ENDED 31.3.2024

(Rs. In Lakh)
NIL
Fe L A
e AR

65. Expenditure in foreign currency incurred during the year on account of:

‘ PERIOD ENDED 31.3.2025 PERIOD ENDED 31.3.2024

(Rs. In Lakh) ~ (Rs.InLakh)
'A) Royalty NIL NIL
e S TSRS EESTERN SRR
| C) Professional & & Consuttancy AT _ HARG38: 1,316.38 1
D) Interest NIL NIL |
|E) Other Matter NIL NIL
66.

i Value of in"lﬁor‘ied éﬁﬂ'indiaéhoﬁs7t5n'sdﬁipitioinr Juﬁﬁg theiyéiar as on March 3-1, 2025

SRSl Imported : lﬁt_‘,l_ige_ri'ddé =anmA
Values % Values (Rs. In Lakh) %
| (Re.inLakh) sl | i 5 M I i i et S S
A) Raw matenal NIL NIL 84,562.35 100
B) Components and Spare Parts 2,981.1 42.52 4030.27 57.48

67. Amount remitted during the year in foreign currencies on account of dividend in NIL.

68. The Company has used the borrowings from bank and/or financial institutions for the specific
purpose for which it was taken.

69. In the opinion of the Board all the assets other than Property, Plant and Equipment, Intangible
assets and non-current investment have a value on realization in the ordinary course of business at
least equal to the amount at which they are stated.

70. The company is not declared wilful defaulter by any bank or financial institution or other lender.

71. The company has no transactions with companies struck off under Sec 248 of the companies Act
2013 or Sec 560 of companies Act 1956,

72. There is no charge or satisfaction of charge remained to be registered with Registrar of Companies
beyond the statutory period.

ASSAM POWER GENERATION CORPORATION LIMITED 0
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73. The company has no layer of company.
74. There is no amalgamation of the company with anyone.

75. The Company has not advanced or loaned or invested fund or provided any guarantee, securities
or the like to any intermediary for identified beneficiaries.

76. The company has not received any fund from any person or entities including foreign entities to act
as intermediary for him/their/for his/their beneficiaries.

77. The Company has not traded or invested in crypto currency or virtual currency.

78. As per Section 2(41) of the Companies Act, 2013, where the Company is incorporated on or after
the 1* January of the Year, the period ending on the 31 day of March of the following year, in which
the financial year of the Company or body corporate is made up shall be the first financial year for
the Company. Hence, in case of the new JV Subsidiary named AOGPL which was incorporated on
21% February 2025, the first financial year shall start from 21 February 2025 and end on 31*
March 2026 and as such no complete financial statement for the year is prepared by the JV Sub-
sidiary. Hence no consolidation of final statements has been done as on 31* March 2025.

79. Itis also to be noted that there exists unabsorbed depreciation amounting to Rs. 331.32 Crores as
per the tax computation for F.Y. 2023-24 that can be carried forward for indefinite assessment
years to be absorbed against the future taxable profits.

The Board of Directors of Assam Power Generation Corporation Limited has approved the finan-
cial statements of the Company for FY 2024-25 on 16-09-2025.

As per our separate report of even date Eorahd on belalt ot

For O P Bhansali & Co. Assam Power Generation Corporation Limited
Chartered Accountants
Firm Registration No. 314051E
Sd/- Sd/-
(Shri Rakesh Kumar) (Shri Biswajit Pegu)
i DIN: 09230144 DIN: 07756420
(Shri O P Bhansali, FCA)
Partner
Membership No.: 051532 Sd/- Sd/-
UDIN: _25051 532_BMJLU|7601 (A K Safiquz Zaman) (Smt. Nayana Das)
Place: Guwahati Chief Financial fficer Company Secretary
Date : 19-09-2025 PAN: AAFPZ66658 Membership No: FCS11044
Place : Guwahati
Date : 16-09-2025
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ASSAM POWER GENERATION CORPORATION LIMITED

ANNEXURE -A
OPERATIONAL PERFORMANCE

Sl. No. Particulars 2024-25 2023-24
) (2 (3) (4)
1 Installed Capacity (MW)
' (@) Thermal g o friiod |
| myHyde [ maso | 135
| (©6as | s0ess | 3083
e B RS SO e | 41986 | 419.86 |
2 Power Generated (MU) |
e R R R Tt A e G |
(b) Hydel
! KLHEP 412.298 329.796
| MSHEP 43957 | 38.102
%_ NTPS 118404 | 132.359
‘r NRPP 778256 |  699.180
LTPS 40192 | 367759 |
S e LRPP | 462432 | 478955
T R
3 | Auxiliary Consumption (MU) ; |
' (a) Hydel |
’ KLHEP 2507 | 3617
| MSHEP 0.287 0426
| (b)Gas | |
| NTPS 7805 | 11248 |
sl IR ST . 3 N T
LTPS 40557 | 27.781
el L Bera R G S E o LRPP 12386 | 12028
| Total Auxiliary Consumption (MU) 102.026 | 86.852
4 | Total power available for sale (MU) 2183513 1959.299
5 | Powersold (MU) 2183.513 1959.299
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Sl. No. Particulars 2021-22 2020-21
(1) (2) . (3) (4)
6 Units generated per MW of installed capacity (in Lakh unit) (MUIMW) 54 4.9
7 Plant Load Factor (%)
(a) Thermal
' (b) Hydel
st _ rowr| wow | waw
¥ SRR Sl A R B S A G B et SRR R e e L
] e '
| NTPS 50.85% 5553%
i : GRS NRPP 90.34% 81.28%
LTPS 53.39% 42.14%
LRPP 76.32% 78.97%
8 | Percentage of generation to installed capacity |
(a) Thermal
(b) Hydel 45.89% 37.00%
(c) Gas 68.16% 62.54%
9 | Fuel !
~ a) Gas Consumption (MMSCM) |
| NTPS | 55.113 8562 |
| NRPP | 164666 | 16047 |
RN i LTPS |  137.526 100.93
_ LRPP 107.369 11.02
| b) Average calorific value of Gas (Kcal/SCM)
RO R v NTPS 9193 o212
| NRPP | 9193 212
s e e LTPS 9371 o741 |
LRPP | ois9 | @200
c) Gafs Consumption per unit of generation (in SCM/Kwh) *
s R NTPS | 04655 0.4958
R  NRPP _i_ 02116 | 02295
. LTPS | 0.2925 02744 |
LRPP | 02322

0.2318
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CHARTERED ACCOUNTANT

TURNOVER & RATI ERTIFICATE

This is to certify that Assam Power Generation Corporation Ltd having its registered
office at Bijuli Bhavan, Paltan Bazar, Guwahati-01 ( Assam) has following mentioned
Turnover, Net worth, Liquidity Ratio and Current Ratio which are based on Balance
Sheet as at 31/03/2026 and Profit & Loss a/c for the year ended on 31/03/2026 as
produced before us .

Particulars

Net Worth 480119.49 lacs
Turnover Achieved 117034.55 lacs
Liguidity Ratio 2.55

Current Ratio 4.61

This certificate is issued at the request of the Company for the purpose of obtaining
license from Indian Energy Exchange. ;

For O.P Bhansali & Co.
Chartered Accountant
FRN-314051E

Place : Guwahati (O.P BHANSALI)
PARTNER

Date: 03/07/2026 Membership No.-051532

UDIN -26051532UHQDVB1755

Digitally signed by: SWAPNA SESHADRI
SWAPNA SESHADR I cx - swapna SesHaDRI ¢ = v 0 =
rsonal
Date: 2026.07.03 16:53:43 +05'30'

NEW SHREE VISHNU BAZAR, 2nd Floor, A.T. Road Anexed, Near Rly. Gate No. 4, GUWAHATI-781001 (ASSAM), M.No. : 09435101469, 09435103561, 09508167269 '
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CHARTERED ACCOUNTANT

NET WORTH CERTIFICATE

It is to certify that as per the Balance Sheet as at 31/03/2026 the net worth of Assam
Power Generation Corporation Ltd having its registered office at Bijuli Bhavan, Paltan
Bazar, Guwahati-01 ( Assam) is Rs.480119.49 lacs.

The above certificate is issued on the request of the company for the purpose of
obtaining license from Indian Energy Exchange.

Further the above certificate is based on the Balance Sheet & other financial data as
produced before us.

For O.P Bhansali & Co.
Chartered Accountant
FRN-314051E

(O.P BHANSALI)
PARTNER
Membership No.-051532

Place : Guwahati
Date: 03/07/2026

UDIN- 26051532GTRTZ0O6766

NEW SHREE VISHNU BAZAR, 2nd Floor, A.T. Road Anexed, Near Rly. Gate No. 4, GUWAHATI-781001 (ASSAM), M.No. : 09435101469, 09435103561, 09508167269 J
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Assam Power Generation Corporation Limited
STANDALONE

Ind AS Balance Sheet As on 31 March 2026

Ason31March2026 | SO 31March2025 |, o 31 March 2024
Notes (Restated)
Particulars INR (In Lakhs) INR (In Lakhs) INR (In Lakhs)
ASSETS
Non-current assets
2(1) Property, plant and equipment 127216.82 133754.42 143796.58
2() Intangible Asset 1465.34 1870.91 1974.95
2(1) Investment Property 1646.52 1661.26 1664.93
3 Capital work-in-progress 239422.72 213550.77 131695.73
4 Other non-current assets 27861.70 42338.87 27052.50
Financial assets 0.00 0.00 0.00
4(11) Equity Investments in JV Subsidiary 1790.10 5.10 0.00
4(1) Deferred tax assets (net) 12586.03 10874.29 7692.85
Total Non-Current Assets 411989.23 404055.61 313877.55
Current assets
5 Inventories 10030.34 9456.82 9138.52
Financial assets
6(1) Trade receivables 51829.87 44620.56 52114.63
6(I1) Cash and cash equivalent 2336.61 24182.74 11322.70
6(111) Bank balances other than 6(ii) above 80890.44 60117.71 59435.26
6(IV) Loans 23.55 27.20 29.42
6(V) Other Financial Assets 62.13 223.36 45.38
Sub total from 6(1) to 6(V) 135142.60 129171.58 122947.39
6(VI) Income Tax assets (net) 2011.55 1584.25 1697.01
7 Other current assets 2998.48 3038.48 1832.17
Total Current Assets 150182.96 143251.12 135615.08
Total Assets 562172.19 547306.74 445492.62
EQUITY AND LIABILITIES
Equity
8 Equity share capital 344623.51 332283.55 284807.30
9 Other equity 135495.99 126601.29 62699.33
Total Equity 480119.49 458884.84 347506.63
Liabilities
Non- current liabilities
Financial liabilities
10(1) Borrowings 10763.99 18265.99 27765.18
11(1) Deferred tax liabilities 18555.17 19782.98 19671.13
11(1) Provisions 12044.69 12044.69 11824.75
12 Other non current liabilities 8077.45 6331.91 8707.46
Total Non-Current Liabilities 49441.31 56425.57 67968.52
Current liabilities
Financial liabilities
13(1) Borrowings 7502.00 7502.00 7502.00
13(11) Other financial liabilities 112.39 157.15 383.84
13(1n) Trade payables 6539.77 6521.16 5917.84
14 Other current liabilities 9134.60 6369.04 13053.95
15(1) Provisions 4341.21 4031.01 1839.34
15(11) Provision for Regulatory Liabilities 2328.00 4034.32 3961.47
15(11) Provision for MAT 2653.42 3381.64 1359.03
Total Current Liabilities 32611.39 31996.32 34017.47
Total Equity and Liabilities 562172.19 547306.74 449492.62

The accompanying notes are an integral part of the Ind AS financial statements.

Brmerant

(A K Safiquz Zaman)
Chief Financial Officer
PAN: AAFPZ6665B
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Assam Power Generation Corporation Limited

STANDALONE
~ Statement of Profit and Loss For the year ended 31 March 2026
iiotes For the year ended 31 For the year ended 31
March 2026 March 2025(Restated)
Particulars INR (In Lakhs) INR (In Lakhs)
Income
| 16 Revenue from operations
Gross Revenue 117228.54 115032.38
Fuel Price Adjustment -193.99 16531.45
I Net Revenue 117034.55 131563.83
] 17 Other income 1495.20 3329.05
v 18 Finance income 5224.35 4647.20
Total Income (1+11+111) 123754.10 139540.07
" Expenses
19 Cost of raw materials consumed - Gas 78349.37 84562.35
19 Cost of raw materials consumed -Other than Gas 437.90 476.24
20 Employee benefits expenses 11592.87 11175.99
21 Other expenses 6587.53 11321.76
22 Depreciation and amortization expense 9332.33 10433.16
23 Finance costs 2299.23 3361.77
Total Expenses (V) 108599.22 121331.28
\l Profit/(Loss) before exceptional items and tax (IV-V) 15154.88 18208.79
Vil Exceptional Item 0.00 0.00
Vil Profit/(Loss) before tax (VI+VII) 15154.88 18208.79
IX Tax expense
Current tax 2647.86 3181.44
Interest U/S 234 B&C 194.64
MAT credit entitlement -1711.74 -3181.44
Deferred Tax -1227.81 111.85
Prior year tax charge 32.82 0.00
Building & other construction workers welfare cess 0.00 0.00
Total tax expense -258.87 306.49
X Profit/(Loss) for the year from continuing operations 15413.75 17902.30
Xl Profit/(Loss) for the year/period (VIII-IX) 15413.75 17902.30
Xl Other comprehensive income/(loss) for the year
Xl Total comprehensive income/(loss) for the year 15413.75 17902.30
XV Earning per share (EPS) for continuing operations
24 a) Basic earning/(loss) per share (in Rs.) 4,63 6.34
b) Diluted earning/(loss) per share (in Rs.) 4.63 6.34
[Nominal value of share Rs.100 (Rs.100) each]

£ = «M . Q ¥
(WY&
(A K Safiquz Zaman)

- Chief Financial Officer
PAN: AAFPZ6665B




Assam Power Generation Corporation Limited
Statement of changes in equity for the year ended March 31, 2026

. Equity share capital :

(1) Current reporting period(F.Y. 2025-2026)

(INR In Lakhs)

Balance at the beginning of the
current reporting period i.e 01-04-
2025

Changes in Equity

|Share Capital due to

prior period errors

Restated balance at the
beginning of the current
reporting period

Changes in Equity
Share Capital during
the current year

Balance at the end of the
current reporting period i.e
31-03-2026

3,32,283.55

12,339.96

3,44,623.51

(2) Previous reporting period(F.Y. 20

24-2025)

(INR In Lakhs)

Balance at the beginning of the
previous reporting period i.e 01-04-
2024

Changes in Equity
Share Capital due to
prior period errors

Restated balance at the
beginning of the
previous reporting
period

Changes in Equity
Share Capital during
the previous year

Balance at the end of the
previous reporting period i.e
31-03-2025

2,84,807.30

47,476.25

3,32,283.55

. Other equity :

(1) Current reporting period(F.Y, 2025-2026)

(INR In Lakhs)

191

Particulars

Reserves and Surplus

Capital reserve

Equity Pending
Allotment

Retained earnings

Other items of Other
Comprehensive
Income(specify nature)

Total

Balance at the beginning of the
current reporting period i.e 01-04-
2024

90,428

5,665

29,675

1,25,768

Changes in Accounting policy or
prior period errors

1,084

1,084

Restated balance at the beginning
of the current reporting period

90,428

6,749

29,675

1,26,852

Total Comprehensive Income for
the current year

15,414

15,414

Dividends

Transfer to retained earnings

Other adjustment

(6,519)

(6,519)

Balance at the end of the current
reporting period i.e 31-03-2026

50,428

230

45,089

1,35,747
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(2) Previous reporting period(F.Y. 2024-2025)

(INR In Lakhs)

Reserves and Surplus

Particulars

Capital reserve

Equity Pending
Allotment

Retained earnings

Other items of Other
Comprehensive
Income(specify nature)

Total

Balance at the beginning of the
current reporting period l.e 01-04-
2024

49,842

= 12,857

62,699

Changes in Accounting policy or
prior period errors

1,084 (1,084)

Restated balance at the beginning
of the current reporting period

49,842

1,084 11,773

62,699

Total Comprehensive Income for
the current year

- 17,902

17,902

Dividend:

Transfer to retained earnings

Other adjustment

40,585

5,665 -

46,250

|Balance at the end of the current
{reporting perlod i.e 31-03-2025

90,428

6,749 29,675

1,26,852

(3) Reporting period(F.Y. 2023-2024

{INR In Lakhs)

Particulars

Reserves and Surplus

Capital reserve

Allotment

Equity Pending

Retained earnings

Other items of Other
Comprehensive
Income(specify nature)

Total

Balance at the beginning of the
previous reporting period i.e 01-04-
2023

40,206.01

- 25,402.57

65,608.58

Changes in Accounting policy or
prior period errors

(19,798.81)

(1,500.00)

R d bal at the beginning
of the previous reporting period

40,206.01

- 5,603.76

64,108.58

Total Comprehensive Income for
the previous year

Dividend:

Transfer to retained earnings

7,253.23

7,253.23

Any other change(to be specified)

9,636.34

9,636.34

Balance at the end of the previous
reporting period i.e 31-03-2024

49,842.35

- 12,856.98

80,998.14
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(A K Safiquz Zaman)
Chief Financial Officer
PAN: AAFPZ6665B



Notes to Ind AS finandial statements as at and for the year ended Mar 31,2026

Assam Power Generation Corporation Limited
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2(1)&2(1). Property, plant and & gible Asset
AJc Code 10.1 10.1 10.2 103 10.4 105 10.6 10.7 10.8 10.9
Land owned under Leasehold land Bullding Hydraulic Other civil works Plant & machinery Lines & cable Vehicles Furniture & fxtures | Office equipment Intangible Asset Total
Description
full title network

GROSS BLOCK

As on 1st April 2024 2,026.33 - 26,184.82 16,183.75 34,807.10 1,68,276.41 4,363.91 88.49 298.02 1,205.01 2,414.37 2,55,848.21
Adjustment / Reclassification - - - - - - A - - -
Additions during the year 16.88 - 67.52 568.88 87.55 - 31.85 28.64 289.39 1,090.70
Deductions/Adjustment during the year B -2,013.28 - ar1.77 -1,256.69 620.66 0,02 -A44.10 -4.11 - -1,719.77
As on 31st March 2025 2,026.33 - 24,188.42 16,183.75 35,852.38 1,67,588.60 5,072.11 88.47 285.78 1,229.54 2,703.76 2,55,219.14
As on 1st April 2025 2,026.33 - 24,188.42 16,183.75 35,852.38 1,67,588.60 5,072.11 88.47 285.78 | 1,229.54 2,703.76 2,55,219.14
Adjustment / Reclassification - - = - s = s - - 5
Additions during the year - 19.68 254.15 1,923.77 120.30 - 16.73 40.48 - 2,375.11

ductions/Adj during the year - - - = N . -7.00 : = s -7.00

As on 31st March 2026 2,026.33 24,208.09 16,183.75 36,106.53 1,69,512.37 5,192.41 8147 302.51 1,270.02 2,703.76 2,57,587.25
DEPRECIATION . E : B % R : i .
As on 1st April 2024 - - 5,637.64 12,927.03 11,918.96 75,039.29 3,650.09 79.64 137.90 246.70 439.43 1,10,076.68
A /R R & - = = _ S 2 . A .
Depreciation for the year 786.84 850.30 1,083.73 7,070.62 79.39 - 14.31 138.56 393.43 10,417.19
Deduction/ Adjustment during the year -249.34 - 0.29 -607.99 - 0.02 -39.02 -3.39 - 900.05
As on 315t March 2025 6,175.14 13,777.33 13,002.40 81,501.92 3,729.48 79.62 113.19 381.87 832.86 1,19,593.81
As on 1st April 2025 6,175.14 13,777.33 13,002.40 $1,501.92 3,729.48 79.62 113.19 381.87 832.86 1,19,593.81
Adjustment / Reclassification - - - - - - - -
Depreciation for the year - 647.68 691.35 1,008.70 6,338.90 85.76 - 13.35 126.28 405.56 9,317.58
Deduction/Adj during the year - - - - -0.01 - -6.30 - - - -6.31
As on 31st March 2026 - - 6,822.83 14,468.68 14,011.10 87,840.82 3,815.24 7332 126.54 508.15 1,238.42 1,28,905.09
NET BOOK VALUE - = 2 E s R = s = R z
As on 31st March 2026 2,026.33 17,385.27 1,715.08 22,095.44 81,671.55 1,377.17 8.15 175.97 761.87 1,465.34 1,28,682.16
As on 31st March 2025 2,026.33 18,013.27 2,406.42 22,849.99 86,086.67 1,342.63 8.85 172.59 847.67 1,870.91 1,35,625.33
As on 1st April 2024 2,026.33 20,594.22 3,256.72 22,930.86 93,566.15 713.82 9.37 161.34 958.63 1,974.95 1,45,771.53

All PPE pertaining to Phase | of LTPS and Units 1, 4 and 5

respectively.

of NTPS were decommissioned long back and are appearing at its residual value i.e 10 percent of
which requires necessary disclosure on the carrying amount of property, plant and equipment retired from active use and not classified a:

s held for sale and the current

its original cost. There is no impairment loss as per the report
book value of the decommissioned assets of LTPS Phase | & NTPS Units

of M/S R_K_Patel as the NRV is higher than the residual value.in context to IND AS 105
1, 4 and 5 as on 31 03,2026 stands at Rs. 9.19 & Rs. 4.29 crores.




2(11} Investment Property
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Description Land owned under Leasehold land Building Hydraulic Other civil works Plant & machinery Lines & cable Vehicles Furniture & fixtures | Office equipment Intangible Asset Total
full title network

GROSS BLOCK
As on 1st April 2024 1,401.71 - 19.83 21.61 = 280.84 4.95 24.58 1.63 = 1,755.14

3 7 ’ e - - - ; = =
Additions during the year - 2.31 - 5 12.31
Deductions/Adjustment during the year - - - - - 3 - -
As on 315t March 2025 1,401.71 19.83 33.92 - 280.84 4.95 24.58 1.63 - 1,767.45
As on 1st April 2025 1,401.71 19.83 33.92 = 280.84 4.95 24.58 1.63 1,767.45
Adh ] o " = E = 5
Additions during the year - - = = =
Deductions/Adjustment during the year . ] & 5 = - =
As on 31st March 2026 1,401.71 - 19.83 33.92 280.84 4.95 24.58 1.63 - 1,767.45
DEPRECIATION - . - - - - - -
As on 1st April 2024 - 16.45 0.60 46.88 a.45 21.19 0.64 90.21
Adi t / Reclassifi = N = = A " =
Depreciation for the year - 0.21 0.72 14.83 - 0.07 0.14 15.98
Deduction/ Adjustment during the year - - - - - -
As on 31st March 2025 - 16.66 1.32 6171 4.45 n.27 0.78 - 106.19
As on 15t April 2025 - - 16.66 1.32 61.71 4.45 21.27 0.78 106.19
Adjustment / Reclassification - - - - - -
Depreciation for the year - 0.19 1.02 13.35 - 0.07 0.13 14.75
Dedi [A during the year . - . e = - =
As on 31st March 2026 16.85 2.34 - 75.06 4.45 21.33 0.91 - 120.94
NET BOOK VALUE - - - - . - P
As on 31st March 2026 1,401.71 - 2.98 31.59 205.78 0.49 3.25 0.72 1,646.52
As on 31st March 2025 1,401.71 - 3.17 32.61 - 219.13 0.49 331 0.84 - 1,661.26
As on 1st April 2024 1,401.71 - 3.38 21.02 - 233.96 0.49 3.39 0.99 - 1,664.93

APGCL has entered into an operating lease agreement for 27 years with Jackson Power Private Ltd. (now Teq Green (JP) Power Pvi. Lt
vested in APGCL. In retum the lessee shall make yearly payments to the lessor, i.e, APGCL in the form of lease rentals. At the end of the

Depreciation rates and method
ASSET Rate of Dep METHOD

Building 1.34% SLM
Hydrulic 5.28% SLM
Other Civil Works ] - 334% sim
Plant & Machinary 5.28% SLM
Lines & Cable Network i 5.28% SLM
Vehicles - oth - | 950% SM
Furniture & Fixtures N 6.33% SLM
Office Equipemnt 6.33% SLM

d.) for setting up a 70 MW Solar Power Project at Am
lease period the lessee shall revert back the land to the lessor free of all encumbrances and without

payment of any compensation

guri by transferring possession of 1020 bigha land at Amguri effective from 7" March 2020 with willfull ownership rights




Additional Regulatory Information

I. Title deeds of immovable property not held in the name of the company
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PPE Retired from active use and held for
disposal

Others

Relevant line item in Balance Sheet Description of item |Gross carrying value Title deeds held inthe | Whether the title deed |Property held since Reasons for notbeing held in the name of
property name of holder is a promoter, |which date the company
director or relative of
promoter/director or
employee of
promoter/director
Land: LTPS 475.15 LTPS No 01.01.1981
Land: NTPS 726.60 ASEB, Namrup No 04.01.1961
ll.ﬂ.d: Investigation ASEB No
Division 27.95 01.04.1968
APGCL being a successor of erswhile ASEB,
Prepiesty it #4d Equpment (PPE) Land: KLHEP 340.00] _Gowt. of Assam alloted No 27.03.1980 had scquireciafitad tis Isnd In 8 name of
ASEB and its related locations, Hence, after
Land: CTPS 193.36 CTPS, ASEB No 31.03.1968 dling of ASEB the title deeds remained
L?z\d: Investigation ASEB No In the same names.
il 142.85 01.04.1968 The process of transfer of tiitle deeds in the
Land: Dhansiri 20.41 DHEP No 13.11.1986 name of APGCL s initated.
Investment Property Land: Amgurl 1401.71 ASEB No 11,12,1990

APGCL Is using the entire third floor of Bijulee Bhawan, Paltan Bazar, Guw:
company meeting regarding development and maintenance of Bijulee Bhawan held on 9th February, 2011, APGCL need to pay rent as fixed from time to

(ii) Land Dispute matters:

ahatl, Assam after bifurcation of erstwhile ASEB into three different companies though ownership of Bijulee Bhawan was vested to AEGCL. As per minutes of the joint
time. Malntenance of entire Bljulee Bhawan s co-shared by the three companies.

NTPS: The Company Is in possession of a plot of land measuring 19 Bigha 1 Katha 15 Lecha under Dag no. 199 of JoypurMauza which lying within the Namrup Thermal Power Station (NTPS)
compound for more than 50 years. The land was exchanged with the nearby Dilli Tea Estate for equal quantity of land under dag no 125, 163, 164 and 126 of village Dilli tea estate Mauzaloypur for
the convenient of both parties though mutual agreement. On verification in the circle office it is known that the land under the above Dag No. neither belongs to APGCL nor belongs to Dilli Tea
estate. As such the matter could not be proceeded further for registration in the name of APGCL. No exchanged record of land is available either at Dilli Tea estate or at APGCL office. The matter is
being pursued further with appropriate authority for a favourable settlement. The title deeds of land measuring 19 Bighas, 1 Katha & 15 Lechas at Namrup Thermal Power Station, Namrup hence is
not in the name of the corporation and same s still persisting. .

MSHEP: For implementation of MSHEP, 233 begha 1 katha & 5 lecha of land was handed over by Danka Circle to APGCL after payment of land allotment fee of Rs. 58313/- & at the time of handing
over possession there was no intimation of adverse possession & no list of affected people was provided & question of land compensation was not raised, Later during implementation period
section of local people of nearby areas have demanded land compensation from the project authority on the pleas that certain plot of land of the project belongs to them, After several
correspondences made by APGCL , DC Karbi Anglong by a letter vide No. KGRA-224/2013/LA/33 dated 24.03.2014 informed APGCL that pattas were issued to certain individuals over the land alloted
to APGCL by Karbi Anglong Autonomous Council after the order of allotmenr dated 21.09.2006 to APGCL in violation of provisions of revenue rules. The matter is currently subjudice. No provision
against this probable land compensation is made in the account.

Note:- (i) In the absence of shift log book for Plant & machinary, depreciation on Plant & machinary has been charged on continued process plant basis.

(i) On fixed assets acquired during the year depreciation is charged on 'Put to use’ basis.

3. CAPITAL WORK IN PROGRESS

[Panicullrs

As on 31.3.2024

[ As on 31.3.2025

[ As on 31.3.2026

|

[Capital work in progress | 1,31,695.73 | 2,13,550.77 | 23942272 |
As on 1st April 2024 Addition / As on 31st March 2025 | Addition / (capitalised) | As on 31st March 2026
Details of capital work In progress (InRs.) (capitalised) during (In Rs.) Restated during the year {InRs.)
the year
Land owned under full title 27,111.55 1,580.76 28,692.30 666.94 29,359.24
Leasehold loan - - - s =
Building 847.50 998.32 1,845.82 2.45 1,848.26
Hydraulic - - = 133.65 133.65
Other civil works 85,996.04 55,881.58 1,41,877.62 20,143.57 1,62,021.18
Plant & machinery 10,976.57 22,890.49 33,879.07 3,780.18 37,659.24
Lines & cable network 6,761.59 455.31 7,204.89 789.83 7,994.73
Vehicles - . = = =
Furniture & fixtures 0.11 45.82 45.93 = 45.93
Office Equipment 2.38 2.76 5.14 355.35 360.49
Total 1,31,695.73 81,855.03 2,13,550.77 25,871.96 2,39,422.72
a. Capital work in progress ageing schedule
cwip Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in progress 25,871.96 81,832.33 56,389.58 72,828.04 2,36,921.91
Projects temporarily suspended 2,500.82 2,500.82
b. Capital work in progress, whose completion is overdue
cowip Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Nil - -
Project 2
c. Capital work in progress of suspended projects, whose expenditure recognised in P&L A/c during the year
cwip Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
CWIP expenditure recognised in P&L A/c
during the year

)
A —

(A R Safiquz Zaman)

Chief Financial Officer

PAN: AAFPZ6665B

,/]T,]sz

5. ©




The project that have been classified as being temporarily suspended comprises of Bordikorai SHEP.

a) Rs. 2500.82 Lakhs pertains to Bordikoral SHEP, in respect of which the BoD in the meeting dated 28 July 2020, resolved that the project was not
viable from technical and financial aspect and taking over the assets of the project should be only for subsequent disposal as scrap and needful
action be taken for disposal of the assets as scrap after concurrence from the Finance Department, GoA. Subsequently, in accordance with GoA
directive, APGCL has taken over the movable and the immovable properties of the said project at Itakhola, Biswanath District & Jorhat Town,
Jorhat District and further sought permission from Power Dept. GoA to use the useful spares of Bordikorai SHEP in APGCL's other projects viz,
Myntriang SHEP & Karbi Langpl Middle | & Il HPP. In response,Power Dept. GoA directed to do the valuation of the assets and submit the report
for taking up further course of action. The process of valuation has completed. However, currently the decision regarding settlement of the
unsecured loan of the concessionaire party is pending from the GoA. After the decision Is obtained, y accounting t shall be done
in the books.

b) Rs. 202.45 Lakhs relates to Margherita TPP. The project is on hold till the allocation of coal from CEA and coal linkage from Coal India Limited is
obtained along with certain other pending issues relating to environmental clearance, financial tie-up , acquisition of land amongnst others. Hence
not yet capitalised.

Rest of the figures of CWIP belongs to ongoing project of Lower Kopili HEP (LKHEP) and temporary suspended project Bordikoral SHEP.

c) Rs. 1498.43 Lakhs relates to Water Intake at NRPP. The work is under process.

d) Rs 10.33 Lakhs relates to KLM- wherein the last addition was in the year 2015-16 itself. The project is proposed for revival with the expected
project cost being approved in the APGCL's Board as on 28.03.2024 but pending concurrence from PIB, GoA. The proposal is to be resut d for
PIB approval once the source of debt financing is clarified.There are also pending issues pertaining to KAAC for obtaining NOCs and other land
documents. Hence,the project is still mapped under CWIP as 31.03.2026.

) Rs. 6.44 Lakhs added in CWIP constitutes the construction of an indoor badminton court at Lengery colony, KLHEP (Phase-1). It relates to
construction of a roofed steel structure. Since the work of badminton court construction has not been completed yet, the same has not been
capitalised as on 31.03.2026.

f) Rs. 180.92 Lakhs Is related to river protection work of KLHEP. The work is under progress and to be completed in the FY 2026-27.
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g) Rs. 103.97 Lakhs relates to new electrification and Upgradation of existing overhead lines of Colony. The work has started in January 2026 and to be completed by FY 2026-27

h) Rs. 1556.43 Lakhs relates to Restoration of the GT Unit No. 7 of LTPS, The items are received at site and restroration process is under development.

1) The LKHEP Project has achieved progress during FY 2025-26. As on 31 March 2026, the Capital Work-in-Progress (CWIP) stood at Rs. 2,28,438.33 lakh. The project has
attained an overall physical progress of 98.1%, reflecting the near completion of all major civil, electro-mechanical, and associated infrastructure works.The project Is in
the final stage of commissioning and is scheduled for commercial operation in FY 2026-27. Unit-l and Unit-Il is expected to be commissioned within a month . With the
project nearing completion, the remaining activities primarily comprise testing, commissioning, and synchronization of generating units with the grid.

|) The Karbi Langpi Middle-1| Hydro Electric Project, which commenced during FY 2023-24, is under implementation and progressing in accordance with the approved
project schedule. As on 31 March 2026, the Capital Work-in-Progress (CWIP) relating to the project stood at Rs. 4,901.83 lakh. During the year, key preparatory and initial
construction activities were undertaken, resulting in an overall physical progress of 2.6% as of the reporting date. The project is planned for completion by the year 2028
and is currently in its early stages of development.



Assam Power Generation Corporation Limited
Notes to the Ind AS financial statements As on 31 March 2026

4. OTHER NON-CURRENT ASSETS (UNSECURED AND CONSIDERED GOOD UNLESS OTHERWISE STATED)

As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024

Particulars INR INR INR

Advance to suppliers (Capital) 132,40 0.55 86.17
Advance to contractors (Capital) 11,313.05 25,992.35 10,177.98
Others- Long Term Receivables 16,415.95 16,345.35 16,039.83
Fuel related receivables & claims (Railway claims for coal) 0.00 0.00 747.91
Other Receivables 0.31 0.61 0.61
Total 27,861.70 42,338.87 27,052.50

i) Other Long Term Receivables represents proportion of unfunded liabilities to be received from the Pension Trust on account of LEB payment and GPF Payment

(ii) Claim for recovery of appropriate share (40.46%) of LEB for current financial year as past unfunded liabilities receivable from Pension Trust as per GoA notification No.PEL.190/2004/69 dtd. 4-02-

05. The details is given as follows : (in Rs. Lakh)
Receivable against GPF :

Receivable against LEB :

Total Receivable during the year

(1) EQUITY INVESTMENTS IN JV SUBSIDIARY

70.60
70.60

The joint venture company considered in the consolidated financial results is as follows:

As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR
1. APGCL OIL GREEN POWER LTD. (AOGPL) (17901000 shares of Rs. 10
each) 1,790.10 5.10
Total 1,790.10! 5,10

AOGPL was incorporated on 21st February 2025 with authorised share capital of Rs 500 Crores divided into 50 Crores equity shares of INR
10.00 each in the ratio of 51:49 by APGCL and OIL as a Joint Venture agreement executed between APGCL and OIL India Ltd for
Renewable/Green Energy business beginning with 25MW Namrup Solar Power Project.

The above Investment is valued at cost and is unquoted
1Il. DEFERRED TAX ASSESTS (NET)

Ason 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
MAT Credit A/C 12,586.03 10,874.29 7,692.85
Total 12,586.03 10,874.29 7,692.85

When any amount of tax is paid as MAT by an assessee being a company, then, credit in respect of tax so paid shall be allowed to him in accordance with
the provision of section 115JAA. Set off shall be allowed to the extent of difference between tax on the total income (under normal provision) and tax
which would have been payable u/s 115JB for that assessment year. Hence, we have accounted MAT credit as Deferred Tax Asset with the probable
certainty of utilisation within the next 10 financial years when normal tax shall be applicable.

5. INVENTORIES (AT LOWER OF COST OR NET REALIZABLE VALUE)

As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Spare Parts 8,857.47 8,755.13 8,807.74
Production Resource/Loose Tool 2.34 1.95 1.74
Civil Material 34.95 34.11 36.35
Fire & Safety Equipment 21.27 5.98 4.23
Specific Projects Spare Parts 1,114,31 659.64 288.45
Total 10,030.34 9,456.82 9,138.52
6. CURRENT FINANCIAL ASSETS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)
(1). TRADE RECEIVABLES
As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Receivables against sale of power - APDCL 51,829.87 44,620.56 52,114.63
Break-up for security details :
Trade receivables
Considered good — Secured 0.00 0.00 0.00
Considered good — Unsecured 51,829.87 44,620.56 52,114.63
Significant increase in Credit Risk 0.00 0.00 0.00
Credit impaired 0.00 0.00 0.00
Total 51,829.87 44,620.56 52,114.63

cd
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2. Trade Recelvables ageing schedule as at 31st March,2026
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Particulars

ding for following periods from due date of payment

Less than 6 months 6 months-1 year 1-2 years 2-3 years

(i) Undisputed Trade Receivabl idered good 51,830 - .
(ii) Undisputed Trade Receivables — which have significant increase in credit

risk . =

iii) Undisputed Trade Receivables = credit impaired - -

iv) Disputed Trade Receivables—considered good - -
v) Disputed Trade Receivables - which have significant increase in credit

risk - 3
(vi) Disputed Trade Receivables - credit impaired - -
Total 51,830

b. Trade Receivables ageing schedule as at 31st March,2025
|Particulars O ding for following periods from due date of payment

Less than 6 months 6 months-1 year 1-2 years 2-3 years

(i) Undisputed Trade Receivables-considered good 44,621 . z
(ii) Undisputed Trade Receivables — which have significant increase in credit

risk . o
(iii) Undisputed Trade Receivables - credit impaired

(iv) DI d Trade Receivabl dered good

(v) Disputed Trade Receivables - which have significant increase in credit

risk a i
(vi) Disputed Trade Receivables - credit impaired % a
Total 44,621

There is no trade receivable due from Directors or their relative, concerns in which directors are interested and KMP.

[W). CASH & CASH EQUIVALENTS

As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024

Particulars INR INR INR

Balances with banks:

On current accounts 1,581.57 5,463.81 6,805.16

On savings accounts 743.62 247.74 5.62

On deposit A/C with original maturity of less than 3 months 0.00 18,458,13 4,500.00

Cash in hand 11.43 13.06 11.92
Total 2,336.61 24,182.74 11,322.70

(i) Balances with bank includes closing bank balance of HQ as well as of all field units along with the fund in transit.

{ii) Fixed Deposits with Banks includes closing balance of fixed deposit at various banks.

(iif) Cash in hand as on 31.03.2026 includes cash balance of Rs. 0.23 and Permanent Imprest and Temporary Imprest of

Rs.4.13 &Rs.7.07 respectively.

{111). BANK BALANCES OTHER THAN (Il) ABOVE

As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024

Particulars INR| INR' INR

Deposits with maturity >3 menths but <12 months 78,377.12 57,878.56 59,373.95

Earmarked Current Accounts 74.57 79.67 61.23

Earmarked Savings Accounts 2.47 0.08 0.08
Earmarked Deposits 2,436.29 2,159.41 0.00
Total 80,890.44 60,117.71 59,435.26

term deposit rates ranging from 6.50% - 8.75%.

Earmarked current accounts comprise of GRF & NR GPF Account & CFP Account with 5B,

Earmarked savings accounts comprise of NPS Account with Axis Bank.

Earmarked deposits are FD's maintained with HDFC and PNB against Letter of Credit issued on behalf of the company by the bank.

There are no FD having maturity above 12 months.




For the purpose of the statement of cash flows,

cash and cash equivalents comprise the following:
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As on 31-03-2026 As on 31-03-2025 As on 31-03-2024
Particulars (inRs.) (inRs.) (inRs.)
Restated Restated

Balances with banks:
= On current accounts 1,656.13 5,543.56 6,866.47
- On savings accounts 746.08 247.74 5.62
- On cash credit facilities 0.00 0.00
- Deposits with remaining maturity of less than three months 0.00 18,458.13 4,500.00
Cash on hand 11.43 13.06 11.92
I 2,413.64 24,262.49 11,384.00
(V). LOANS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)
| As on 31 March

As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Loans and advances to staff 23.55 27.20 29.42
Total 23.55 27.20 29.42
There is no loan due from Directors or their relative, concerns in which directors are interested and KMP.
(V). OTHER FINANCIAL ASSETS (CARRIED AT AMORTIZED COST)

As on 31 March

As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Amount recoverable from Misc. Customers 0.47 0.09 0.00
Lease Rent and Local Area Development billed in Advance 0.00 172.45 0.00
Advance (to)/from APDCL 50.79 45.38 39.93
| Advance (to)/from AEGCL 10.87 5.45 5.45
[Total 62.13 223.36 45.38
(V1). INCOME TAX ASSETS (NET)
[ As on 31 March

As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Advance Income-tax 1,465.00 1,065.00 1,260.00
Income tax deducted at source-income from Investments 410.44 374.28 312.87
Income tax deducted at source-Other Receipts 136.11 144.97 124.14
Total 2,011.55 1,584.25 1,697.01
7. OTHER CURRENT ASSETS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)

As on 31 March 2025

As on 31 March 2026 (Restated) As on 31 March 2024
Particulars INR INR INR
Other receivables 25.00 40.85 0.07
!Prepald expenses 527.60 442.05 254.39
|Interest accrued on deposits 2,413.28 2,235.78 1,575.32
|GST Receivables 4.92 5.32 2.39
Receivables from JV AOGPL 27.68 314.47 0.00
[Total 2,998.48 3,038.48 1,832.17




8. EQUITY SHARE CAPITAL
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aticiiars As on 31 March 2026 As on 31 March 2025(Restated) As on 31 March 2024
No. of shares Rs. No. of shares Rs. No. of shares
|Authorised
At the beginning of the year 60,00,00,000 6,00,000 30,00,00,000 3,00,000 30,00,00,000
Increase / decrease during the year - - 30,00,00,000 3,00,000 -
At the end of the year 60,00,00,000 6,00,000 60,00,00,000 6,00,000 30,00,00,000
As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
’E‘:u“.'n:‘;‘:l:‘:f:dlzgd uly bk U 3,44,623.51 3,32,283.55 2,84,807.30
Total 3,44,623.51 3,32,283.55 2,84,807.30
a. Reconciliation of equity shares outstanding at the beginning and at the end of the period
As on 31 March 2026 As on 31 March 2025(Restated) As on 31 March 2024
Particulars
No. of shares Rs. No. of shares Rs. No. of shares
At the beginning of the year 33,22,83,549.00 3,32,283.55 28,48,07,300.00 2,84,807.30 24,28,71,300.00
Increase / decrease during the year 1,23,39,957.00 12,339.96 4,74,76,249.00 47,476.25 4,19,36,000.00
At the end of the year 34,46,23,506.00 3,44,623.51 3,322.84 3,32,283.55 2,848.07

b. Terms/ rights attached to Equity shares

The Company has only one class of equity shares having par value of Rs.100 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividends in
Indian rupees. The dividend proposed by the Board of Directors Is subject to the approval of the shareholders at the ensuing Annual General Meeting (AGM).

In the event of liquidation of the Company, the holders of equity shares will be entitled to recelve remaining assets of the Company, after distribution of all preferential amounts, in proportion to

. Details of shareholders holding more than 5% shares in the company

aticotars As at March 31, 2026 As on 31 March 2025(Restated) As at March 31, 2024
No. of shares % holding No. of shares % holding No. of shares
Governor of Assam 34,46,23,498.00 99.99998 33,22,83,541.00 99.99998 28,48,07,292

by

and other decl

As per records of the Company, including its register of shareholders/
legal and beneficial ownership of shares, unless stated otherwise.

d. Shares issued for consideration other than cash

ion

ived from sharehold

regarding beneficial interest, the above shareholding represent both

e

R— As at March 31, As on 31 March
2026 2025(Restated)
Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date: 23,92,21,325 23,92,21,325
e. Shares held by promoters at the end of the year 31st March 2026
Shares held by promoters at the end of the year % change during
Promoter name % of total shares the year
No. of Shares
(Approx)
1. Governor of Assam 34,46,23,498.00 100.00000% 0%
2. Shri Rakesh Kumar 1 0.000000% 0%
3. Shri Biswajit Pegu 1 0.000000% 0%
Total 34,46,23,500.00 100.00%
Shares held by promoters at the end of the year 31st March 2025
Shares held by promoters at the end of the year % change during
Promoter name 9% of total shares the year
No. of Shares
(Approx)
1. Governor of Assam 33,22,83,541.00 100.00000% 0%
2. Shri Rakesh Kumar 1 0.000000% 0%
3. Shri Biswajit Pegu 1 0.000000% 100%
Total 33,22,83,549.00 100.00%
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9, OTHER EQUITY
As on 31 March 2025
As on 31 March 2026 (Restated) As on 31 March 2024
Particulars INR INR INR
Equity Pending Allotment
Equity Share Capital pending allotment 229.93 6,749.00 0.00
Capital Reserve
Capital Reserve 90,427.81 90,427.81 49,842.35
Total (A) 90,657.74 97,176.81 49,842.35
Surplus/(deficit) in the Statement of Profit and Loss
Profit (Loss) as per last Balance Sheet 29,424,459 11,522.19 23,902.57
Other Adjustments 0.00 0.00 0.00
Profit (Loss) for the year 15,413.75 17,902.30 -11,045.58
Net surplus/deficit in the Statement of Profit and Loss (B) 44,838 29,424 12,857
Total (A+B) 1,35,495.99 1,26,601.29 62,699.33
*Movement of Capital Reserve
As on 31-03-2026 As on 31 March As on 31-03-2024
Particulars (in Rs.) 2025(Restated) (in Rs.)
Grant from GoA -1 ADB Grant
At the beginning of the year 80,864.80 41,456.34 18,851.00
Accrual during the year 80,864.80 41,456.34
Released to the statement of profit and loss/ Equity share capital pending
allotment
- -41,456.34 -18,851.00

At the end of the year 80,864.80 80,864.80 41,456.34
Grant from GoA -2 State Govt. Grant - - -
At the beginning of the year 9,563.01 8,386.01 21,355.01
Received during the year 5,820.89 13,109.96 8,386.01
Equity share capital allotment - - 5
Released to the statement of profit and loss/ Equity share capital pending
allotment

-5,820.89 -11,932.96 -21,355.01
At the end of the year 9,563.01 9,563.01 8,386.01

10. FINANCIAL LIABILITIES
(1). BORROWINGS

As on 31 March

As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
SECURED
Other parties - PFCL (Rate of Interest 9.00%-12.54%) 10,763.53 18,265.53 25,767.53
Total (A) 10,763.53 18,265.53 25,767.53
UNSECURED
From other parties - State Govt. (GoA) (Rate of Interest 10.00%) 0.46 0.46 1,997.65
Total (B) 0.46 0.46 1,997.65
Total (A+B) 10,763.99 18,265.99 27,765.18
Particulars

Terms of repayment and security

PFC Loan No. 62401003 (Rs. 485 Crs.)

APGCL has been making quarterly principal repayments with 3 years
quarterly interest rate reset from Oct 2018 to July 2022. However, since
Aug 2022, APGCL has switched over from the existing <3/10> years interest
rate to One year reset with monthly rest at notified interest rates. With
APGCL opting to make accelerated principal repayments from F.Y. 2024-25
onwards, the Outstanding loan amount shall be repaid in 18 quarterly
principal instalments ending F.Y. 2028-29.

S
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11. PROVISION
|. DEFERRED TAX LIABILITIES
As on 31 March

As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Provision for Deffered Taxes Liability (DTL) Net 18,555.17 19,782.98 19,671.13
Total 18,555.17 19,782.98 19,671.13
DTL comprises of the following:
Depreciation difference 19,610.08
Less:DTA due to Provision for Gratuity 1,054.91 18,555.17

1l. OTHER PROVISIONS

As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Provision For Employees Benefits
Provision For Employees Benefits 12,044.69 12,044.69 11,824.75
Total Provision 12,044.69 12,044.69 11,824.75
12. OTHER NON CURRENT LIABILITIES
As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
GPF 794.30 933.89 1,102.11
Liabilities to railways for Coal receipt 0.00 0.00 2,590.52
staff related provision (Gratuity & LEB of NPS) 7,283.15 5,398.02 5,014.83
Total 8,077.45 6,331.91 8,707.46
13. FINANCIAL LIABILITIES
(1) BORROWINGS
As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Repayment due to PFC Loan 7,502.00 7,502.00 7,502.00
Total 7,502.00 7,502.00 7,502.00

(11) OTHER FINANCIAL LIABILITIES

As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Interest accured and due 112.39 157.15 383.84
Total 112.39 157.15 383.84
Interest accrued and due on borrowings includes :-
PFC Loan 112.39
(1) TRADE PAYABLES
As on 31 March
As on 31 March 2025 2025(Restated) As on 31 March 2023
Particulars INR INR INR
Total outstanding dues of micro and small enterprises - = -
Total outstanding dues of creditors other than micro and small
enterprises *
Liabilities for Supply of Gas 6,517.98 6,498.20 5,893.95
Liabilities for Transportation of Gas 21.79 22.96 23.89
Total 6,540 6,521 5,918

* Terms and conditions of the above financial liabilities:

Trade payables are subject to interest for default in payment after due dates.
For explanations on the companies credit risk management processes, refer note 28.

(/]"""’/ "
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a. GAS SUPPLIERS & TRANSPORTERS (INR)
0OIL 6,013.01
AGCL 40.03
GAIL 486.73
TOTAL 6,539.77
a. Trade Payables ageing schedule: As at 31st March,2026
|Particulars Outstanding for following periods from due date of payment
Less than lyear 1-2 years 2-3 years More than 3 years
(i) MSME » d = =
(ii) Others - - # N
OoIL 6,013.01 - - -
AGCL 40.03 s » -
GAIL 486.73 - - -
(ifi) Disputed dues- MSME = * L s
{iv) Disputed dues- others AGCL - * = L
Total 6,539.77
b. Trade Payables ageing schedule: As at 31st March, 2025
|Particulars O ding for f ing periods from due date of payment
Less than lyear 1-2 years 2-3 years More than 3 years
(i) MSME - o - 2
(ii) Others. . - - -
oIL 5,856.60 - - -
AGCL 334.04 " . .
GAIL 330.52 - - -
(iii) Disputed dues- MSME - - - -
(iv) Disputed dues- others AGCL - - - -
Total 6,521.16
14. OTHERS CURRENT LIABILITES
As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Salaries, wages, bonous 705.89 719.10 626.62
Employees' contribution & recoveries 164.33 126,03 150.16
Total (A) 870.22 845.12 776.78
Deposits and retention from suppliers and contractors 2,346.20 1,402.96/ 6,575.04
Liabilities for supplies /works 840.92 406.11 4,729.74
Other Liabilities 98.36 103.66 60.33
Payable to Vendor for MSHEP capital works on settlement 1,609.14 1,609.14 0.00
Income due in advance 0.00 146.14 0.00
Payable against unbilled supplies/services 3,369.76 1,855.90 912.05
Total (B) 8,264.37 5,523.92 12,277.16
Total (A+B) 9,134.60 6,369.04 13,053.95
15(1). PROVISION
As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Provision for DA 21.39 20.79 4198
Liability - pension 57.49 61.21 107.02
Provision for Labour Cess 5.65 5.83 4.96
Provision for audit fees 5.30 5.70 5.11
Provision Cost Audit fees 0.54 0.54 0.54
Cons fees & Expenses Payable 22.65 2265 135.77
Other Professional Expenses Payable 0.00 0.00 0.00
Rates & Taxe Payable 0.00 0.00 43.97
Prov-Donations/Chart 0.00 0.00! 0.00.
Miscellenous Expenses Payable 0.00 0.00 0.00
Proposed Dividend Payable 0.00! 0.00' 1,500.00
Provision for Expenses 39.93 27.30 0.00
Payable to Concessionair 4,188.27 3,887.00 0.00
Total 4,341.21 4,031.01 1,839.34
11. PROVISION FOR REGULATORY LIABILITY
As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Provision for Regulatory liabilities 2,328.00 4,034.32 3,961.47
TOTAL 2,328.00 4,034.32 3,961.47
1ll. PROVISION FOR MAT
As on 31 March
As on 31 March 2026 2025(Restated) As on 31 March 2024
Particulars INR INR INR
Provision for Minimum Alternate Tax 2,653.42 3,381.64 1,359.03
Overall Result 2,653.42 3,381.64 1,359.03




Assam Power Generation Corporation Limited
Notes to the Ind AS financial statements as on 31 March 2026

16. REVENUE FROM OPERATIONS

For the year ended 31 March For the year ended 31
2026 March 2025
Particulars INR INR
Sale of products
Gross Sale of Power to APDCL 1,19,556.54 1122,315.71
Less: Revenue surplus on true up of tariff by AERC 2,328.00 3,249.00
Less: Regulatory Liability 0.00 4,034.32
Fuel Price Adjustment (193.99) 16,531.45
Total Revenue from operations 1,17,034.55 1,31,563.83
17. OTHER INCOME
For the year ended 31 March|  For the year ended 31
2026 March 2025
Particulars INR INR
Misc.receipts 134.32 130.70
PM Surya Ghar Muft Bijli Yojna receipts 65.67 51.96
Insurance Claim against Business Interruption 345.99
Insurance Claim against Fire and Other Perils 765.02 352.30
MANPOWER DEPUTATION 30.24 0.00
Excess Provision for depreciation in prior periods 0.00 659.35
Rentals from staff quarters 1.56 1.66
Other Income from trading 146.14 141.19
Sale of scrap 6.26 149.27
Sundry credit balances written back 0.00 1,842.61
Total 1,495.20 3,329.05
18. FINANCE INCOME
For the year ended 31 March|  For the year ended 31
2026 March 2025
Particulars INR INR
Interest
Interest on Investment (Fixed Deposit) 5,163.19 4,572.18
Interest from Banks (other than interest on fixed deposits) 6.81 2.18
Rebate received for timely payment of dues 54.35 72.84
Total 5,224.35 4,647.20
19. COST OF MATERIALS CONSUMED
For the year ended 31 March|  For the year ended 31
2026 March 2025
Particulars INR INR
Indigenous
Gas consumption 78,349.37 84,562.35
Lubricants and consumable stores 437.90 476.24
Total 78,787.26 85,038.60|
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20. EMPLOYEE BENEFITS EXPENSES

For the year ended 31 March|  For the year ended 31
2026 March 2025
Particulars INR INR
Salaries and Wages
Salaries 5,164 5,033
QOvertime 218.16 273.57
Dearness Allowance 2,486.06 2,247.19
Other Allowances 845.73 801.08
Bonus 10.29 10.40
Sub Total 8,724.28 8,365.50
Employees cost capitalised -517.36 -438.26
Total Salaries and Wages 8,206.91 7,927.24
Contribution to provident and other funds 974.79 3,006.05
Employer contribution capitalised -57.64 -49.03
917.14 2,957.02
Staff Welfare Expense
Medical expenses reimbursement 39.63 29.78
Leave travel concession (L.T.C) 7.89 1.05
Earned leave encashment. 2,237.01 118.75
Other Staff Cost 1.88 1.72
Capacity building expenses 2555 23.59
Staff Welfare 44.37 34.83
Total Staff Welfare Expenses 2,356.33 209.74
Employees Cost towards CFP 119.64 82.42
Capacity building expenses capitalised 0.00 -0.15
Medical exp capitalised -6.61 -0.27
Leave travel concession Capitalised -0.54 0.00
TOTAL 11,592.87 11,175.99

"Contribution to Provident and Other Funds' includes, 33.50% of Pay and DA of employees who joined in service prior to 01-01-
2004 and 14% of Pay and DA of employees who joined in service after 01-01-2004.

21. OTHER EXPENSES

For the year ended 31 March|  For the year ended 31
2026 March 2025
Particulars INR INR

Manufacturing Expenses

Repair and Maintenance of Plant and Machinery 2,441.24 7,011.38
Repair and Maintenance of Building 237.72 276.42
Repair and Maintenance of Hydraulic Works 54.06 174.16
Repair and Maintenance of Civil Works 181.56 246.68
Repair and Maintenance of Lines, Cable Net Works etc 111:33 2.14
Repair and Maintenance of Vehicles 5.49 5.23
Repair and Maintenance of Furniture and Fixures 12.12 11.34
Repair and Maintenance of Office Equipment 12.53 4.66
Sub total (A) 3,056.05 7,732.01

= = {




Establishment Expenses
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Rent Rates and Taxes 107.97 148.84
Insurance 1,274.31 1,050.21
Telephone Charges, 27.28 34.17
Postage.Telegram& Tele Charges 0.45 0.54
Cost Audit Fees 0.54 0.54
Legal charges 23.31 50.51
Audit Fee 533 4.78
Consultancy charges 40.45 119.33
Technical Fee 8.18 9.92
Other Professional Charges 37.52 326.39
Conveyance and Travel 65.75 124.27
Advertisement 31.52 46.12
Vehicle hiring and running expenses 404.53 321.17
Printing and stationary 23.24 27.67
Other administrative expenses 21.14 141.59
Maintenance of ASEB football team 0.00 30.00
Freight 0.00 0.09
Electricity Charges 213.59 241.06
Interest on delayed payment of Advance Income tax 0.00 22.15
Board Meeting Expenses 16.63 18.21
Other misc. expenses 31.25 134.68
Contribution to Charities 325.38 261.69
CSR Activities 136.30 79.78
Penalty for delay in Taxes matter 0.00 0.00
Fees paid to AERC 242.02 270.57
Other Purchase related expenses 1.21 -0.05
ERP Related Expenses 450.56 0.00
Sub Total (B) 3,488.47 3,464.22
Establishment exp capitalised -12.39 -16.91
Write-off W.D.V of scrapped assets 0.70 29.42
Abundant capital work in progress written off 0.00 66.12
PM Surya Ghar Muft Bijli Yojna Erection Expense 54.70 46.90
Total 6,587.53 11,321.76
22. DEPRECIATION AND AMORTIZATION EXPENSE
For the year ended 31 March|  For the year ended 31
2026 March 2025
Particulars INR INR
Amortization-Intangible Asset 405.56 393.43
Depreciation-Buildings 647.87 787.05
Depreciation-hydraulic 691.35 850.30
Depreciation-Oth civil 1,009.72 1,084.45
Depreciation-P&M 6,338.90 7,070.62
Depreciation-lines/cables 99.10 94.22
Depreciation-Furniture&Fixture, electrical installments 13.42 14.39
Depreciation-Office equipmnt 126.40 138.70
Overall Result 9,332.33 10,433.16

T




23. FINANCE COSTS

For the year ended 31 March For the year ended 31
2026 March 2025
Particulars INR INR

Interest Expenses
Interest on PFC Loan 2,231.06 2,971.27
Interest on GPF 66.94 70.16
Interest other finance charges 0.00 316.07

Total 2,298.00 3,357.50
Other Borrowing Costs
Bank charges 1.25 4.29
Total 1.25 4.29
Less: Bank charges Capitalised (0.01) (0.01)
Total 2,299.23 3,361.77

24, Basic Earning/(Loss) per share ('EPS')

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the company by the weighted average
Diluted EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders of the Company by the weighted average number

The following reflects the profit/(loss) and share data used in the basic and diluted EPS computations:
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For the year ended en::; t;::;a; 1
Particulars Account codes MR Y 2025
Rs.
Be. Restated
Net profit/(loss) for calculation of basic and diluted EPS (Rs.) 15,414 18,097
Total number of equity shares outstanding at the end of the 3446 31323
year ! :
Weighted average number of equity shares in calculating
basic and diluted EPS 3,333 e
Basic and diluted EPS (Rs.) 4.63 6.34

25. Note on Re-statement of Financial Statement

A. During the Financial Year 2025-26, the Company has restated its financial statement for the FY 2024-25 & earlier years for prior
period years retrospectively in Compliance to Ind AS 8 - Accounting Policies, Changes in Accounting Estimates & Errors. The said

restatements are due to reasons that are reported and commented by the Statutory/CAG auditors and other such errors.

B. Restatement in F.Y. 2024-25: Previous figure Restated figure Note No.
i) Equity Share Pending Allotment 5,664.97 6,749.00 9

ii) Restatement of Profit transfer to Capital 12,606.21 11,522.19 9

iii) Revision of TDS on account of HDFC Bank: Rs. 1,24,678 373.03 374.28 6(VI)
iv) Change in Inc Acr n due -Othr Fl due to change in TDS

from FD Rs. 1,24,678 2,237.03 2,235.78 v

v) Revision of Interest U/S 234 B&C calculated during Tax

Return Filing and added back to MAT Provision Rs. 15(iii)
19464425.53 3,186.99 3,381.64

vi) Restatement of Receivables against JV with AOGPL due to

write off of unrecovarable items 565.25 319.57 7
IC. Restatement in F.Y. 2023-24: | Previous figure Restated figure | Note No. |
i) Change in Deffered Tax Liability due to error in calculation 1372.32428 19671.13428 11(1)

(?l_(/
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Assam Power Generation Corporation Limited
Notes to the Ind AS financial statements as at and for the year ended March 31, 2026

26. DISCLOSURE OF SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

and p

The judgements and key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its judgements, assumptions and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they occur.

Taxes
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilized. Significant management judgement
Is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

The Company is having history of losses and unabsorbed depreciation that may not be used to offset taxable income The Company does not have any tax planning opportunities available that could
partly support the recognition of these losses as deferred tax assets. On this basis, the Company has determined that it cannot recognize deferred tax assets on the tax losses carried forward and
unobsorbed depriciation.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values at each reporting date. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

27. FAIR VALUES

The Company assessed that cash and cash equivalents, trade receivables, other bank balances, trade payables, fixed rate borrowings, current maturity of long term borrowings, interest accrued but
not due on borrowings, interest accrued but due on borrowings, dues payable towards purchase of property, plant and equipment, vehicles loan, security deposit, loan to employees, loans and
advances etc. approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liab
liquidation sale.

ities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or

28. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The Company’s principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is to finance the Company’s operations and to provide guarantee to
support its operations. The Company's principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks and also ensure that the Company's financial risk
activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.

The Board of Directors reviews and agrees policies for managing each of these risks, which are summarized below:

Market risk
Market risk Is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of interest rate risk. Financial
instruments affected by market risk include deposits.

The sensitivity analysis in the following sections relate to the position as at March 31, 2025, March 31, 2024 and April 1, 2023.
The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of the debt are all nearly constant at March 31, 2026, March 31, 2025
and April 1, 2024,

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations, provisions.

The sensitivity of the relevant profit and loss item is the effect of the assumed changes in the respective market risks. This is based on the financial assets and financial liabilities held as of March 31,
2026, March 31, 2025 and April 1, 2024,

a. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of changes in
market interest rates relates primarily to the long-term debt obligations with floating interest rates.
Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in Interest rates on that portion of loans and borrowings affected. With all other variables held constant, the
Company’s profit/(loss) before tax is affected through the impact on floating rate borrowings, as follows:

(Rs.)
Increase /
Particulars decrease Ef:ectfwon :.roﬁt
in basis points efore tax

March 31, 2026
INR +50 bps (110)
INR -50 bps 110
March 31, 2025
INR +50 bps (153)
INR -50 bps 153

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment, showing a significantly higher volatility than in prior years.

(}))W/
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b. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions and other financial instruments.

Trade receivables
Customer credit risk is managed subject to the Company’s established policy, procedures and control relating to customer credit risk management. Credit quality of a customer is assessed based on
individual credit limits are defined in accordance with this assessment. The entire sale of the company is made to APDCL (A Govt. of Assam company)

Financial i and cash deposi
Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of surplus funds are made in
deposits only with approved banks/mutual funds/commercial papers and within limits assigned to each bank by the Company.

Liquidity risk

Liquidity risk is the risk that the Company will encounter in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The approach of
the Company to manage liquidity is to ensure ,as far as possible, that these will have sufficient liquidity to meet their respective liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risk damage to their reputation.

The Company monitors its risk of a shortage of funds through fund management exercise at regular intervals.

The table below summarizes the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

(Rs.)
As at March 31, 2026 On demand Less than 1 year 1to 3 years 3to5 years > 5 years Total
Other financial liabilities
Interest accrued and due on borrowings 112 2,125 - 2,237
Principal - 18,266 18,266
Trades and other payables* - - %
Trades payables 6,540 - 6,540
As at March 31, 2025 On demand Less than 1 year 1to 3 years 3to5 years >5 years Total
Other financial liabilities
Interest accrued and due on borrowings 157.15 4,203.50 724.10 - 5,084.75
Principal - - 22,506.00 10,764.00 33,270.00
Trades and other payables* - - . -
Trades payables = 6,521.16 - - & 6,521.16
*Trade payables are interest bearing and are normally settied on 15-30 days terms, however as per terms of agreements with certain vendors, the credit period may extend beyond normal terms.
29. CAPITAL AND OTHER COMMITMENTS

(Rs.)
Particulars As at March 31, 2026 | As at March 31, 2025
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances):
i) LKHEP including RMSI,ERP, Asset Valuation 8.500 11,178
i) Karbli Langpi Middle-1I 16,184 17,138
Other Commitment (Special repair) = .
Total: 24,684 28,316

30. CONTINGENT LIABILITIES / LITIGATIONS :

) The case of M/S BHPCL vs The State of Assam & Ors vide Title Suit No. 439/2004 wherein the plaintiff has moved court for recovery of pre-reference interest and amounts spent before formal
handing over of Karbi Langpl Hydro Electric Project site. However, the matter Is still subjudice and hence not considered in the accounts of this financial year.(estimated financial risk Rs. 691.47 + 12%

Interest per annum from 16.12.2004 till realization)

Il) The case of Raj Kumar Das -vs- APGCL & Ors vide Money Suit 282/2017 in the nature of payment for executed piling civil works.However, the matter is still subjudice.( estimated financial
Involvement Rs. 105.35 + 18% interest p.a. since 19.05.2024 till realisation)

Ill) The case of M/s P Das & Company -vs- APGCL & 4 Ors vide Misc Arbitration No. 29/2020 in the nature of prayer towards setting aside of the Arbitral Award passed in Arb. Ref. No. 05/2015.

However, the matter is still subjudice.(

Rs. 1.84 crores)

IV) There are disputed claims in respect of AGCL amounting to Rs. 557,21, The said amount includes Rs. 535.67 which is verified as per the reconciliation dated 02.07.2022 wherein the same was

agreed to be resolved by APGCL subject to p

y evidence from AGCL. In addition Rs. 4.98 for drane survey for establishing the contour mapping of the proposed

ground mounted solar project site at Sadiya as part of the JV which was supposed to be formed between AGCL & APGCL, was paid by APGCL initially. Eventually the JV did not continue and the entire
project was decided to be flagged off by AGCL only.Hence, necessary emails were sent to AGCL for adjustment of the bill amount. On non receipt of any confirmation, it was decided to adjust the
value of the same from the TC bill of LTPS for Jan'24. In addition, ancther amount of Rs. 16.56 has been added to the outstanding balance by AGCL claiming to be old balances however no such

documentary evidence has been provided for the same.
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34 Ratio analysis of APGCL for the year ended 31st March, 2026
Sl. No |Ratio Analysis Numerator As on As on Denominator As on As on Ratio Ratio Variance
31-03-2026 31-03-2025 31-03-2026 31-03-2025 as at March | as at March |Analysis(in %)
(Rs. In Lakh) | (Rs. In Lakh) (Rs. In Lakh) (Rs. In Lakh) 31, 2026 31, 2025
1 Current Ratio Current Assets Current Liabilities
Inventories 10,030.34 9,456.82 |Borrowings 7,502.00 7,502.00
Trade receivables 51,829.87 44 620.56 |Other financial liabilities 112.39 157.15
Cash and cash equivalents 2,336.61 24,182.74 | Trade payables 6539.77 6521.16
Bank balances 80,890.44 60,117.71 |Other current liabilities 9134.60 6369.04
Loans 23.55 27.20 |Provisions 9,322.63 11,446.98
Other financial assets 62.13 223.36
Income tax assets 2,011.55 1,584.25
Any other current assets 2,998.48 3,038.48
1,50,182.96 1,43,501.90 32,611.39 31,996.32 4.61 4.48 2.68
2 |Debt Equity Ratio|Total Liabilities Shareholder's Equity
Borrowings 10,763.99 18,265.99 |Equity share capital 3,44,623.51 3,32,283.55
Repayment due to PFC Loan 7,502.00 7.502.00 Z?;:wyei?are Cagiinl perding 220.93 6,749.00
Other Equity 1,35,266.05 1,19,852.30
18,265.99 25,767.99 4,80,119.49 4,58,884.84 0.04 0.06 -32.25
Debt Service ) ; " :
3 Coverage Ratio Earnings available for debt service Total Debt Service
Net Profit/ (Loss) before exceptional . ’
i & oiss 15,154.88 18,208.79 |Finance costs (interest) 2,299.23 3,361.77
Depreciation expenses 9,332.33 10,433.16 |Installment 7,502.00 7,502.00
Finance costs 2,299.23 3,361.77
26,786.45 32,003.72 9,801.23 10,863.77 2.73 2.95 -7.23
4 2::;‘0'" on Equity |, ofit for the period 15413.75|  17.902.30 |Avg. Shareholders Equity 4,60,502.17 42171726
(Beginning shareholders' equity
Net Profit after taxes - preference : ; :
dividend (if any) J.rzEndmg shareholders' equity)
15,413.75 17,902.30 4,69,502.17 4,21,717.26 0.03 0.04 -22.66
aD
b
[y
\ D
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5 Inventory Cost of Goods sold Average Inventory
Turnover Ratio |(OPening Stock + Purchases) — NA NA (Opening Stock + Closing NA NA NA NA
Closing Stock Stock)/2
Trade
6 |Receivables Net Credit Sales Average Trade Receivables
Turnover Ratio/
Average
Accounts : (Beginning Trade Receivables
Receivable Ratio [ Revenue flom operaions on | 4.17,034.55 | 1,31,563.83 |+ Ending Trade Receivables) / |  48.225.21 48.367.60
. 2
1,17,034.55 | 1,31,563.83 48,225.21 48,367.60 243 2.72 -10.78
Accounts Trade Receivables Turnover
7 |receivable ratio |No. of months in a year 12 12 |Ratio/ Average Accounts 243 2.72 4.94 4.41 12.08
in months Receivable Ratio
8 Total Purchases Average Trade Payables
Trade Payables i
Annual Cost of raw materials (Beginning Trade Payables +
Turnover Ratio purchased - than lubri o 78,349.37 84,562.35 Ending Trade Payables) / 2 6,530.46 6,219.50
78,349.37 84,562.35 6,530.46 6,219.50 12.00 13.60 -11.76
9 Net Capital Net Sales Average Capital Employed
Turnover Ratio  |Total Sales - Sales Return 1,17,034.55 | 1,31,563.83 |Total equity+Borowwings+DTL | 5,16,940.19 5,04,435.35
1,17,034.55 [ 1,31,563.83 5,16,940.19 5,04,435.35 0.23 0.26 -13.20
10 |Net Profit Ratio |Net Profit Net Sales
Profit After Tax 15,413.75 17,902.30 |Sales 1,17.034.55 1,31,563.83
15,413.75 17,902.30 1,17,034.55 1,31,563.83 0.13 0.14 -3.21
1" Return on Capital EBIT Capital Employed
employed Profit before Interest and Taxes 20,360.84 24 445,51 |Total equity+Borowwings+DTL | 5,16,940.19 5,04,435.35
20,360.84 24,445.51 5,16,940.19 5,04,435.35 0.04 0.05 -18.72
12 |Returnon Return/ProfittEarnings NA NA Investment NA NA NA NA g’\
Investment (F‘ y
Cash and cash equivalents 2,336.61 24,182.74 |Current Liabilities
13
Bank balances 80,890.44 60,117.71 |Borrowings 7,502.00 7,502.00
Liquidity Ratio Other financial liabilities 112.39 157.15
Trade payables 6,539.77 6,521.16
Other current liabilities 9,134.60 6,369.04
Provisions 9,322.63 11,446.98
83,227.05 84,300.45 32,611.39 31,996.32 2.55 2.63 -3.14
Variance Analysis:

a) The Debt Equity ratio has reduced by 32.25% as compared to previous Financial year on account of reduction in the outstanding loan component and corresponding increase in the base of paid up capital

of APGCL.

Digitally signed by: SWAPNA SESHADRI
SWAP NA S ES HAD R I I I 30’3" :IQSWAP{IA SESHADRI C = IN O = Personal

Date: 2026.07.03 16:54:40 +05'30"
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O. P. BHANSALI & CO.

CHARTERED ACCOUNTANT

TURNOVER & RATIO CERTIFICATE

This is to certify that Assam Power Generation Corporation Ltd having its registered
office at Bijuli Bhavan, Paltan Bazar, Guwahati-01 ( Assam) has following mentioned
Turnover, Net worth, Liquidity Ratio and Current Ratio which are based on specia'
Balance Sheet as at 30/06/2026 and Special Profit & Loss a/c for the period from
01/04/2026 to 30/06/2026 as produced before us without being audited.

[ Particulars E |
]'N'é{v_\forth s 483201.96 lacs

% Turnover Achieved 30202.26 lacs

i Liquidity Ratio 2.35

}r Current Ratio 4.35

L

This certificate is issued at the request of the Company for the purpose of obtaining
license from Indian Energy Exchange.

For O.P Bhansali & Co.
Chartered Accountant
FRN- 31405

(O.PBH NSALI
PARTNER
Membership No.-051532

Place : Guwahati

Date: 03/07/2026
UDIN - 260515320IMRDW1849

SW AP N A gsiste:‘lz ;’;glned by: SWAPNA

DN: CN = SWAPNA SESHADRI C =

SESHADRI IN'O = Personal

Date: 2026.07.03 16:55:39 +05'30'

l NEW SHREE VISHNU BAZAR, 2nd Floor, A.T. Road Anexed, Near Rly. Gate No. 4, GUWAHATI-781001 (ASSAM), M.No. : 09435101469, 09435103561, 09508167269 l
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O. P. BHANSALI & CO.

CHARTERED ACCOUNTANT

NET WORTH CERTIFICATE

It is to certify that as per the Special Balance Sheet as at 30/06/2026 the net worth of
Assam Power Generation Corporation Ltd having its registered office at Bijuli Bhavan,
Paltan Bazar, Guwahati-01 ( Assam) is Rs.483201.96 lacs.

The above certificate is issued on the request of the company for the purpose of
obtaining license from Indian Energy Exchange.

Further the above certificate is based on the Balance Sheet & other financial data as
produced before us.

For O.P Bhansali & Co.
Chartered Accountant
FRN-314051E

G —

O.P BHANSALI)
. C PARTNER
SEREDP®Y Membership No.-051532

Place : Guwahati
Date: 03/07/2026

UDIN- 26051532GHSOKU9183

NEW SHREE VISHNU BAZAR, 2nd Floor, A.T. Road Anexed, Near Rly. Gate No. 4, GUWAHATI-781001 (ASSAM), M.No. : 09435101469, 09435103561, 09508167269




STANDALONE

Assam Power Generation Corporation Limited
Ind AS Special Balance Sheet As on 30 June 2026

(INR In Lakhs)
Notes As on 30 June 2026
Particulars INR
ASSETS
Non-current assets
2(1) Property, plant and equipment 1,29,161.67
2(1) Intangible Asset 1,364.23
3 Capital work-in-progress 2,39,422.72
4 Other non-current assets 25,396.61
Investment in JV{Note-4(I1)} 1,790.10
Deferred Tax Assets(Net){Note-4(lll)} 12,586.03
Total Non-Current Assets 4,09,721.36
Current assets
5 Inventories 10,995.18
Financial assets 0.00
6(1) Trade receivables 51,704.13
(1) Cash and cash equivalent 2,610.70
6(111) Bank balances other than 6(ii) above 77,063.41
6(1V) Loans 18.12
6(V) Other Financial Assets 268.54
6(VI) Income Tax.assets (net) 2,310.55
7 Other current assets 2,659.25
Total Current Assets 1,47,629.87
Total Assets 5,57,351.22
EQUITY AND LIABILITIES
Equity
8 Equity share capital 3,44,623.51
9 Other equity 1,38,578.46
Total Equity 4,83,201.96
Liabilities
Non- current liabilities
Financial liabilities
10(1) Borrowings 8,888.49
11(1) Deferred tax liabilities 18,555.17
11(11) Provisions 12,044.69
12 Other non current liabilities 717.53
Total Non-Current Liabilities 40,205.88
Current liabilities
Financial liabilities
13(1) Borrowings 7,502.00
13(1) Other financial liabilities 0.00
13(1n) Trade payables 5,538.63
14 Other current liabilities 13,991.61
15(1) Provisions 4,257.72
15(11) Provision for MAT 2,653.42
Total Current Liabilities 33,943.38

Total Equity and Liabilities

5,57,351.22
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Assam Power Generation Corporation Limited
Special Statement of Profit and Loss For the year ended 30 June 2026

Notes For the year ended 30 June 2026
Particulars ("INR In Lakhs)
Income
| 16 Revenue from operations
Gross Revenue 28,813.78
Fuel Price Adjustment 1,388.48
Il Net Revenue 30,202.26
1] 17 Other income 205.77
v 18 Finance income 10.73
Total Income (1+11+111) 30,418.76
\" Expenses
19 Cost of raw materials consumed - other than lubricants 19,418.03
19 Cost of raw materials consumed - lubricants 122.10
20 Employee benefits expenses 2,433.86
21 Other expenses 1,809.23
22 Depreciation and amortization expense 2,569.58
23 Finance costs 331.90
Total Expenses (V) 26,684.69
Vi Profit/(Loss) before exceptional items and tax (IV-V) 3,734.06
Vil Exceptional Item
VI Profit/(Loss) before tax (VI+VII) 3,734.06
IX Tax expense
Current tax
MAT 651.59
MAT credit entitlement
Deferred Tax
Prior year tax charge
Total tax expense
Profit/(Loss) for the year from continuing operations 3,082.47
X Profit/(Loss) for the year/period (VIII-IX) 3,082.47
Xl Total comprehensive income/(loss) for the year 3,082.47
Xl Earning per share (EPS) for continuing operations
24 a) Basic earning/(loss) per share (in Rs.) 0.01
b) Diluted earning/(loss) per share (in Rs.)
[Nominal value of share Rs.100 (Rs.100) each]




Assam Power Generation Corporation Limited
Notes to the Ind AS Special financial statements As on 30 June 2026

4. OTHER NON-CURRENT ASSETS (UNSECURED AND CONSIDERED GOOD UNLESS OTHERWISE STATED)*

As on 30 June 2026
Particulars ('INR In Lakhs)
Advance to suppliers (Capital) 157.40
Advance to contractors (Capital) 8,822.95
Others- Long Term Receivables 16,415.95
Other Receivables 0.31
Total 25,396.61

1I. Equity Investments in JV Subsidiary

As on 30 June 2026

Particulars ('INR In Lakhs)
1. 17901000 Equity shares of Rs. 10 each of AOGPL 1,790.10
Total 1,790.10

Ill. DEFERRED TAX ASSESTS (NET)

As on 30 June 2026

Particulars

('INR In Lakhs)

DEFERRED TAX ASSESTS (NET)

12,586.03

5. INVENTORIES (AT LOWER OF COST OR NET REALIZABLE VALUE)

+ As on 30 June 2026

Particulars ('INR In Lakhs)

Spare Parts 8,632.89
Prod Resource/Tool 2.29
Operating supplies 335.54
Raw Mat 26.03
Civil Mat 34.98
Fire & Safety Equip 9.38
Project Materials 1,954.06
Total 10,995.18

6. CURRENT FINANCIAL ASSETS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)

(1). TRADE RECEIVABLES

As on 30 June 2026

Particulars ('INR In Lakhs)
Receivables against sale of power - APDCL 51,704.13
Break-up for security details :

Trade receivables

Considered good — Secured

Considered good - Unsecured 51,704.13
Significant increase in Credit Risk

Credit impaired

Total 51,704.13

(). CASH & CASH EQUIVALENTS

As on 30 June 2026

Particulars

('INR In Lakhs)

Balances with banks:

On current accounts

On cash credit facilities

On deposit A/C with original maturity of less than 3 months
Cash in hand

2,587.91

22.79

Total

2,610.70
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(111). BANK BALANCES OTHER THAN (II) ABOVE

As on 30 June 2026
Particulars ('INR In Lakhs)
Deposits with maturity >3 months but <12 months 77,063.41
Total 77,063.41

(IV). LOANS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)

As on 30 June 2026

Particulars

('INR In Lakhs)

Advances for O&M supplies/works

Loans and advances to staff 18.12
Others
Total 18.12
(V). OTHER FINANCIAL ASSETS (CARRIED AT AMORTIZED COST)

As on 30 June 2026
Particulars ('INR In Lakhs)
Amount recoverable from Misc. Customers 206.88
Advance (to)/from APDCL 50.79
Advance (to)/from AEGCL 10.87
Total 268.54
(V1). INCOME TAX ASSETS (NET)

As on 30 June 2026
Particulars ('INR In Lakhs)
Advance Income-tax 1,764.00
Income tax deducted at source-Income from Investments 410.44
Income tax deducted at source-Other Receipts 136.11
Income tax deducted by Customers-Other Receipts
TAX Collected at Source by Customers
Total 2,310.55

7. OTHER CURRENT ASSETS (CONSIDERED GOOD AND UNSECURED UNLESS OTHERWISE STATED)

As on 30 June 2026

Particulars ("INR In Lakhs)

Prepaid expenses 527.60
Income accrued but not due 2,096.02
GST Receivables 5.39
Receivable against JV 30.24
Total 2,659.25
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8. EQUITY SHARE CAPITAL

As on 30 June 2026

Particulars
No. of shares

Authorised
At the beginning of the year 6,000
Increase / decrease during the year -
At the end of the year 6,000
a. Reconciliation of equity shares outstanding at the beginning and at the end of the period

As on 30 June 2026

Particulars
No. of shares

At the beginning of the year 3,446
Increase / decrease during the year -
At the end of the year 3,446
9. OTHER EQUITY

As on 30 June 2026
Particulars ('INR In Lakhs)
Equity Pending Allotment
Equity Share Capital pending allotment 229.93
Capital Reserve
Capital Reserve 90,427.81
Total (A) 90,657.74
Surplus/(deficit) in the Statement of Profit and Loss
Profit (Loss) as per last Balance Sheet 44,838.24
Other Adjustments 0.00
Profit (Loss) for the period 3,082.47
Net surplus/deficit in the Statement of Profit and Loss (B) 47,920.71
Total (A+B) 1,38,578.46
10. FINANCIAL LIABILITIES
(1). BORROWINGS

As on 30 June 2026
Particulars ('INR In Lakhs)
SECURED 0.00
Other parties - PFCL 8,888.03
Total (A) 8,888.03
UNSECURED
From other parties - State Govt. (GoA) 0.46
Total (B)
Total (A+B) 8,888.49
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11. PROVISION

I. DEFERRED TAX LIABILITIES ('INR In Lakhs)
Particulars As on 30 June 2026
Provision for Deffered Taxes Liability (DTL) 18,555.17
Total for DTL 18B,555.17
Il. OTHER PROVISIONS
('INR In Lakhs)
[Particulars As on 30 June 2026
Provision For Em Benefits
Provision For Employees Benefits 12,044.69
Total Provision 12,044.69
12. OTHER NON CURRENT LIABILITIES ("INR In Lakhs)
As on 30 June 2026
Particulars INR
GPF 778.14
Special Reserve -60.61
Total 717.53
13. FINANCIAL LIABILITIES
(1) BORROWINGS ('INR In Lakhs)
As on 30 June 2026
Particulars INR
Current Maturities of Long Term Debt
Repayment due to State Govt. Loan
Repayment due to PFC Loan 7,502.00
Total 7,502.00
(1) OTHER FINANCIAL LIABILITIES ('INR In Lakhs)
As on 30 June 2026
Particulars INR
Repayment due on capital liabilities
Interest accured and due 722.93
Total 722.93
(1ll) TRADE PAYABLES ('INR In Lakhs)
As on 30 June 2026
G/L Account INR
Prov for Gas Costs 5,538.63
GR/IR Clg Gas
Overall Result 5,538.63
14. OTHERS CURRENT LIABILITES
As on 30 June 2026
Particulars ('INR In Lakhs)
Staff related provision 7,283.15
Salaries, wages, bonous 664.47
Employees' contribution & recoveries 153.96
Total (A) 8,101.59
Deposits and retention from suppliers and contractors 2,197.51
Liabilities for capital supplies /works 111.63
Liabilities for supplies/works(O&M) 0.00
Other Liabilities 1,652.66
Staff Pension Fund (DCP) 0.00
Clearing Accounts 1,928.23
Total (B) 5,890.03
Total (A+B) 13,991.61
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* 15(1). PROVISION

As on 30 June 2026

Particulars ("INR In Lakhs)

Prov for DA

Lib - pension 34.55
Prov for Labour Cess 6.41
Prov-Cost Audit fees 0.54
Prov- Audit fees 5.30
Cons fees & Exp Payb 22.65
Payable to Concessionaire 4,188.27
Overall Result 4,257.72

Ill. PROVISION FOR MAT

As on 31 March 2026
Particulars ('INR In Lakhs)
Provision for Minimum Alternate Tax 2,653.42
Total 2,653.42
Q
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Assam Power Generation Corporation Limited
Special PL NOTES FOR THE PERIOD ENDED 30 JUNE 2026

16. REVENUE FROM OPERATIONS

For the year ended 30 June 2026

Particulars

(INR In Lakhs)

Sale of products
Gross Sale of Power to APDCL

Debit Note to AGCL towards Generation Loss

Fuel Price Adjustment

28,813.78

1,388.48

Total Revenue from operations

30,202.26

17. OTHER INCOME

For the year ended 30 June 2026

Particulars

(INR In Lakhs)

Rebate for timely payment

Misc.receipts 54.03
Rentals from staff quarters 0.39
Other Income from trading 151.35
Total 205.77

18. FINANCE INCOME

For the year ended 30 June 2026

Particulars (INR In Lakhs)
Interest
Rebate received for timely payment of dues 10.73
Total 10.73

19. COST OF MATERIALS CONSUMED

For the year ended 30 June 2026

Particulars (INR In Lakhs)
Indigenous
Gas consumption 19,418.03
Lubricants and consumable stores 122.10
Total 19,540.13

20. EMPLOYEE BENEFITS EXPENSES

For the year ended 30 June 2026
Particulars (INR In Lakhs)

Salaries and Wages
Salaries 1,227.69
Overtime 1.39
Dearness Allowance 634.54
Other Allowances 205.97
Total Salaries and Wages 2,069.59
Contribution to provident and other funds 264.55

2,334.14
Staff Welfare Expense
Medical expenses reimbursement 1.55
Leave travel concession (L.T.C) 2.03
Earned leave encashment. 53.80
Other Staff Cost 1.53
Capacity building expenses 0.37
Staff Welfare 11.47
Total Staff Welfare Expenses 70.75
Employees Cost towards CFP 28,98
TOTAL 2,433.86
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21. OTHER EXPENSES

For the year ended 30 June 2026

Particulars (INR In Lakhs)
Manufacturing Expenses
Repair and Maintenance of Plant and Machinery 362.02
Repair and Maintenance of Building 30.36
Repair and Maintenance of Hydraulic Works 8.75
Repair and Maintenance of Civil Works 39.18
Repair and Maintenance of Lines, Cable Net Works etc 0.10
Repair and Maintenance of Vehicles 0.25
Repair and Maintenance of Furniture and Fixures 1.98
Repair and Maintenance of Office Equipment 1.08
Sub total (A) 443.71
Establishment Expenses
Rent Rates and Taxes 5.45
Insurance 276.02
Telephone Charges, 0.79
Postage.Telegram& Tele Charges 0.10
Cost Audit Fees 0.00
Legal charges 6.33
Audit Fee 0.00
Consultancy charges 0.44
Technical Fee 0.45
Other Professional Charges 18.85
Conveyance and Travel 15.27
Advertisement 4.11
Vehicle hiring and running expenses 69.10
Printing and stationary 7.08
Other administrative expenses 50.83
Freight 0.12
Board Meeting Expenses 3.43
Other misc. expenses 3.85
Contribution to Charities 502.47
CSR Activities 0.00
Penalty for delay in Taxes matter 0.00
Fees paid to AERC 0.18
Other Purchase related expenses -0.30
Arbritation Expenses 410.30
ERP Expenses -13.96
Sub Total (B) 1,360.89
PM SURYA Ghar Expenses 4.63
Total 1,809.23

22. DEPRECIATION AND AMORTIZATION EXPENSE

For the year ended 30 June 2026

Particulars

(INR In Lakhs)

Amort-Intang Asset
Depn-Buildings
Depn-hydraulic
Depn-Oth civil
Depn-P&M
Depn-lines/cables
Depn-F&F, elec instl
Depn-Office equipmnt

101.11
179.48
206.52
270.76
1,740.42
32.73
3.80
34.76

Total

2,569.58
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*® 23. FINANCE COSTS

For the year ended 30 June 2026
Particulars (INR In Lakhs)

Interest Expenses
Interest on State Govt. Loan

Interest on State Govt. Loan - Penal Interest
Interest on PFC Loan 331.67
Interest on ADB Loan

Interest on GPF

Less: Interest Capitalised
Interest other finance charges

Total 331.67
Other Borrowing Costs
Bank charges 0.22
Other Costs
Total 0.22
Total 331.90
P "
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Annexure- D
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ORGANIZATIONAL AND MANAGEMENT CAPABILITY

Organizational Profile:

Assam Power Generation Corporation Limited (APGCL), a public sector enterprise under the
Government of' Assam, was incorporated following the unbundling of the Assam State Electricity Board
in December 2004 as part of the State Power Sector Reform Programme under the provisions of the
Electricity Act, 2003. The Company obtained its Certificate of Commencement of Business with effect
from 29 April 2004. Subsequently, the final transfer scheme was implemented in August 2005, and a
new company balance sheet became effective from April 2005. APGCL is primarily responsible for

electricity generation to meet the growing energy requirements of the State of Assam.

With its existing portfolio of hydroelectric and gas-based thermal power stations, APGCL currently has
an installed generation capacity of approximately 539.855 MW. In response to the increasing power
demand in the State, the Company has initiated several renewable energy projects and is presently
developing about 71.5 MW of hydro and solar power capacity. To accelerate renewable energy

development, APGCL has also entered into a joint venture with Oil India Limited.

In addition, APGCL is actively pursuing the development of energy storage infrastructure and has
identified potential sites for large-scale pumped storage projects. Detailed studies for these projects are
currently underway. Additionally, around 90MW of small hydro projects are also under investigation.
Once implemented, these initiatives are expected to significantly augment the Company’s generation

capacity.

Management Profile:
Pankaj Bikash Sarmah

DGM (R&P), Tariff Regulatory and Commercial, APGCL

Sri Pankaj Bikash Sarmah has over 16 years of experience in the power sector, with expertise in the
operation and maintenance of gas turbine and gas engine power plants. Throughout his career, he has
been responsible for planning, supervising, and managing electrical maintenance activities and
operation of power stations to ensure reliable and efficient plant operations, and responsible for overall
planning, erection testing and commissioning of 70 MW Lakwa Replacement Gas Engine Power
Project.

He has also served as Factory Manager at power stations, overseeing statutory compliance and
coordinating matters related to the Bureau of Energy Efficiency (BEE), Central Electricity Authority
(CEA), and regulatory authorities. In addition to his technical responsibilities, Sri Sarmah has
significant experience in commercial operations, including tariff planning and petition preparation,
energy accounting, and billing. Presently he is working as DGM (R&P) Tariff, Regulatory and
Commercial cell.

Mr. Sarmah graduated with a Bachelor of Engineering (B.E.) in Electrical Engineering from Jorhat

Engineering College, Assam, in 2009. L2 AN
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1at
Pizky Deb

DGM (Audit), APGCL

Smt Pinky Deb holds a B.Com degree from Gauhati University (2007) and is a qua]iﬁCC.l Cos‘t atr::
Management Accountant (CMA), of the Institute of Cost Accountants of India, having qualified l:mal
year 201 1. She has been associated with APGCL since 2010 and possesses over 15 years Ofprofcss; has
experience in the fields of finance, accounts, and internal audit. Over the cmfrse of her caree;,‘ s“ance,
gained extensive exposure to financial accounting, budgeting, financial reporting, statutory comp

internal controls, audit coordination, and financial analysis.
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ANNEXURE - E o

APPROACH & METHODOLOGY

Assam Power Generation Corporation Limited (APGCL), the power generation utility of the
Government of Assam, proposes to establish itself as a power trading entity to expand its role in
the power sector. With the addition of new generation projects and the growing demand for

competitive power supply, APGCL secks to undertake power trading to maximize the utilization
of its generation portfolio and serve cligible consumers cfficiently.

APGCL enjoys certain unique strategic advantages over other entities secking entry into the power
trading business. These include:-

v APGCL is the State Government's own generation utility, constituted after unbundling of

the erstwhile Assam State Electricity Board (ASEB) in December 2004, and possesses
long-standing, in-depth experience of generation planning, scheduling, operations and
grid-coordination across thermal, hydro and small-hydro technologies.

APGCL has generated around 2,000 MU annually from its existing thermal and hydro
generating stations in FY 2025-26, which is expected to grow to 2500 MU by end of FY
2026-27 with commission of new Lower Kopili Hydro Project, giving it a stable base-load

generation portfolio and first-hand experience of the energy accounting, scheduling and
despatch process under the grid code.

APGCL has ongoing generation capacity addition of about 71.5 MW under
implementation, expected to add approximately 250 MU of incremental annual generation,
which will further strengthen its power position available for trading.

APGCL has planned development of large Pump Storage Projects (PSP) in the hilly terrain
of Assam, targeting generation of about 2,500 MU annually, positioning APGCL as a

significant provider of round-the-clock and peaking power and storage-backed firm power
to the grid in the coming years.

APGCL's existing manpower deployed in generation, energy accounting and commercial
functions provides a ready institutional base that can be augmented to undertake power
trading activities in a phased and prudent manner.

Through a power trading license, APGCL plans to offer a focused range of power products to
industrial and commercial consumers, open access consumers, and other off-takers in need of

reliable and competitively priced power, building on the optimisation of its generation resources
and the upcoming pump storage capacity.

APGCL's annual generation of around 2,500 MU, together with the additional 250 MU expected
from the 71.5 MW of capacity presently under implementation, provides a base surplus that can
be channelled towards trading in a calibrated manner. APGCL is also investigating around 90 MW
of small hydro projects with estimated annual energy generation of 355 MU. Further, with the
proposed development of large pump storage capacity targeting generation of about 2,500 MU per
annum, APGCL's overall tradable surplus is expected to grow substantially over the medium term,

while remaining within the threshold prescribed for a Category-II trading license, i.e., trading of
energy up to 7,000 MU annually.
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APGCL will identify open access consumers within and outside the State of Assam who are in
need of reliable and competitively priced power, particularly bulk industrial consumers. In recent
years, Assam has witnessed significant growth in the industrial sector, leading to an increase in
power dcm.and. However, the relatively high cost of electricity in the state can act as a constraint
on fur‘lh.cr- ll}duslrial development. APGCL aims to offer such consumers power at competitive
rate. This initiative will help reduce electricity costs for industries, improve their competitiveness,
and .support the continued industrial growth of the State. Further, APGCL will focus on bilateral
trading by entering into appropriate contracts with necessary safeguards.

In a.ddition., APGCL will explore opportunities to trade surplus power from its existing stations
dprlng permfis of low system demand and from its upcoming Pump Storage Projects, which by
virtue of their storage characteristics can provide round-the-clock and peak-hour power, making

them well suited for structured bilateral sale to bulk consumers and other beneficiaries seeking
firm, scheduled power.

In view of the consistent surplus expected from its generation and pump storage portfolio, and
with consideration of increase in trading volumes anticipated in future years, APGCL is applying
for a Category-11 trading license, which allows for trading of energy up to 7,000 MU per annum.

The company is progressively augmenting the necessary manpower, commercial framework and
infrastructure required to undertake power trading in a structured and compliant manner, and

proposes to build this capability in a phased manner commensurate with the growth of its
generation portfolio.
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY

COMMISSION, AT NEW DELHI
PETITION NO. ___/TD/2026

IN THE MATTER OF:
Assam Power Generation Corporation Ltd.

AFFIDAVIT

...Petitioner

I, Shri Akshay Talukdar, S/o Late Debendra Nath Talukdar, aged about 55
years, resident of Santipur Hill Side (W), PNGB Road, Guwahati-781009, do

hereby solemnly affirm and state as under:

1. Isaythatlam working as Chief General Manager (PP&I), APGCL in the
Petitioner Company and am competent to swear the present Affidavit.

2. | state that the Petitioner does not hold a licence for transmission of

electricity.

3. I state that the Petitioner undertakes that it will not carry out the
transmission business without surrendering the trading licence, if

granted by the Hon’ble Central Commission.

x;/ﬂ-\";\: XER]FICATION

Nabasish ™\
/ Chakrabarty

£

(Kamrup Metro

)\ KAM-06 [ 0 /] )
@\ Exp-16/1/27 gething material has been concealed therefrom.

A

\ 7y Q /
\-4-§f‘§§l?/‘£ferified at Guwahati on this 2 day of July 2026.

IDENTIFIED BY
B NABASISH CHAKRABAR
NOTARY Govt. of Assam
Regd. No. KAM - 06 |
Panbazer, Guwahati - 781001 __J
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- J) the deponent above-named, do hereby verify the contents of the above
Regd. No.  affidavit to be true to the best of my knowledge, no part of it is false and

L

DEPONENT
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Shares held by Promoters at the end of the year 315 March 2026:

Promoter name No. of Shares % of total shares (Approx)
Governor of Assam 34,46,23,498 100.00%

Shri Rakesh Kumar 1 0.00%

Shri Biswajit Pegu 0.00%

Shri Manish Das Gupta 0.00%

1

1
Shri Akshay Talukdar 1 0.00%
Shri Saurav Saikia 1 0.00%
A.K. Safiquz Zaman 1 0.00%
Shri Prasanna Gogoi 1 0.00%
Md. Zakir 1 0.00%
Total 34,46,23,506 100.00%
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION, NEW DELHI
PETITION NO. /TD/2026

IN THE MATTER OF:

Assam Power Generation Corporation Ltd. ...Petitioner

VAKALATNAMA

I, Akshay Talukdar , working as CGM(PP&I) in the Applicant —-Assam
Power Generation Corporation Ltd., do hereby appoint and retain Mr.
Anand K. Ganesan, Ms. Swapna Seshadri, Ms. Harsha V. Rao, Ms.
Aishwarya Subramani and Mr. Robin Singh, MSA Partners, Advocates to
appear, plead and act formed in the above Petition and to conduct and
prosecute all proceedings that may be taken in respect thereof and
applications for return of documents, enter into compromise and to draw
any moneys payable to me/us in the said proceeding.

Place: Guwahati Signature of the Party
Date: 02.07.2026 @ﬂ \&/
\ T\
Executed in my presence. \\0\3\“ >y “Accepted”
. S370t/26
s A—ae
*Signature with date v D 145]281 4 *Signature with date

(Akshay Talukdar, CGM-PP&I)

Address for service on the Counsel for

the Applicant

D-246, Defence Colony, New Delhi- 110024
Phone No.011-41403716

9810941482 / 9818735544
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Form-1

Particulars

1. Name of the Petitioner/Applicant

Assam Power Generation Corporation Ltd.

2. Address of the Petitioner/Applicant

APGCL,3rd Floor, Bijulee Bhawan,
Paltan Bazar, Guwahati-781001

3. Subject Matter

PETITION UNDER SECTIONS 14 AND 15(1) OF
THE ELECTRICITY ACT, 2003 READ WITH
REGULATION 6 OF THE CENTRAL
ELECTRICITY REGULATORY COMMISSION
(PROCEDURE, TERMS AND CONDITIONS
FOR GRANT OF TRADING LICENSE AND
OTHER RELATED MATTERS),
REGULATIONS, 2020 FOR GRANT OF A

C ATEGORY-II INTER-STATE TRADING
ILICENCE

4. Petition No., if any

5. Details of generation assets
(@) Generating station/units
(b) Capacity in MW
(c) Date of
operation

(d) Period for which fee paid
(e) Amount of fee paid
(f) Surcharge, if any

commercial

6. Details of transmission assets
(@) Transmission line and sub-stations

(b) Date of commercial
operation

(C) Period for which fee paid
(d) Amount of fee paid
(€) Surcharge, if any

7. Fee paid for Adoption of tariff for
(@) Generation asset
(b) Transmission asset

8. Application fee for licence
(@) Trading licence
(b) Transmission licence
(€) Period for which paid
(d) Amount of fee paid

9. Fees paid for Miscellaneous Application

10. Fees paid for Interlocutory Application

11. Fee paid for Regulatory Compliance petition

SWAPNA Digitally signed by: SWAPNA SESHADRI
: CN = SWAPNA SESHADRI C = IN O
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12. Fee paid for Review Application

13. Licence fee for inter-State Trading
(a) Category
(b) Period
(C) Amount of fee paid
(d) Surcharge, if any

14. Licence fee for inter-State
Transmission

(a) Expected/Actual
transmission charge

(b) Period

(C) Amount of fee calculated as a
percentage of transmission charge.
(d) Surcharge, if any

15. Annual Registration Charge for Power
Exchange

(@) Period

(b) Amount of turnover
(C) Fee paid

(d) Surcharge, if any

16. Details of fee remitted (a) epay ref no. CHX5125950
(b) 02/07/2026

(@) Transaction id/Reference (c) Rs.1,00,000/-

No./Payment id
(b) Date of remittance
(C) Amount remitted

Note: While S1. Nos. 1 to 3 and 16 are compulsory, the rest may be filled up as applicable

Signatur€ of the authorized signatory with date
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